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1. General Provisions

1.1. These Regulations define the terms and conditions
under which ALPARI NZ LIMITED (“Company”)
provides the PAMM Account service to Clients.

1.2. The PAMM Account service is designed to put
Investors’ Investment Accounts under the control of
the Manager. The Manager trades on financial markets
with the Investors’ interests in mind. The PAMM
Account combines Investors’ Investment Accounts into
a single trading account to be managed by the
Manager.

1.3. The Manager is an agent of the Investor in relation
to the Investment Account and does not provide trust
management of the Investor’s funds.

1.4. Only the Manager can carry out trading operations
on the Investment Account.

1.5. Only the Investor can deposit/withdraw funds
to/from the Investment Account.

1.6. All calculations both on PAMM Accounts and
Investment Accounts, as well as the transfer of all
types of remuneration to the Manager and Manager’s
Partners are carried out by the Company.

1.7. Only the Manager may issue complaints to the
Company regarding the failure to fulfill or the
improper fulfillment of any obligations related to
trading operations on the Investment Account.

1.8. The Company shall keep the personal information
of Investors, Managers, and Partners confidential and
shall not release it to third parties.

2. Manager’s Capital

2.1. As a guarantee to observe Investors’ interests, the
Manager must be an Investor in his/her own PAMM
Account. This is accomplished by the mandatory
contribution of Manager’s Capital.

2.2. When registering a PAMM Account, the Manager’s
Capital is transferred to the Manager’s Investment
Account.

2.3. No remuneration is paid on the Manager’s
Investment Account.

1. O61mKe mooXKEeHHS

1.1. lanHb1ii PernamMeHT onpefeisieT YCIAOBUS, B
cootBeTcTBUU € KOTOpbIMU ALPARI NZ LIMITED
(nanee no Tekcty «KoMnaHus») npefocTaBisieT
kaveHTaM ycayry [IAMM-cuet (PAMM-ACCOUNT).

1.2. Ycayra [IAMM-cyeT npesHa3HadeHa A4
nepe/iayy MHBECTUIIMOHHBIX CHETOB UHBECTOPOB
yIpaBJ/sAOLIEMY B LieJIIX COBEPIIEHUS CAeJI0K Ha
GUHAHCOBBIX PIHKAX B HUHTEPECaX UHBECTOPOB.
[TAMM-cyeT npesHa3HaveH A1 00 beJUHEHUSA
MHBECTUIIMOHHBIX CY€TOB UHBECTOPOB B €/JUHBIN
TOProOBBIN CUET JJ1s1 yIpaBJeHHus.

1.3. YnpaBasoui siBJsieTCs areHTOM UHBECTOpa B
OTHOILLEHUU NHBECTUIIMOHHOTO CYeTa U He
OCYUIECTBJISIET JJOBEPUTEJNBHOIO YIIPABJIEHHUS
JleHbraMHy UHBeCTopa.

1.4. Bce Toprosble onepanyuyi Ha UHBECTULMOHHOM
c4eTe MOXKeT COBepIlaTh TOJIbKO yIPaBJ/SIOLIUH.

1.5. Onepanuu BBoJia/BbIBO/IA CPEJICTB Ha/C
VHBECTUIIMOHHOTO CYeTa MOXKET COBEPLIATh TOJIbKO
VHBECTOD.

1.6. Bce pacueTsl o [IAMM-cyeTam u
MHBECTULIMOHHBIM CYeTaM, llepedyuc/ieHue BCeX BU/I0B
BO3Harpa)</leHus ynpasJsoleMy U NapTHepam
ynpaBJisiiollero npoussoguTcsa Komnanuen.

1.7. llpeTen3suu kK KoMnaHuu B OTHOLIEHUU
HeUCNOJIHEHUS UM HeHa/lJleXkalllero UCIOJIHeHUs
KaKUX-J160 06513aTe/IbCTB 110 TOProBbIM ONlepalysaM
Ha UHBECTULUOHHOM CUYETE NPeLbABJSIOTCA TOJbKO
yIpPaBJSIOLAM.

1.8. KomnaHus o6ecnedynBaeT KOHPHUIEHIUAJTbHOCTb
“HbOpMalMU UHBECTOPOB, YIPABISAOLIUX U
MapTHEPOB YIIPaBJSIOLEr0 B OTHOUIEHUU TPEThUX
JIu1,

2. KanuTan ynpasJdioliero

2.1. B kauecTBe rapaHTHH COOJIIOIEHNUS] UHTEPECOB
WHBECTOPOB YNPABJAAOILNHA ABJIETCI UHBECTOPOM
cBoero [IAMM-c4yeTa myTeM BHeCEHUS KallUTalda
yIpaBJIsOLIero.

2.2. llpu perucrpauuu [IAMM-cueTa KanuTaa
YIPaBJISIOIIEro 3a4MC/IAeTCs Ha MHBECTULIMOHHBIN
C4eT YNpaBJd0ILero.

2.3. BOBHana)K[LeHI/IH M0 MHBECTULIMOHHOMY CYETY
ylnpaBadromero He paCCiUuTbIBAlOTCA U BbIIIJIATAM HE
noaJiexart.



2.4. The remaining balance on the Manager’s
Investment Account, either less than or equal to the
Manager's Capital, will be returned to the Manager
only upon liquidation of the PAMM Account.

2.5. The Manager can only increase the Manager’s
Capital and may not decrease it.

3. Manager's Proposals

3.1. The Manager’s Proposal (“Proposal”) refers to the
Manager’s offer to potential Investors to open
Investment Accounts within the Manager’s PAMM
Account.

3.2. The Proposal consists of a set of parameters that
the Company uses to calculate the Manager’s
Remuneration, and also defines other conditions for
opening Investment Accounts within the PAMM
Account.

3.3. The Investor’s acceptance of the Proposal does not
bind the Manager and the Investor with contractual
obligations and under no circumstances leads to the
conclusion of a contract.

3.4. The terms and conditions for activating a Proposal
are published on the Company’s website.

4. PAMM Account Rollover

4.1. The PAMM Account Rollover (“Rollover”) takes
place on all PAMM Accounts at the beginning of each
trading hour and may last for several minutes.

4.2. A Rollover can be either Active or Idle:

a. Anldle Rollover is used for gathering statistics
and updating information on the PAMM
Account and Investment Accounts;

b. An Active Rollover is used for gathering
statistics and updating information on the
PAMM Account and Investment Accounts,
calculating and paying remuneration to the

Manager and Partners, and executing deposit
and withdrawal requests;

4.3. The type of Rollover (Active or Idle) is determined
by the Manager. A PAMM Account must have at least
one Active Rollover per day.

2.4. OcTaToK cpeACTB HA UHBECTUI[MOHHOM CYeTe
yIpaBJSIOLIEro, MEHbIIE WX PaBHBIA KallUTady
yIpaBJsAOLLero, BO3BPAILAOTCA YIPaBASIOLEMY
TOJIbKO NpH JUKBUgauuu [IAMM-cueTa.

2.5. YnpaBasomuil MoXeT U3MEeHATb TapaMeTp
«KanuTan ynpaB/sitoliero» ToJabKo B 60JIbILYIO
CTOPOHY.

3. OdepTh!I ynpasisoLIEro

3.1. OdepTa ynpasasmwoilero (Janee No TEKCTY
«odepTa») 03HAYAET NpPeAJIOKEHHUE TOTEHIIUATbHBIM
WHBECTOPAM CO3/1aTh MHBECTHUIMOHHbIE CUETA B
coctaBe [IAMM-cueTa ynpaB/sioLiero.

3.2. OdepTa cocTouT M3 HaGoOpa MapaMeTPOB,
rncnosb3yeMblx KoMnanuen Jiyis pacyeta CyMM
BO3HArpakJeH!s yNnpaBJAILEero, a Takxe
onpesie/AIIMX HHbIe YCI0BUS CO3/IaHuUA
MHBECTULIMOHHBIX C4eTOB B cocTaBe [IAMM-cueTa.

3.3. [IpunsiTue opepThl HHBECTOPOM HE CBSA3bIBAET
YIPaBJISIONIET0 U MHBECTOPA JOTOBOPHBIMHU
00513aTe/IbCTBAMH U HU IIPU KaKUX 06CTOSITE/IbCTBAX
He BeJIeT K 3aKJ/II0YEHHUI0 0TOBOpa.

3.4. YcnoBus akTUBU3aLuu odepT NyOJIHUKYOTCS Ha
caite KomnaHuu.

4. Posunosep [IAMM-cyeToB

4.1. Kaxxgb1i Toproeeli 4ac Ha Bcex [IAMM-cueTax
3aBepluiaeTcs npoueaypoiu posnosepa [IAMM-cueToB
(masee mo TeKCTy — «poJioBep»). PosuioBep
HauyrHaeTcd B 00 MUHYT Ka)KI0r0 yaca 10 BpeMeHHU
cepBepa U MOXKeT 3aHMMAaTh HECKOJIBKO MUHYT.

4.2. Poss1oBEp MOXKET ObITh OTKPBITBIM UJIH
3aKpBITHIM:

a. 3aKpBIThIY pOJIJIIOBED NpefHa3HAYEeH JJIs
c6opa CTaTUCTUKU U 06HOBJIEHUS
nHpopMmanuu no [IAMM-cueTy 1
VHBECTUIIMOHHBIM cYeTaM;

b. OTKpBITHIH poJiioBep NpeHAa3HAUEH JJIs
c60opa CTaTUCTUKU U OOHOBJIEHHUS
nHopmanuu no [IAMM-cueTy u
MHBECTULIMOHHBIM CYeTaM, pacueTa U
BBIIJIAThl BO3HArpaXJaeHuu

yhnpasBJid0eMy U IapTHepaM, UCIIOJIHEHUA
3adBOK Ha BBO/J| U BLIBO/,.

4.3. Tun possioBepoB (OTKPBITHIA UJIN 3aKPBITHIHN )
onpejensercd ynpapasoium. IAMM-cueT gonkeH
MMeTb XOTsI ObI OZJUH OTKPBITBIN POJIJIOBEP B CYTKH.



4.4.If as a result of a technical malfunction a Rollover
does not occur, the missed Rollover will take place at
the beginning of the next hour after the malfunction
has been fixed.

5. Trading Interval
5.1. A Trading Interval on an Investment Account

begins on the date the Investment Account is activated
(first deposit):

5.2. A Trading Interval is equal to one calendar month.

5.3. The end of a Trading Interval designates the
beginning of the following Trading Interval.

6. Deposit of Funds to the Investment Account

6.1. A request must be submitted in myAlpari to
deposit funds to an Investment Account.

6.2. Upon submitting the request to deposit funds, the
corresponding sum will be debited from the Investor's
Transitory Account in myAlpari. If the deposit
currency of the Investment Account and the Transitory
Account are not the same, the deposit will be
converted using the Company’s exchange rate.

6.3. Upon submitting the request to deposit funds, the
request execution time is fixed. The request will be
executed during the next suitable Active Rollover.

6.4. An Investor cannot cancel a request to deposit
funds.

7. Withdrawing Funds from the Investment Account

7.1. A request must be submitted in myAlpari to
withdraw funds from an Investment Account.

7.2. Funds withdrawn from the Investment Account
will be transferred to the Investor’s Transitory
Account in myAlpari in the deposit currency of the
Investment Account.

7.3. After executing a request to withdraw funds from
an Investment Account, the remaining Balance must be
above the minimum Balance stated in the Manager’s
Proposal.

7.4. In order to withdraw all funds, the Investor must
submit a request to close the Investment Account.

4.4. Eciiv B pe3y/ibTaTe TeXHUYECKOT0 CO0s pOJIOBED
He OblJI UCIIOJIHEH, TO OH 6yieT ucnosHeH B 00 MUHYT
6/1MKal1lero yaca rnocje yCTpaHeHus IPUYUH c604.

5. ToproBriii HHTEpBaJ

5.1. ToproBblit UHTEpPBaJ HA UHBECTUI[UOHHOM CUETE
Ha4yMHaeTcs ¢ JaThbl aKTUBU3ALUH (IIEPBOTO
NOMOJIHEHHUS) UHBECTUIMOHHOTO CYeTa.

5.2. M TeIbHOCTh TOPrOBOTO UHTEPBAJIa paBHA
O/JIHOMY KaJIeH/IapHOMY MecCsIy.

5.3. OKOH4YaHUe OJTHOT0 TOPTOBOTO HHTEpBaIa
03Ha4aeT HayaJIo CJIe/yI0Liero TOproBoro MHTepBaJa.

6. BBoJ| cpe/icTB Ha HHBECTHIIHOHHBIH cYeT

6.1. BBoz cpeACcTB HAa MHBECTULIMOHHBIN CUET
OCYIIEeCTBJISIETCS Yepe3 noJaydy 3asiBKU U3 JIM4YHOro
KabuHeTa.

6.2. Ilpu noave 3asiBKU Ha BBOJ, CPE/ICTB
COOTBETCTBYIOIAsI CyMMa CIMCbIBAETCA C JIMLLEBOTO
cyeTa MHBeCTOpa. Ecjiv Basl0OTbl MHBECTULLIMOHHOTO
cyeTa M JIML,eBOro cyeTa MHBECTOpA He COBNAAAIT, TO
MPOM3BOAUTCS KOHBepTaLus o Kypcam Komnanuu.

6.3. Ilpu noave 3asiBKU Ha BBOJ, CPE/CTB
dukcupyeTcst BpeMs UCIIOJIHEHUs 3asiBKU. BpeMms
HCIOJIHEHUS 3aiBKU COOTBETCTBYET BpeMEHHU
OJIMKANILIEro OTKPBITOTO POJIJIOBEPA C MOAXOAAIINMHU
YCJIOBUSIMM.

6.4. UHBecTOp He MOXKeT OTMEHUTH UCIIOJIHEHUE
MOJJaHHOM 3as1BKU Ha BBOJL CPE/CTB.

7. BbIBO/J|, CPEACTB C MHBECTULMOHHOIO cyeTa

7.1. BeIBOJ, cpeAiCTB C MUHBECTULMOHHOTO cYeTa
OCYyLIeCTBJISETCA Yepe3 noJady 3adBKU U3 JInuHoro
KabuHeTa.

7.2. BIBOJ, CpeACTB OCYIeCTBJISIETCS Ha JIMIEBOU CYET
VHBECTOpPA B TOU )K€ BaJIIOTE, YTO U UHBECTUIITMOHHBIN
CYerT.

7.3. B pe3yJsibTaTe UCIOJHEHUS 3asiBKY Ha BbIBO/| HA
HWHBECTUIIMOHHOM CUYEeTe He MOXET OCTaThCsl 6aJIaHC
MeHbllle MUHUMaJIbHOTO 6aaHca odepThl
yIpaBJIsIIOLIEero.

7.4. lng BpIBOJA BCEX CPELCTB UHBECTOP J0JDKEH
MOJaTh 3asiBKy Ha 3aKpbITHUE CYeTa.



7.5. Upon submitting the request to withdraw funds,
the request execution time is fixed. The request will
be executed during the next suitable Active Rollover.

7.6. An Investor cannot cancel a request to withdraw
funds.

8. Manager’s Partner

8.1. The Manager registers a Manager’s Partner
(“Partner”) by assigning the Partner a login and setting
up the terms of the partnership in myAlpari.

8.2. There are two types of Remuneration:

a. Acquisition Remuneration: a percentage of the
Manager’s Share of Profit from Investors
acquired by the Partner.

b. Auxiliary Remuneration: a percentage of the
Manager’s Share of Profit from all Investors in
the PAMM-Account.

8.3. An Investor is considered to have been acquired by
a Partner if when registering their Investment Account,
the Investor indicates the Partner’s login in one of the
ways described on the Company’s website.

8.4. The Acquisition Remuneration for the Investment
Account will be fixed and equal to the current amount
of Acquisition Remuneration set for the Partner.

8.5. The Partner’s Remuneration is calculated by the
Company according to the set terms of partnership
between the Partner and the Manager. The Partner’s
Remuneration is calculated at the moment the
Manager’s Remuneration is debited from the
Investment Account according to the accepted
Proposal.

9. Calculations and Transfers on PAMM Accounts and
Investment Accounts

9.1. The Balance of an Investment Account is calculated
according to the following rules:

a. Every deposit of funds shall increase the
Balance by the sum deposited;

7.5. Ilpu nosaye 3as1BKU Ha BbIBOJ, CPE/ICTB
¢dUKcHpyeTcsl BpeMsi UCTIOJIHEHUsI 3asiBKU. Bpems
HCIOJIHEHUS 3asiIBKU COOTBETCTBYET BpEMeHHU
GJIMDKaMIIero OTKPhITOrO POJIJIOBepa C NOAXOAAIINMHU
YCJIOBUSIMM.

7.6. UHBeCcTOp He MOXKeT OTMEHUTh UCIIOJIHEHHUE
MO/JaHHOM 3asIBKU Ha BBIBOJ, CPE/ICTB.

8. IlapTHep ynpasJigioniero

8.1. PerucTpanus napTHepa ynpasJsioouero (Jasjee mno
TEKCTY — «IIapTHep») NPOU3BOJUTCSA YIPABJISIOLUIUM
MyTeM 33/IaHUs JIOTUHA NapTHePa U MapaMeTPOB
coTpyAHUYecTBa Yyepe3 Pabo4uii CTOJ ypaBJsIOILETO.

8.2. YnpaBasiolyi MoXeT 3a/jaTh ABa TUNA
BO3HArpaxxJeHus JiJis IapTHepa:

a. BOSHana)K,ELeHI/Ie MapTHepa 3a IpHUBJIEYEHH E
— [IPOLEHT OT BO3HarpaxaeHua
ynpasJjdwomero ot l'IpI/I6bIJ'II/I, HOHYQEHHOﬁ
yHnpaBJIAKIIHWM OT HHBECTOPOB,
MMPHUBJIEYEHHBIX JAHHBIM MapTHEPOM.

b. /[losneBoe BO3HArpaXkJAeHUE — MPOLEHT OT
BO3HAarpakJeHusl ynpaBJisoLiero oT
NpUObLIY, NOJYyYeHHOHN yIPaBASIOLUM OT
Bcex uHBecTOpoB [IAMM-cuyeTa.

8.3. UHBecTOp cuuTaeTCs NpUBJeYeHHbIM JaHHbIM
apTHePOM, eCJIU IPU PerUCTpaLuu
WHBECTUILIMOHHOIO CYeTa UHBECTOP YKa3aJl JIOTUH
MapTHepPa OJJHUM U3 CIIOCOO0B, IePEeYHCIEeHHBIX HA
calite Komnanuu.

8.4. [IpoueHT Bo3HarpaxxJeHus 3a IpyUBJeYeHre 15
JIAaHHOTO MHBECTULMOHHOI0 cyeTa GyeT
3adUKCHPOBaAH U PaBeH TEKYIIeMY 3HA4EHHUIO
BO3Harpa</leHus 3a IpUBJIeYeHHE, yCTAaHOBJIEHHOMY
JaHHOMY NapTHepYy.

8.5. BozHarpaxkzieHue mapTHepa pacCUUThIBAeTCs
KoMnaHuel coryiacHO yCTaHOBJIEHHBIM MMapaMeTpam
COTpYAHUYECTBA MApTHEPA U YIPaBJISIIOIIErO.
BosHarpax/eHue napTHepa pacCUUThIBAETCS B
MOMEHT CIUCAaHUS BO3HArPaXkJAeHHsl yIPaBJISIONIETO C
WHBECTUIIMOHHOTO CYeTa COTJIAaCHO MPUHATOM
WHBECTOPOM odepTe.

9. PacdeTs! u nepeuyucnenud no [IAMM-cuety u
HMHBECTHUI[MOHHBIM CYeTaM

9.1. BaslaHC UHBECTUILMOHHOTO CUeTa PaCCYUThIBAETCS
0 CJIeAYIOLIMM MpaBUIaM:

a.  KaXKIbI{d BBOJ CPEJICTB YBEJUYMBaET GaaHC
Ha CyMMY BBO/Ia;



b. Every withdrawal of funds shall decrease the
Balance by the sum withdrawn;

c. Atthe end of a Trading Interval and payment
of remuneration, the Balance of the
Investment Account becomes equal to the
Equity of the Investment Account.

9.2. The Equity of an Investment Account (“Equity”) is
calculated according to the following rules:

a. every trading operation on the Investment
Account increases/decreases Equity by the
profit/loss on that operation;

b. payment of the Manager’s Remuneration
decreases the Equity by the amount of the
Remuneration;

c. every deposit of funds increases Equity by the
sum deposited;

d. every withdrawal of funds decreases Equity by
the sum withdrawn, under the condition that
Equity is more than or equal to the Balance;

e. every withdrawal of funds decreases Equity
proportionally to Balance on the same
operation, under the condition that Equity is
less than the Balance.

9.3. The Manager’s Share of Profit is calculated by the
Company using the following formula:

(equity - balance)* fee / 100,

where

equity — Equity of the Investment Account;

balance - Balance of the Investment Account;

fee -Manager’s Share of Profit in accordance with the
relevant Manager Proposal.

When the results are positive, the Manager’s Share of
Profit is paid in the following cases:

a. atthe end of a Trading Interval on the
Investment Account;

b. anInvestment Account is transferred to a
different Proposal;

c. anInvestment Account is closed;

b. Kaxzjaoe ClinCaHue CpeacTB YMEHbIIAEeT
6aJslaHC Ha CyMMY BbIBO/J4,

C. IIpHU OKOHYAaHHUHU TOProBOI'o MHTEPBaAJId U
BbIIIJIaT€ BO3HATrpaXJaeHHnd 6aJsiaHC
HHBECTHUILIHMOHHOI'O CHeTa IpUPAaBHUBAETCA K
CpeaCTBaM MHBECTULIMOHHOTI'O CcYeTa.

9.2. CpefcTBa MHBECTUIIMOHHOTO cyeTa (J1asee Mo
TEKCTY — «CPEJICTBa») PACCYUTHIBAIOTCS 1O
cJieYIOIIMM NpaBUIaM:

a. KaxJas Toprosas onepalys Ha
WHBECTUIIUOHHOM CYeTe
yBEJMYUBAET/YMEHbIIAET CPECTBA Ha
BEJIMYMHY NPUOBLIN/YOBITKA MO 3TOM
onepaynuy;

b. BeimIaTa BO3HarpaxJeHus ynpapJjdroluero
yMeHblIaeT CpeACTBa Ha BEJIMYUHY
BO3HarpaxJaeHusd,

C. KaXXAbIH BBOJ YBeJIMYMBAET CpPe/CTBA HA
CYMMY BBOJa;

d. kaxzoe ciMcaHHe yMeHbIIAeT CPEJCTBA Ha
CYyMMY BbIBO/Ia, TIPU YCJIOBHH, YTO CPEICTBA
6oJIblIle UJIM PABHBI OAJIAHCY;

€. Kax/oe CliMcaHHe yMEeHbIIIAeT CPe/ICTBA
NPOMOPIHOHAIBHO YMEHbIIIEHHUIO 6ajlaHCca Ha
3TOU e oNepanuy, Npy YCJI0BUH, YTO
CpeACcTBa MeHbIle 6ajlaHca.

9.3. PacyeT cyMMBI BO3HarpaxAeHus ynpasJsoLiero
OT NpUOBLIN ocylecTB/IsAeTcs KoMnanuei mo

dopmyure:
(equity - balance) * fee / 100,

rje
equity - cpeicTBa MHBECTUIIMOHHOTO CYETa;
balance - 6a/1aHC MHBECTHUIJMOHHOI'O CYETa;

fee - Bo3HarpakJeHue yrnpaBJjsonero oT NpuGbLIn
110 COOTBETCTBYIOIEMY YPOBHIO 0bepThl
yIpaBJISIOIIErO.

[Tpu noJioKUTENbHOM 3HAYEHUH BO3HATPaXKIeHHE
YIPaBJISIOIIET0 OT NPUGBIIN BbIMJIAYUBAETCS B
CIeAYIOUINX CAyYasix:

d. IIPpH OKOHYaHHH TOProBOro MHTEpBAJiad Ha
HWHBECTHIIMOHHOM CYETE,;

b. l'IpI/I nepexo,qe HWHBECTHIIMOHHOI'O CYETa Ha
Apyryw odepry;

C. IIPpH 3aKPbITHHU UHBECTULIMOHHOTO CYETa,



d. the PAMM Account is liquidated.

9.4. The transfer of funds to relevant accounts is
carried out by the Company on the settlement date.

10. Obligations of the Manager, Investor and Manager’s
Partner

10.1. The Manager, Investor, and Partner guarantee to:

a. hold all responsibility for compliance with
relevant legislation, including, but not limited
to, legislation related to currency, tax and
other laws of the country of residence,
including full responsibility for the
management of Investors’ accounts;

b. provide true and accurate information when
registering as a Company Client and when
completing all documents related to these
Regulations;

c. tobe completely and fully aware of and
understand the meaning, terms and conditions
of all accepted Company Regulatory
Documents;

d. to fully understand the consequences of one’s
actions in the enforcement of these
Regulations.

10.2. Should this guarantee be breached, the Manager
agrees to resolve disputes and settle the complaints of
third parties resulting from his/her management of
Investors’ accounts at his/her own expense and using
his/her own authority.

10.3. The Manager, Investor and Partner agree to keep
access passwords to the trading platform and myAlpari
secure and confidential, and do not have the right to
disclose these passwords to third parties, with the
exception of the Manager's Partners, who may be given
access to the Trading platform for the purpose of
conducting trading operations on the PAMM Account.
All actions related to the fulfillment of these
Regulations and/or usage of login and password are
considered executed by the holder of said information.
The Company does not bear responsibility for the
unauthorized use of registration data by third parties.

d. npu mukBuganuu [IAMM-cyera.

9.4. [lepedrcieHUs CPeICTB HAa COOTBETCTBYIOIIE
c4eTa ocyuecTBJsA0TCcs KoMmnanuei B ieHb
NpoM3Be/leHUs pacyeTa.

10. O63aHHOCTH YIIPaBJIAIOILET0, HHBECTOPA H
MapTHepa yIpaBJAIoLero

10.1. Ynpasidoumuyi, UHBECTOP U NapTHep
rapaHTHPYIOT, YTO:

a. HEeCyT BCIO OTBETCTBEHHOCTb 3a COBJII0/IeHHe
Tpe6GOBaHUU 3aKOHOIaTe/NbCTBA, B TOM YHCJIE
(Ho, HE OrPaHUYMBAsSICh NEPEYUCIEHHBIM)
BaJIIOTHOT'0, HAJIOTOBOTO X HHOTO
3aKOHO/IaTeJIbCTBA CTPaHbI IPOXKUBAHUS,
BKJIIOYasl MOJIHYI0 OTBETCTBEHHOCTD 3a
BeJleHHEe KOMMepUeCKOH /1esITeIbHOCTH 110
BO3Me3/JHOMY YIPaBJEHUIO CYETAMHU
MHBECTOPOB;

b. mnpu peructpanuu B KauecTBe KJUEHTa
Komnanuy, a Takxe npu opopMeHHUU BCeX
OTHOCSILIMXCS K HACTosIleMy PersiameHTy
JIOKyMEHTOB, yKa3aJil CBOU JOCTOBEPHbIE
JIaHHbIE;

C. TOJIHOCTbIO 03HAKOMMUJIMCh U MOJTHOCThIO
NOHUMAIOT NpeJMeT U YCI0BHUS BCEX
NPUHATHIX PersiaMeHTUPYIOLUX JOKYMEHTOB
KomnaHnuu;

d. NOJIHOCTBIO MIOHUMAIOT MOC/JEACTBUS CBOUX
JedCTBUH B OTHOIIIEHUM HCITOJTHEHUS
PernamenTa.

10.2. B ciydae Hapy1ieHHUs BblllleyKa3aHHOW rapaHTHU
yHpaB/soLMi 06513yeTcsl CBOMMU CUJIaMU U 32 CBOM
cyeT paspellaTh CIOPbI U yPeTryJIUpOBaTh NPETEH3UHU
TPETBUX JIUI B CBSI3H C €r0 JIeTeJTbHOCTBIO MO
yIpaBJIEHUIO CYeTAMU UHBECTOPOB.

10.3. YapaBJisilOLIMi, MHBECTOP U apTHeEP
yIpaBJISIOLLETO HEe BIIpaBe NepejaBaTh TPETbUM
JINIJAM NapoJik OT TOProBoi maaTdopmsbl v JIMUHOTO
KabMHeTa U 06513y10TCsl 06ecrneunuBaTh UX
COXPaHHOCTb U KOHQUAEHIMAJbHOCTD 32
HCKJIIOUYEeHHEM CJIydaeB Nepefjavyy yIpaBJIsSIOIuM
JIOCTYTIOB K TOPTrOBOU maTdopMe NapTHepam
YIPaBJISAIONIETO, OCYLIECTBJSIONUM TOPTOBbIE
onepanuu Ha [ITAMM-cueTe. Bce gelicTBus,
OCYLIECTBJIEHHbIE B OTHOIIEHUU UCTIOJTHEHUS
PerylaMeHTa U/WJIH C UCIIOJIb30BAaHUEM JIOTHHA U
MapoJisi, CANTAKTCS OCYLeCTBJIeHHBIMU JAaHHBIMHU
JunaMmu. KommnaHust He HeceT OTBETCTBEHHOCTH 3a
HEeCaHKIIMOHUPOBAHHOE UCII0/Ib30BaHUE
PEerucTpanroHHbBIX JaHHBIX TPETHUMHU JIULIAMHU.



10.4. The Manager, Investor and Partner do not have
the right to:

a. assume responsibility on behalf of the
Company or put the Company under any
obligations;

b. use the Company’s brand name and/or
trademark;

c. publish or assist in any publications related to
the Company in mass media, publish or
distribute any articles and letters related to
the Company or assist in the writing of such
articles and letters in any newspapers,
magazines and other periodicals, Internet
blogs and forums without the Company’s
permission;

d. make any guarantees and/or promises, or
make any claims in relation to any payments
on behalf of the Company or using the brand
name and/or trademark of the Company;

e. perform any other actions that may cause any
damage to the Company or raise any
complaints directed towards the Company by
third parties.

10.5. If lawsuits or complaints are filed against the
Company as a result of the Manager’s failure to comply
with these Regulations, all losses suffered by the
Company shall be fully compensated by the Manager.

11. PAMM Account Liquidation

11.1. The liquidation of a PAMM Account leads to the
liquidation of all Investment Accounts within the
PAMM Account.

11.2. The Manager can initiate a PAMM Account’s
liquidation by making a liquidation request in
myAlpari. All positions on the PAMM Account must be
closed.

11.3. The Company can initiate a PAMM Account’s
liquidation. All open positions will immediately be
closed.

10.4. YnpaBisilOLIMMi, MHBECTOP U MApTHEP
yIpaBJIAIOIIEro He UMEIOT NpaBa:

a. 6paTb Ha cebs Kakue-1M60 00513aTe/bCTBA OT
nMeHU KoMnaHuu uiu cBa3biBaTh KoMmaHuo
KaKUMHU-JIUO0 003aTe/ILCTBAMY;

b. wucnosnb3oBaTh QUpPMEHHOE HAUMEHOBAaHUE
Y/Wiv ToBapHbIM 3HaK KoMnaHuy;

c. 0e3corsacoBaHus c KomnaHnuei
ny6JMKOBaTh UJIU COAENCTBOBATh
ny6JMKaLMsaM B Ipecce JII0ObIX 06'bSIBJEHUH,
kacatouuxcs KomnaHuy, a Tak»ke BbINYCKaTh,
paccbLIaTh KaKue-au60 3aMeTKH (CTaThH,
NKCbMa) UK CIIOCOGCTBOBAThL HATMCAHHUIO
3aMeToK (CTaTel, muceM) B Kakue-Ju60
ra3eThbl, )KypHaJibl U pyrye NepuoAudecKre
u3/JaHus, 6710r4, GopyMbl B ceTu UHTEpHET,
kacarouuxcst Komnanuu;

d. JaBaTh Kakue-Ju00 rapaHTHU U/UIU
obelanus, fieslaTh KaKue-Ju60 3asiBJIeHUs B
OTHOIIEHUH JIIOObIX BBIIJIAT OT UMEHHU
KomnaHuu Jin60 € MCo/1b30BaHUEM
dbupMeHHOro HAaMMeHOBaHUA U/UIU
TOBapHOro 3Haka KoMnaHuuy;

€. COBepuIaTh JIIOObIe UHbBIE IEHCTBUS,
Croco6Hble NPUYMHUTbL KoMIIaHUM KaKoM-
1160 y1ep6 160 MoBJeYb NpeLbsBIeHUE
Komnanuu kakux-1160 UCKOB (IpeTeH3U)
CO CTOPOHBI TPETHUX JIUII,

10.5. B csiyyae ecsiu B pe3yJsibTaTe HApyLIEHUS
yIpPaBJISIOIIUM Tpe6oBaHU M HacTosero PeriameHTa
npotyB KoMnaHuu 6yLyT BbIABUHYTHI KaKHe-JI100
HcKU (peTeH3UH ), yIPaBSAIIUN 06513yeTcs B
[0JIHOM 06'beMe KOMIIEHCHPOBATb BCE PACXO/ibl
(ybbITKM), TOHeceHHble KoMnaHuel.

11. JInkBugamnusa [IAMM-cyeTa

11.1. JlukBupanusa IAMM-cueTa BJie4eT JTMKBUAALHUIO
BCEeX MHBECTHUIMOHHLIX c4eTOB B cocTaBe [IAMM-
cyeTa.

11.2. ilukBuganusa [IAMM-cueTa MOXKeT ObITb
MHULMMPOBaHa YNPaBJAKIIUM IIyTeM 10Ja4H1 3adBKHU
Ha JUKBHUAALMI0 U3 JInuHOro KabuHeTa. Bce Toprosble
no3unuy Ha [IAMM-cyeTe A,0/KHBI 6bITh 3aKPBITHI.

11.3. JlukBugauust IAMM-cueTa MOXeT 6bITh
nHunMupoBaHa KomnaHnueil. HezakpbIThble TOProBbie
MO3ULIUY NPHUHYUTENTbHO 3aKPbIBAIOTCSL.



11.4. Arequest for a PAMM Account’s liquidation is
fulfilled during the next Rollover.

12. Effective Duration and Amendments

12.1. These Regulations come into force for Company
Clients the moment they are accepted in myAlpari and
cease to be in effect the moment the Client Agreement
is terminated.

12.2. The Client acknowledges that the Company has a
right to introduce amendments to the provisions of
these Regulations at any time having given the Client
written notification about the planned changes seven
calendar days in advance. Such amendments shall
come into force and are binding for the Client on the
date specified in the notification.

12.3. For the purpose of these Regulations the
following means of communication are considered to
constitute written notification:

a. email;
b. posting;

c. announcement on the Company’s website.

13. Risks

13.1. The Company does not guarantee profit. Positive
trading results in the past do not guarantee positive
trading results in the future.

13.2 The Manager, Investors and Partners accept
responsibility for possible financial losses such as
direct losses or lost profit resulting from the following
risks:

a. therisk that the Manager does not possess the
necessary qualification or knowledge required
to manage Investors’ funds;

b. the risk that the Manager may not observe
Investors’ interests or may carry out
fraudulent operations in relation to Investors’
funds;

c. therisk that the Manager may lose control
over the PAMM Account;

d. the risk that third parties may gain access to
management of the PAMM Account;

e. the risk that the Manager, Investor or Partner
may misunderstand or misinterpret the
Regulations;

f.  the risk that complaints may be submitted by
the Manager to the Company in an untimely

11.4. 3asaBka Ha aukBuganuio [IAMM-cueTa
HCIOJIHAETCS B GJIMDKANIIIUN POJLIOBED.

12. Cpoxu feiicTBUA U IONIPAaBKU

12.1. Hactoamui PersiameHT BcTynaet AJs KineHToB
KoMnaHuu B CUJly C MOMEHTA ero NpuHATHS B JINUHOM
KabWHeTe, ¥ MpeKpalaeT CBOE IeHCTBHUE C MOMEHTA
NpeKpalleHus gerlcTBus KineHTCKOro coryialeHus.

12.2. KnveHT npusHaeT, 4To KoMnaHust uMeeT npaBo
BHECTH TONPABKH B [10JIO’KEHUS HACTOSAILEr0
PersniameHTa B Jito60e BpeMs, 32 7 (CeMb)
KaJIeH/IJapHbIX JHell NMCbMEHHO yBeJoMUB KineHTa o
IJIAHUPYEeMBbIX U3MeHeHUsIX. Takue NoNpaBKU
BCTYNAIOT B CUJIY ¥ CTAHOBATCS 06513aTe/bHBIMU JJ151
KiineHTa € 1aThl, yKa3aHHOU B YBeLOMJIEHUH.

12.3. [lucbMeHHbIM YBeJOMJIEHUEM JJIA LieJieid
HacTosero PersnamMeHTa siBJsIETCA OJUH U3
celyIoLuX CI0CO60B KOMMYHHUKALUU:

d. 3JIEKTpPOHHadA Mo4Ta;
b. mouToBBIE OTIIPABJIEHHA;

c. 00baBJIeHUd Ha caliTe KoMmaHuu.

13. Pucku

13.1. KoMnaHusA He rapaHTUPYeT NOJy4eHUs
npu6bLIM. [los10KUTEIbHBIE PE3YJIbTAThI TOPTOBJIH B
MPOUIJIOM HE TAPaHTUPYIOT MOJIOKUTEIBbHBIX
pe3yJIbTaTOB TOPTOBJIU B Oy AylLieM.

13.2. lHBecTOp, yIpaBJsAOIIUN U TapTHEPhI
yIpaBJIsIOIero NpUHUMAOT BO3SMOXHbIe
¢$UHaHCOBbIE TOTEPH B BU/I€ NPAMBIX YOBITKOB UJIH
yNyIeHHOH NPUOBIJIN B PE3YJIbTATE CAeAYIOLUX
PHCKOB:

a. PHCK OTCYTCTBHSA Y YIPABJISAIOIIETO
KBa/MpUKALUU U 3HAHUH, HEOOXOAUMBIX JJIs1
yHpaBJieHusl CpeJiICTBaMU UHBECTOPOB;

b. puck HecobOZeHUsI UHTEPECOB MHBECTOPOB
WJIK MOIIIeHHUYECKUX AeHCTBUMN
YIPaBJSIIOLETO B OTHOLIEHUU CPEJCTB
WHBECTOPOB;

C. pUCKyTepu KoHTpoJsd HaA [TAMM-cueToM co
CTOPOHBI YIIPABJIAOILETO;

d. puck focTyna TpeTbUX JUL K YIIPaBJIEHUIO
[TAMM-cueToMm;

€. PUCK HEMOHUMAaHHUs WU HEBEPHOH
TPaKTOBKH PerjiaMmeHTa HHBECTOPOM,
YIPaBJIALINM WU TApTHEPOM
YIPaBJSIOLLErO;

f. puck HecBoeBpeMeHHOMU MoJjauu NpeTeH3un
ynpaBasiouM K KoMnaHUY B OTHOIIEHUH
10



fashion concerning the completion of
operations on the Investor’s Investment
Account;

g. therisk of unforeseen delays upon
transferring funds transfer between accounts
or untimely execution of deposit/withdrawal
requests or the closing/liquidation of a PAMM
Account;

h. the risk of a PAMM Account’s liquidation.

13.3. The PAMM Account manager and their investors
are liable for any losses incurred on a pamm.ecn.mt4
account. Their liability is proportionate to their share
in the PAMM Account.

13.4. Under no circumstances does the Company bear
responsibility for the consequences of such risks.

14. Miscellaneous

14.1. All types of agreements drawn between the
Company and its Clients on executing the terms and
conditions of these Regulations may be concluded
through post, email, fax or any other method of
communication allowing the verification of the
document’s origin from the Company or the Client.

14.2. Should one or more provisions of these
Regulations become invalid, null and void by any
reason, it shall not affect the validity of any other
provision hereof.

14.3. Should a clear interpretation of a term be absent
from the text of these Regulations, of first priority is
the interpretation given in the Regulations located in
the "Regulatory Documents" section of myAlpari and
the Company’s website (except the Client Agreement),
then, of second priority, the interpretation given in the
Client Agreement.

ALPARI NZ LIMITED

OCylleCTBJIEHUA TOPTOBbIX onepaum?l Ha
HWHBECTUIIUOHHOM CYe€Te€ MHBECTOPA;

g. PUCK HempeJBUEHHbIX 3a/lepKeK TPU
NepeBo/ie CPECTB MEXAY CYETAMU UJIH
HECBOEBPEMEHHOTO UCIIOJIHEHUS 3aBOK Ha
BBO/|/BBIBOJI WJIN 3aKPbITHE /JIUKBUAAIUIO
MHBECTHUIIMOHHOTO CYETa;

h. puck aukBuaauuu [IAMM-cueTa.

13.3. B csiyyae BOSHUKHOBEHHUA 3310/>KEHHOCTH Ha
cyeTax THIIAa pamm.ecn.mt4 ynpaBisoLdi U
WHBECTOPHI HECYT OTBETCTBEHHOCTh
MPOMOPIMOHAIBHO BJIOKEHHbBIM CpPe/ICTBAM.

13.4. KoMnaHus HU NIPU KaKUX YCJIOBUSX He HECET
OTBETCTBEHHOCTH 33 BOSHUKHOBEHHS 3TUX PUCKOB U
3a UX OCJIeICTBHUS.

14. IIpoyue ycioBUs

14.1. Bce BU/bI COTIAlIeHUH, KOTOPBIMU OYAYT
o6MeHuBaTbCcs Komnanusa u KnueHnTter npu
BBINOJIHEHUH YCI0OBUH HacTosero PersiaMeHTa,
MOTYT ObITb 3aKJII0Y€eHbl IyTeM 0OMeHa NOCPeICTBOM
MIOYTOBOM, 371EKTPOHHOH, GaKCUMUIBHON WU UHOHU
CBSI3H, MI03BOJISIIONLEHN JOCTOBEPHO YCTAHOBUTD, YTO
JIOKyMeHT ucxoguT oT Komnanuu wiu Kinvenra.

14.2. B csiydae ecyiv OJTHO UM GoJiee U3 TOJIOXKEHU I
HacTosero PersiaMeHTa ABJASIOTCA 10 KAKOU-1160
NNpU4YriHe HE,Z[GIZCTBI/ITGJ’II:HI:IMPI, He UMeINMHU
IOPUAMYECKON CUJIbI, TaKas HeleHCTBUTENbHOCTD He
OKa3bIBaeT BJIMSHUSA Ha JleCTBUTENbHOCTD JID60T0
Jpyroro mnoJioXKeHusl HacTosillero PerjaMeHTa,
KOTOpBI€E OCTAlOTCA B CUJIE.

14.3. B ciiydyae OTCyTCTBUSA OJHO3HAYHOIO
TOJIKOBAHUSA TePMUHA B TEKCTEe HACTOSALIETO
PersiameHTa cjeflyeT pyKOBOJCTBOBATbCSA
TOJIKOBAaHMEM TepMHHa: B IepBYI0 o4epe/ib -
OmpeseeHHbIM B COOTBETCTBYIOIHUX
PersaMeHTUPYOIMX JOKYMEHTAX, pa3MelleHHbIX B
paszeJie «PersmaMeHTUpYOLME OKYMEHThI» JINYHOTO
KabuHeTa U Be6-caiiTa Komnanuu (kpome
KnuneHTckoro corsaileHus1), BO BTOpYo odepe/pb - B
K/nueHTCKOM corJiallieHUH.

ALPARI NZ LIMITED

11



