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1. General Provisions

1.1. These Regulations define the terms and conditions
under which ALPARI NZ LIMITED ("Company") provides
the “PAMM Account™ 5 Service” to clients.

1.2. The “PAMM Account™ 5 Service” is designed to put
Investment accounts, belonging to Investors, under the
control of the Manager, who makes transactions on
financial markets in the interests of the Investors. The
PAMM Account is intended to combine Investment
accounts into a single Managed trading account.

1.3. The Manager serves as an agent of the Investor in
relation to the Investment account and does not provide
trust management of the Investor’s funds.

1.4. Only the Manager can carry out trading operations on
the Investment account.

1.5. Only the Investor can deposit/withdraw funds
to/from the Investment account.

1.6. All calculations on PAMM Accounts and Investment
accounts and the payment of all types of remuneration to
the Manager and Manager’s Partners are carried out by
the Company.

1.7. Only the Manager may issue complaints to the
Company regarding the failure to fulfill or the improper
fulfillment of any obligations related to trading operations
on the Investment account.

1.8. The Company will keep Investors’, Managers’ and
Partners’ information confidential from third parties.

2. Manager’s Capital

2.1. By contributing the Manager’s Capital, the Manager
serves as an Investor in his/her own PAMM Account, thus
guaranteeing that the interests of the Investors will be
pursued.

2.2. When registering a PAMM Account, the Manager’s
Capital is posted to the Manager’s Investment account.

2.3. Remuneration based on the Investment account is
not calculated, and therefore not payable.

2.4. If the remaining balance on the Manager’s
Investment account is less than or equal to the Manager's
Capital, the balance will only be returned to the Manager
upon liquidation of the PAMM Account.

1. O61He MOJI0KEHHUSA

1.1. lanHbI# PersiaMeHT onpepessieT YCJI0BUS, B
cootBeTCcTBUM C KOTOpbIMU ALPARI NZ LIMITED (nanee -
Komnanus) npefiocTaBiisieT KJineHTaM ycayry PAMM
Account™ 5 Service.

1.2. Ycnyra PAMM Account™ 5 Service npesHasHavyeHa AJ1g
nepejayy UHBECTULMOHHBIX CYETOB, IPUHA/JJIeXKal X
MHBECTOPaM, YIPaBJAIOILEMY B LieJIsIX COBEPILEHHUS CLEI0K
Ha $HMHAHCOBBIX PbIHKAX B UHTepecax UHBeCcTOpoB. [IAMM-
CYeT Ipe/Ha3Ha4YeH /151 00'beIMHEeHUS] MHBECTHULIMOHHBIX
CYETOB B €IUHBIN TOPTOBBIN CUET AJIsI yIpaBJIeHHUs.

1.3. YnpaBagowui 4B/s€TCAa areHTOM UHBeCTOpa B
OTHOILIEHUY UHBECTULIMOHHOTO CYeTa U He OCYIleCTBJIAET
JlOBEPUTE/IbHOTO yIIpaBJeHUs JleHb[aM{ HHBeCTOpa.

1.4. Bce Toprosble onepanydy Ha MHBECTULIMOHHOM CUeTe
MOXET COBepILIATh TOJbKO YIPaBJIAKIIUHI.

1.5. Onepanuu BBojia/BbIBO/IA CPEACTB Ha/C
MHBECTUIIMOHHOTO CYETA MOXKET COBEPUIATH TOJIBKO
WHBECTOP.

1.6. Bce pacueTtsl no [IAMM-cyeTaM ¥ MHBECTULIMOHHBIM
c4yeTaM, epevucjeHre BCeX BUJ0B BO3HArPaXKAeHUs
YIpaBJSIOLEMY U IapTHePaM yIpaBJsALEero
npousBoauTcs KommaHuen.

1.7. llpeTeH3un k KoMnaHvu B OTHOILIEHUHX HEUCIIOJHEHUSA
WJIU HEHAJIeXKallero HCIoJIHeHUsI KaKMX-JTH60
00513aTeJIbCTB 110 TOPrOBBIM OllepaldsiM Ha
MHBECTULIMOHHOM CYeTe NpPeAbABJISAITCH TOJbKO
YIPaBJISIOLUM.

1.8. KommnaHus o6ecrneunBaeT KOHQUAEHIIUATBHOCTD
MHbOpMallM HHBECTOPOB, YIPABJISAIOIIUX U TIAPTHEPOB
yIpaBJISIOLIEro B OTHOIEHUU TPEThUX JIUII,

2. Kanuras ympasJisiioniero

2.1. B kauecTBe rapaHTHH COGJIIOAEHNS UHTEPECOB
WHBECTOPOB YIPaBJSAKUIMN CTAHOBUTCS UHBECTOPOM
cBoero [IAMM-cyeTa nyTeM BHECEHHS KanuTaJa
YIPaBJISIOLLETO.

2.2.llpu perucrpauuu IAMM-cyeTra kanuTaj
yIpaBJSAOLIEro 3a4UCAAeTCs HA MHBECTUIIMOHHBIN cyeT
yIpaBJSIoLIero.

2.3. BosHarpaskieHusl 10 UHBECTUI[OHHOMY CYETY
YIpPaBJISIIOLIEr0 HE PACCYMTHIBAIOTCS U BbIIJIATaM He
MOJIEXaT.

2.4. OcTaToK CpefCTB Ha UHBECTULIUOHHOM CUYETE
yIpaBJISIOLIEr0, MEHbIIIE UK PABHBIA KalUTATY
yIpaBJISIoOLIEro, BO3BpaLlaeTCs YIPABISAKIIEMY TOJbKO
npu ukBruAauuu [IAMM-cyeTa.



2.5. The Manager can only adjust the “Manager’s Capital”
parameter upwards.

3. Manager Proposals

3.1. The Manager’s Proposal (“Proposal”) is the
Manager’s offer to potential Investors to create
Investment accounts in the Manager’s PAMM Account.

3.2. The Proposal consists of a set of parameters that the
Company uses to calculate the Manager’s Remuneration,
and also defines other conditions for creating Investment
accounts in the PAMM Account.

3.3. Acceptance by the Investor of the Proposal creates no
contractual obligations for either party and under no
circumstances leads to the creation of a contract between
the Investor and the Manager.

3.4. The terms and conditions for activating a Proposal
are published on the Company’s website.

4. Trading Interval

4.1. The Trading Interval on the Investment account
begins on the day of activation (when the first deposit is
made) of the Investment account.

4.2. The Trading Interval lasts one month.

4.3. The end of a Trading Interval designates the
beginning of the following Trading Interval.

5. Deposits and Withdrawals to /from the Investment
Account

5.1. A request must be submitted in myAlpari in order to
deposit or withdraw funds to/from an Investment
account.

5.2. When submitting a request to deposit funds, the
amount being deposited will be debited from the
Investor's PAMM wallet. If the deposit currency of the
Investment account is not the same as that of the PAMM
wallet, the deposit will be converted at the Company rate.

5.3. Deposit requests are fulfilled in accordance with the
settings of the Manager’s Request Planner.

5.4. An Investor cannot cancel a request to deposit or
withdraw funds.

5.5. Funds are withdrawn to the same PAMM wallet from
which the funds were deposited to the Investment
account. If the deposit currency of the Investment
account is not the same as that of the PAMM wallet, the
funds will be converted at the Company rate.

2.5. YnpaBasiiomui MoxXeT U3MeHsATh napaMmeTp «Kanurtan
yTPaBJAIOLIEro» TOJAbKO B 60JIbLIYIO CTOPOHY.

3. OdepThl yIpaBAAIOLIETO

3.1. Odepra ynpasasiomiero (AaJjee Mo TEKCTY «opepTa»)
03HauyaeT Mpe/JIoKeHHe MOTEHIIMAIbHbIM HHBECTOPAM
C037aTh UHBECTUIIMOHHbIE cyeTa B cocTaBe [IAMM-cyeTta
yIpaBJISIOLIEro.

3.2. Odepra cocTouT U3 HaGopa MapaMeTPOB,
rcnoJsb3yeMbix KoMmnaHuen ajis pacyetra cyMM
BO3HArpakZleH!Us yNnpaBJA0ILEro, a TAKXKe onpe/esolnx
VHBIe YCI0BUSA CO3/JaHUs1 UHBECTUIIMOHHBIX CYETOB B
cocraBe [IAMM-cueTa.

3.3.[IpunsaTHe odepThl UHBECTOPOM He CBSI3bIBAET
YIPaBJISIOLETO U UHBECTOPA JJOTOBOPHBIMU
00513aTe/IbCTBAMH U HU IPU KaKUX 06CTOSATE/NbLCTBAX He
BeJleT K 3aKJIIDUEHUIO ,0r0BOPa.

3.4. YcnoBus aktuBauuu odpepT nyoOJIUKYIOTCS Ha Beb-
caiite KoMmnanuu.

4. ToproBbIi UHTEPBaJ

4.1. ToproBslii MHTepBaJ HAa MHBECTULIMOHHOM CYeTe
HayMHAaeTCs C AaThl aKTUBALUH (TIePBOTO MOMOJHEHH)
VHBECTHULIMOHHOTO CYyeTa.

4.2. llpof0/KUTENBHOCTD TOPTOBOr0O MHTEPBAJia paBHa
OJIHOMY KaJIeHZapPHOMY MecsLy.

4.3. OKoHYaHHEe OJTHOTO TOProBOro MHTepBaJia O3Ha4YaeT
Ha4daJio cjeyroliero ToproBoro vHTepBaJa.

5. BBoJ ¥ BBIBOJ, CPEACTB Ha/C MHBECTHLHOHHOTO CYeTa

5.1. BBoA ¥ BBIBOZ, CPEACTB Ha/C MHBECTULIMOHHOTO CYETa
OCylLLeCTBJISIeTCA Yepes nojavy 3asaBku us [IAMM-
TepMHUHaIA.

5.2.Tlpu nozaye 3asiBKU Ha BBOJ, CPECTB
COOTBETCTBYOIAsA CyMMa cnucbiBaeTcs ¢ [IAMM-
KolleJbKa HHBecTOopa. Ecsiv BasIlOThl MHBECTULLIMOHHOTO
cyeta u [IAMM-Ko1ie/ibKa MHBECTOPA He COBNAAAIOT, TO
MPOU3BOAUTCA KOHBepTalus o KypcaM Komnanuu.

5.3. UcnosHeHMEe 3asIBOK IIPONU3BOAUTCA B COOTBETCTBHHU C
HaCTpOfIKaMPI IJIaHUPOBUIWKA 3adBOK yIIPABJIAIOLIETr0.

5.4. IHBecTOp He MOXKET OTMEHUTD UCIIOJHEHUE TOJJaHHOU
3asBKH Ha BBOJI/BbIBOJ, CPE/ICTB.

5.5. BbIBOZ Cpe/icTB ocylecTBIsieTcss Ha [IAMM-Ko1esek
HMHBECTOPA, C KOTOPOTO OCYILeCTBJISAJICS IlepeBo/ Ha
WHBECTUIIMOHHBIN cueT. Eciiv BaJIl0Thbl HHBECTHULIMOHHOTO
cyeTta u [IAMM-Ko1e/ibKa MHBECTOpPA He COBNAJAAIOT, TO
NPOU3BOAUTCS KOHBepTaLUs o KypcaM KoMnaHuu.



5.6. After executing a request to withdraw funds from the
Investment account, the remaining Balance on the
Investment account must be above the minimum Balance
required by the Manager’s Proposal

5.7. To withdraw all funds from the Investment account,
the Investor must submit a request to Close the account.

6. Manager’s Partner

6.1. To register a Manager’s Partner (“Partner”), the
Manager must include the Partner’s PAMM wallet number
in his/her list and set up the terms of the partnership in
the PAMM terminal

6.2. There are two possible types of Partmers: Acquisition
Partmer and Auxiliary Partner.

6.3. The Manager must set the percentage of his/her own
Remuneration from the profit earned from all Investors
of the PAMM Account that the Acquisition Partmer will
receive.

6.4. The Manager must set the percentage of his/her own
Remuneration from the profit earned from all Investors
of the PAMM Account that the Auxiliary Partmer will
receive.

6.5. An Investor is considered to have been acquired by
the Partner if the Investor indicates the Partner’'s PAMM
wallet (using one of the methods described on the
Company’s website) when registering their Investment
account.

6.6. The Remuneration paid for the acquisition of the
Investment account will be fixed and will be equal to the
current amount of Remuneration set for the Partner in
question.

6.7. The Partmer’s Remuneration is calculated by the
Company according to the set terms of partnership
between the Partmer and the Manager. The Partner’s
Remuneration is calculated at the moment the Manager’s
Remuneration is debited from the Investment account
according to the agreed upon Proposal

7. Cakulations and Transfers

7.1. Data are collected and calculations are made on the
PAMM Account and Investment accounts each minute.

7.2. All calculations regarding open trading positions are
made based on the closing price of the minute bar for the
instruments in question.

7.3. The Balance of the Investment account is calculated
according to the following rules:

5.6. B pe3ysibTaTe UCNOJHEHUs 3asiBKU Ha BbIBOJ, HA
MHBECTUIIMOHHOM CYeTe He MOXET OCTaThCs 6ajlaHC
MeHbllle MUHUMaJbHOTO 6asiaHca 0$epThl yIpaBJIAILEero.

5.7. /lns BBIBOJ|A BCEX CPEJICTB C UHBECTUIIMOHHOTO CYeTa
MHBECTOD JI0JKEH NO/IaTh 3asBKY Ha 3aKPbITHE CUETA.

6. [lapTHep ynpasnsioLiero

6.1. l1s perucTpanuu napTHepa ynpasJsiolero (Aajee no
TEKCTY — «[IapTHepa») yIpaBJsioleMy He06X04UMO
BHecTU HOMep [IAMM-ko1esibKa mapTHepa B CBOM CIIHUCOK
Y 33JaTh NapaMeTphl coTpygHuYecTBa B [[AMM-
TepMHUHaJe.

6.2. YipaBJsoIMNA MOXKeT 33/1aTh JiBa THUIIA IapTHepa:
napTHep 0 IPUBJIEYEHUIO U [10JIeBOM IapTHep.

6.3. [lns napTHepa Mo NpUBJIEYEHUIO YIIPABASAOLIIAN
Jl0JIKeH 33/JlaTh IPOLEHT OT COOGCTBEHHOTO
BO3HArpak/[eHus OT NPUOBLIHU, TOJYIEHHOTO OT
VHBECTOPOB, IPHBJIeUEHHbIX JJAHHbIM TAaPTHEPOM.

6.4. [lng fosieBOro napTHepa yIpaBaSOLUHI J0IKEH
3a/aTh NPOLIEHT OT COGCTBEHHOI'0 BO3HATPAXK/AEHUS OT
NpUOBLIH, TOJYYeHHOTO OT BceX MHBecTOopoB [IAMM-cuera.

6.5. UHBecTOp cyMTaeTCs NpUBJIEYEHHBIM JAHHBIM
NapTHePOM, eCJIM IIPU PerUCTPaLiUd MHBECTULIMOHHOTO
cyeTa uHBecTop ykasas [IAMM-koluesiek napTHepa OJHUM
13 CII0CO60B, epevyucleHHbIX Ha caiTe KomnaHum.

6.6. [IpoLleHT BO3HATrpaXK/JeHHUs 3a IPUBJIeYEHUE AJIsI
JIaHHOTO UHBECTHULIMOHHOTO cyeTa 6y/ieT 3apUKCUPOBaH U
paBeH TeKylleMy 3Ha4eHHI0 BO3HArpaXkJjeHus 3a
HpuUBJIeYeHHE, yCTAHOBJIEHHOMY JaHHOMY NapTHepY.

6.7. BosHarpaxkZieHue nnapTHepa pacCYuTbIBAETCA
KoMnaHuel corsiacHoO ycTaHOBJIEHHBIM TapaMeTpaM
COTPYAHHYECTBa NapTHEpPA U YIIpaBJAIOILEero.
Bosnarpax/eHue napTHepa pacCYUTbIBAeTC B MOMEHT
CIMCaHUs BO3HArpaXKAeHUs YIPaBJIAIOILETO C
VHBECTHULIMOHHOTO CYeTa COIVIaCHO MPUHATON NUHBECTOPOM

odepre.
7. PacdeTsl ¥ IepedyncieHus

7.1. PacueTsl ¥ c60p faHHbIX 10 [IAMM-cueTy u
VHBECTHULIMOHHBIM CYeTaM NPOU3BOAUTCS €XKEMHUHYTHO.

7.2.Bce pacueThbl B OTHOLIEHUU OTKPBITHIX TOPTOBBIX
MO3ULIMI TPOU3BOJSATCS HA OCHOBAHUU I|eH 3aKPbITHUS
MUHYTHBIX 6apPOB COOTBETCTBYIOIUX TOPTOBBIX
WHCTPYMEHTOB.

7.3. banaHc MHBECTULIMOHHOTO CYeTa PacCYUTHIBAETCA MO
C/1eiyIOLIUM NpaBUIaM:



a. every deposit increases the Balance by the
amount deposited;

b. every withdrawal decreases the Balance by the
amount withdrawn;

c. atthe end of the Trading Interval, and after the
Remuneration has been paid, the Balance of the
Investment account becomes equal to the Equity
of the Investment account.

7.4. The Equity of an Investment account (“Equity”) is
calculated according to the following rules:

a. every trading operation on the Investment
account increases/decreases the Equity by the
amount of the profit/loss for that operation;

b. payment of the Manager’s Remuneration
decreases the Equity by the amount of the
Remuneration;

c. every deposit increases Equity by the amount of
the deposit;

d. every withdrawal decreases Equity by the
amount withdrawn, under the condition that the
Equity is more than or equal to the Balance.

e. every withdrawal decreases the Equity
proportionally to the Balance on the operation,
under the condition that the Equity is less than
the Balance.

7.5. The Company calculates the Manager’s Remuneration
based on the following formula:
(equity - balance)* fee / 100,

where:
equity - Equity of the Investment account;
balance - Balance of the Investment account;

fee -Manager’s Remuneration in accordance with the
level stated in the Manager’s Proposal.

When the Manager’s Remuneration value is positive, itis
paid in the following cases:

a. atthe end of a Trading Interval on the
Investment account;

b. when the Investment account is closed;
c. when the PAMM Account is liquidated.

7.6. The Company transfers funds to the relevant accounts
on the calculation day.

a. KaX[bI¥ BBOJ CpPeJICTB YBEJUUUBAET GasaHC HA
CyMMY BBOJa;

b. Kaxjaoe ClinCaHue CpeaCTB YMEHbIIAeT baslaHC Ha
CyMMY BbIBO/ia;

C. IIPpY OKOHYAaHHWH TOProBOIro MHTEpPBAJIA U BhIIlJIaTe
BO3Harpa>xJeHud 6aJjiaHC HWHBECTHLIMOHHOTIO CYeTa
MpHUpaBHHUBAETCA K CpeJCTBAM HHBECTULIHOHHOTO
c4yeTa.

7.4. CpeficTBa MHBECTUIMOHHOIO cyeTa (aJjiee Mo TeKCTY —
«CpeJCTBa») PaCCYUTHIBAKOTCS MO CJAEAYIOIUM NPaBUJIaAM:

a. Kaxjas Toprosas onepawnys Ha
MHBECTUIIMOHHOM CYETE
yBeJMYUBaeT/yMeHbIIAET CPeSCTBA Ha
BeJIMYMHY NPHUOBLIN/YOBITKA IO 3TON
ornepaluy;

b. BbImIaTa BO3HarpaxJeHusd ynpaBJadromero
yMeHblIaeT CpeACTBa Ha BEJIMYUHY
BO3HArpa>[eHU4;

C. KaX/Jbl¥ BBOJ| YBeJIMYUBAET CpPeJCTBA Ha
CyMMYy BBOZA;

d. KaxJoe cnMcaHUe yMeHbIIaeT CpefCTBA Ha
CyMMY BBIBO/Ia, IPH YCJIOBUH, UTO CpeACTBA
6oJiblile UK PaBHbI 6aJIaHCY;

e. Kax/Joe ClMcaHHe yMeHblIaeT CpPe/iCTBA
NPONOPLMOHAJBHO YMeHbIlIeHHI0 6alaHca
[P IPOBEJIEHUU 3TOH ONeparuy, Npu
yCJIOBUH, YTO CpeAicTBa MeHbllle 6ajaHca.

7.5. PacyeT cyMMbI BO3HArpax/eHUs yIpaBJsoLIero OT
NpUObLIM ocylecTBsieTcs Komnanueit mo dopmyiie:

(equity - balance) * fee / 100,

rje:
equity - cpeicTBa HHBECTUI[MOHHOTO CYETa;
balance - 6as1aHCc MHBECTULIMOHHOTO CYETa;

fee - Bo3HarpaxkZieHue ynpasJsoOLEro OT NPUGBIIH MO
COOTBETCTBYIOLLEMY YPOBHIO 0 epThI yIPaBJSIOLIETO.

[Ipy nmoJiokUTEJbHOM 3HAYEHUU BO3HATPaXK/IeHHe
YIPaBJISIOIIEr0 OT NPUOBIIN BbIIIJIAYMBAETCS B
CIeAYIOUIUX CAyYasX:

d. IIpHU OKOHYaHHWHU TOPTOBOI'0O MHTEPBAJIA HA
HWHBECTHIIMOHHOM CYETE,;

b. mnpu 3aKpbBITUHU HHBECTULIUOHHOTO CYETAa;
c. npuaukBugauuu [IAMM-cyera.
7.6. [lepeunciienus CpeACTB HA COOTBETCTBYIOLLHME CYeTa

OCyHIeCTBJIAKTCA KomnaHwuei B A€Hb NIpON3BeJEHUA
pac4dera.



8. Obligations of the Manager;, Investor and Manager’s
Partner

8.1. The Manager, Investor, and Partmer guarantee to:

a. hold all responsibility for compliance with
legislation, including, but not limited to, currency,
tax and other legislations of the country of
residence including full responsibility for
commercial activity on compensated
management of Investor’s accounts;

b. provide true and accurate information when
registering as a Company Client and when
completing all documents related to these
Regulations;

c. tobe completely and fully aware of and
understand the meaning, terms and conditions of
all accepted Company Regulatory Documents;

d. to fully understand the consequences of one’s
actions in the enforcement of these Regulations.

8.2. Should this guarantee be breached, the Manager
agrees to resolve disputes and settle complaints of third
parties resulting from his/her management of Investor’s
accounts at his/her own expense and using his/her own
authority.

8.3. The Manager, Investor and Partner agree to keep
access passwords to the trading platform and myAlpari
secure and confidential, and do not have the right to
disclose these passwords to third parties, with the
exception of the Manager's Partners, who may be given
access to the Trading platform for the purpose of
conducting trading operations on the PAMM Account. All
actions related to the fulfillment of these Regulations
and/or usage of login and password are considered
executed by the holder of said information. The Company
does not bear responsibility for the unauthorized use of
registration data by third parties.

8.4. The Manager, Investor and Partner do not have the
right to:

a. assume responsibility on behalf of the Company
or put the Company under any obligations;

b. use the Company’s brand name and/or
trademark;

c. publish or assist in any publications related to
the Company in mass media, publish or
distribute any articles and letters related to the
Company or assist in the writing of such articles

8. 06513aHHOCTH YTIpaBJIAIOLIEro, HHBECTOpA U apTHepa
YIIPaBJISIIOLIETO

8.1. YnpaBasiomui, UHBECTOP U apTHEP rapaHTUPYIOT,
YTO:

a. OHH HECyT BCIO OTBETCTBEHHOCTb 3a COOJII0/IeHH e
TpebGOBaHUM 3aKOHO/|aTe/IbCTBA, B TOM YucJe (HO,
He OrpaHUYMBAsICh IEPEYHCIEHHbIM) BaJIOTHOTO,
HaJIOTOBOTO U MHOT'0 3aKOHOJATE/IbCTBA CTPAaHbI
MPOXKUBaHUSA, BKJII0Yasi IOJIHYI0 OTBETCTBEHHOCTD
3a BeJIeHHEe KOMMePYECKOU J1esITeIbHOCTH 10
BO3Me3/JHOMY YIPaBJEHUI0 CYETAMU HHBECTOPOB;

b. 1npwu peructpaunuu B KauecTBe kJveHTa KoMmnanuy,
a Takxe Mpyu opopMJIeHNH BCeX OTHOCAIUXCS K
HacToseMy PernaMeHTy JOKYMeHTOB, yKa3alu
CBOM JIOCTOBEPHbIE JJAHHBIE;

C. TOJIHOCTbIO 03HAKOMUJIUChH U OJHOCTbIO
MOHUMAIOT IPeAMET U YCJI0BUS BCEX MPUHSTHIX
perjiaMeHTHPY0IIUX J0KYMeHTOB KoMnaHuy;

d. MOJIHOCTBHIO MOHUMAIOT MOCJAEACTBUS CBOUX
NeNCTBUU B OTHOIIIEHUH UCIIOJIHEHUsI PersiameHTa.

8.2. B csiyyae HapylieHus BblllleyKa3aHHOU rapaHTUU
yHpaBJS0LIIMN 063yeTCs CBOMMU CHUJIAMU U 3 CBOH CYET
paspelaThb CIIOPHI U yperyJIupoBaTh NpeTeH3UH TPETbUX
JIUILL B CBSI3U C €ro JleATeJbHOCTbIO 10 YIIPaBJIeHUI0
cyeTaMU MHBECTOPOB.

8.3. YnpaBasiomuii, ”YHBECTOP U MapTHED YIPaBJISIOLIETr0
He BIIpaBe NepejaBaTh TPETHUM JIML]AM APOJIH OT
TOproBo# miatdopmel, Jinunoro kabuHeTta u [IAMM-
TepMHHaJIA U 0653yI0TCS 06ecredynBaTh UX COXPAaHHOCTDb U
KOHQHUJEHINAJbHOCTb, 32 UCKJIIOYEHUEM CIyIaEeB
nepeJiayy ynpasJsIoLiUM JOCTYTOB K TOPrOBOM
naTdopMe napTHepaM ynpaBJsoLIEro,
OCYLLeCTBJISIOIIUM TOProBble onepauuu Ha [IAMM-cyeTe.
Bce pelicTBus, ocylecTBIeHHbIE B OTHOLIEHUH
vcnoJsiHeHUs PersiaMmeHTa M/ WK C UCIIOJIb30BAaHUEM
JIOTHHA U NapoJif, CYUTAIOTCA OCYIeCTBJIEHHBIMU
JaHHBIMU JuLaMy. KoMIlaHUA He HeceT OTBETCTBEHHOCTH
3a HeCAaHKLMOHUPOBAaHHOE HUCII0JIb30BaHUe
perucTpalMoOHHbIX JAaHHBIX TPETbUMHU JIULAMHU.

8.4. YnpaBasiomuii, ”YHBECTOP U NapTHeP YNpPaBJISOILEro
He UMeIOT IIpaBa:

a. OpaTh Ha cebs Kakue-J160 06513aTeIbCTBA OT
uMeHU KoMnaHuu uiu cBa3biBaTh KoMnaHuo
KaKMMHU-JIN60 0653aTeJIbCTBAMU;

b. wucnosb3oBaTh GUpMeHHOE HAUMEHOBaHUE U/UIH
TOBapHbIM 3Hak Komnanuy;

c. 6e3coryacoBanus ¢ Komnanue# ny6JMKoBaTh WU
COJIeMCTBOBAThb NMyOJUKALUAM B IPECCe JII0ObIX
00bSIBJIEHMH, Kacatolmuxcss KoMnaHuH, a Takxke
BBINYCKATh, PacChLIaTh KaKHe-J1M00 3aMeTKU



and letters in any newspapers, magazines and
other periodicals, Internet blogs and forums
without the Company’s permission;

d. make any guarantees and/or promises, or make
any claims in relation to any payments on behalf
of the Company or using the brand name and/or
trademark of the Company;

e. perform any other actions that may cause any
damage to the Company or raise any complaints
directed towards the Company by third parties.

8.5. Should as a result of the Manager’s failure to comply
with these Regulations there be filed lawsuits
(complaints) against the Company, all losses suffered by
the Company shall be fully compensated by the Manager.

9. PAMM-Account Liquidation

9.1. The liquidation of a PAMM Account leads to the
liquidation of all Investment accounts in a PAMM Account.

9.2. The Manager can initiate a PAMM Account’s
liquidation by making a liquidation request in myAlpari.
All positions on the PAMM Account must be closed.

9.3. The Company can initiate the liquidation of a PAMM
Account. All open positions will immediately be closed.

9.4. A request for a PAMM Account’s liquidation is fulfilled
within an hour.

10. Effective Duration and Amendments

10.1. These Regulations come into force for Company
Clients the moment they are accepted in myAlpari and
cease to be effective the moment the Client Agreement is
terminated.

10.2. The Client acknowledges that the Company has a
right to introduce amendments to the provisions of these
Regulations at any time having given the Client written
notification about the planned changes three calendar
days in advance. Such amendments shall come into force
and become binding for the Client from the date specified
in the notification.

10.3. For the purpose of these Regulations the following
means of communication are considered to be a written
notification:

(cTaThy, NUCbMA) UJIM CIIOCOGCTBOBATH
HallMCaHUIo 3aMeToK (CcTaTel, n1ceM) B Kakue-
JIN6O raseTsl, )KypHaJIbl U ApyTHe Nepuogudeckue
U3JaHus, 6710r4, popyMbl B ceTh UHTepHeT,
Kacaroniuxcsa Kommnanuy;

d. pmaBaTh Kakue-Jau60 rapaHTHUU U/UJIH 00eLIaHus,
JleJIaTh KaKue-JM60 3asiBJIeHHs B OTHOLIEHHUU
JIIOOBIX BBIILJIAT OT UMeHU KoMnanuu yiu6o c
UCIO0JIb30BaHHEeM GUPMEHHOTO HAaUMEeHOBaHUSA
u/Way ToBapHOro 3Haka KomnaHuy;

e. COBepuUIaThb JII0ObIe UHbIE JeHCTBUS, CIOCOOHbIE
npuunHUTL KoMnaHuu Kakoi-1160 yiepo Ju6o
HOBJIeYb peAbsiBieHne KoMnaHuu Kakux-11u60
HCcKOB (MpeTeH3UI) CO CTOPOHBI TPETHUX JIUL],

8.5. B ci1iyvae ecaiv B pe3ysibTaTe HapylleHUs
yHIpaBJd0LIMM Tpe6oBaHUH HacToAllero PeramenTa
npotus KoMnaHuu 6ygyT BbIBUHYThI Kak1e-JI1u00 UCKU
(mpeTeH3un), ynpaBasOLUIMNA 0053yeTCs B IOJIHOM 06'beMe
KOMIIEHCUPOBATh BCe Pacxo/ibl (YOBITKH ), IOHECEHHBIE
Komnanwuei.

9. JIlukuganusa [IAMM-c4yeTa

9.1. JlukBugauusa [IAMM-cyeTa BJe4YeT JIMKBUJALMIO BCEX
WHBECTUIIMOHHBIX cYeTOB B cocTaBe [IAMM-cyera.

9.2. lukBuganusa [IAMM-cyeTa MOXKeT ObITb
WHULIMUPOBaHa YIIPaBJISOIIUM [IyTeM [04A4YU 3aBKU Ha
JIMKBUJALUIO U3 JIuuHoro KabuHeTa. Bce Toproseie
nosunuy Ha [IAMM-cdeTe FOIKHBI OBITh 3aKPBITHI.

9.3. JlukBuganusa [IAMM-cyeTa MoOXeT ObITb
nHuLuupoBaHa Komnanueil. HezakpobiThle TOproBble
MO3ULIUU TPUHYAUTEIBHO 3aKPbIBAIOTCS.

9.4. 3asaBka Ha JukBuAanuio [IAMM-cyeTa ucnosiHsAeTCS B
TeyeHHe Jaca.

10. Cpokwu fieicTBUA U MONPABKH

10.1. Hactoswuii PernameHT BcTynaert s KineHTOB
KoMnaHuu B cuJly ¢ MOMEHTA ero NpUHATHSA B JINUHOM
KabGWHETe, U IpeKpallaeT CBoe JleiCTBHe C MOMEHTA
npekpalleHus aedcTBusa KineHTCKOro coryaieHus.

10.2. KnueHT npusHaeT, yTo KoMnaHus nuMeeT npaBo
BHECTH IONPABKH B [TOJIOXKEHUS HacTosiuero PersiamMenTa B
JII060e BpeMs, 3a 3 (TpH) KaJieHJapHbIX AHEeH MUCbMEHHO
yBeloMUB K/ieHTa 0 NJIaHUPYyeMbIX U3MeHeHUsX. Takue
NONPAaBKHY BCTYNAIOT B CUJIYy U CTAHOBATCA 00513aTe/IbHbIMU
Ana KnveHTa ¢ aThl, yKa3aHHOM B yBeJOMJIEHUH.

10.3. [IlucbMeHHbIM YBeAOMJIeHUEM [IJis LieJiell HaCTOSIIIero
PersiaMmeHTa AABJISIETCSA OAWH U3 CIEAYIOIINX CIIOCOO0B
KOMMYHHUKaIWH:



a. email;
b. mail;

c. announcement on the Company’s website.

11. Risks

11.1. The Company does not guarantee profit. Positive
trading results in the past do not guarantee positive
trading results in the future.

11.2 The Manager, Investors and Parters accept possible
financial losses such as direct losses or lost profit
resulting from the following risks:

a. the risk that the Manager does not have
qualification and knowledge required to manage
Investors’ funds;

b. the risk that the Manager may not observe
Investors’ interests or may carry out fraudulent
operations in relation to Investors’ funds;

c. therisk that the Manager may lose control over
the PAMM Account;

d. the risk that third parties may gain access to
management of the PAMM Account;

e. therisk that the Manager, Investor or Partner
may misunderstand or misinterpret the
Regulations;

f.  the risk that complaints may be submitted
untimely by the Manager to the Company
concerning the completion of operations on the
Investment account of the Investor;

g. the risk of unforeseen delays upon transferring
funds transfer between accounts or untimely
execution of deposit/withdrawal requests or the
closing/liquidation of an Investment account;

h. the risk of a PAMM Account’s liquidation.

11.3. The PAMM Account manager and their investors are
liable for any losses incurred on a pamm.ecn.mt4 account.
Their liability is proportionate to their share in the PAMM
Account.

11.4. Under no circumstances does the Company bear
responsibility for the occurrence of such risks and their
consequences.

12. Miscellaneous
12.1. All types of agreements drawn between the

Company and its Clients on executing the terms and
conditions of these Regulations may be concluded

d. 3JIEKTpPOHHAA IOYTa;
b. mouyToBBIE OTIIPpAaBJIEHHUA;

C. 00bgaBJeHHA Ha caiTe KomnaHuu.

11. Pucku

11.1. KomnaHus He rapaHTUPYeET NOJIYIeHUs NPUOBLIH.
[TonoxuTenbHblEe PE3Y/IBTATHI TOPIOBJIM B IPOLIJIOM He
rapaHTUPYIOT N0JI0KUTENbHbIX Pe3y/IbTaTOB TOPrOBJIHU B
OyayieM.

11.2. UuBecTOD, ypaBJSIOIIUNA U TapTHEPHI
yIpPaBJISOLUIEr0 MPUHUMAKT BO3MOXKHbIe QUHAHCOBBIE
MOTEPHU B BU/JIE MPSIMbIX YOBITKOB UJIK YIYLEeHHON
NPUOBLIN B pe3yJIbTaTe CJIeIyI0IUX PUCKOB:

a. PHUCK OTCYTCTBHUSA Y YIPABJISAIOIIETO
KBa/MPUKALUU U 3HAHUH, HEOOX0AUMBbIX 1151
yHpaBJieHusl CpeJiICTBaMU UHBECTOPOB;

b. pucK Hecob6Jl0ieHUsI UHTePeCOB UHBECTOPOB UJIU
MOLUIEeHHUYEeCKUX JeUCTBUM YIPaBJSIOILETO B
OTHOIIIEHUHU CPeCTB UHBECTOPOB;

C. puCKyTepu KoHTpoJd Haj [IAMM-cyetoMm co
CTOPOHBI YIIPaBJIAIOILETO;

d. puck gocTtyna TpeTbUX JUL K ynpaBaeHuto [IAMM-
CYeTOM;

€. PUCK HeIIOHMMaHMHSA UJIU HEBEPHOU TPAaKTOBKH
PernamenTa HHBECTOPOM, YIPABJIAKILUM UJIN
HapTHEPOM YIpaBJISAIOILEro;

f. puck HecBoeBpeMeHHOM NoJa4yu NpeTeH3un
ynpaB/somuM K KoMIaHUY B OTHOILIEHUU
OCyLIeCTBJIEHHSI TOPTOBBIX Ollepaluii Ha
VHBECTUIIMOHHOM CYeTe UHBECTOPA;

g. DHCK HellpeABUJEHHBIX 3a/lepXKeK NIPU NepeBojie
CPe/CTB MeXAy cieTaMH U1 HeCBOeBPeMEHHOT 0
VCIIOJIHEHHUA 3as1BOK Ha BBOJ,/BbIBOJ, UJIH
3aKpbITHe /TMKBUAALMI0 MHBECTUIIUOHHOTO CYETa;

h. puck nukBuganuu IAMM-cueTa.

11.3. B csiyyae BOSHUKHOBEHHS 3aJ0/KEHHOCTH Ha cYeTax
THIIA pamm.ecn.mt4 ynpaB/siioIUi U UHBECTOPbI HECYT
OTBETCTBEHHOCTb POMOPLMOHANBHO BJA0KEHHBIM
CpeACTBaM.

11.4. KomnaHusa HY IPU KaKUX YCJIOBUAX He HECET
OTBETCTBEHHOCTH 32 BOSBHUKHOBEHMS 3TUX PUCKOB U 3a UX
HoCJIe/ICTBUS.

12. [Ipoyue ycaoBus
12.1. Bce BUbI COTJIALlIEHU N, KOTOPBIMU OYAYT

o6MeHnBaThcsa Komnanus u KaueHThl INPpHU BbBIITOJIHEHUHN
YCJIOBI/Iﬁ HacTosero PersmameHTa, MOTyT ObITh



through post, email, fax or any other method of
communication allowing the verification of the
document’s origin from the Company or the Client.

12.2. Should one or more provisions of these Regulations
become invalid, null and void by any reason, it shall not
affect the validity of any other provision hereof.

12.3. Should a clear interpretation of a term be absent
from the text of these Regulations, of first priority is the
interpretation given in the Regulations located in the
"Regulatory Documents” section of myAlpari and the
Company’s website (except the Client Agreement), then,
of second priority, the interpretation given in the Client
Agreement.

ALPARI NZ LIMITED

3aKJII0UYEHbI yTeM 0OMeHa OCPeCTBOM NMOYTOBOH,
3JIEKTPOHHOU, PaKCUMHUJIbHOMN I MHOU CBA3H,
M03BOJISAIOIEN JJOCTOBEPHO YCTAHOBUTD, YTO JJOKYMEHT
ncxoauT oT Komnanuu uiau Knvenra.

12.2. B ciiy4dae ecsiv 0HO WK 60Jiee U3 MOJIOKEHUHI
HacTosero PernamMmeHTa ABJASKOTCA 10 KAKOW-JIUO0
NpUYMHE HeJleHCTBUTENbHBIMY, HE UMEIIUMHU
IOpPUINYECKOH CUJIb], TaKasi HeJleCTBUTEJbHOCTb He
OKa3bIBaeT BJMSHUSA Ha eCTBUTEJbHOCTD JIIOH6OTO
JPpyroro mnoJioXKeHusl HacToslero PersiaMmeHTa, KOTOpble
OCTAlOTCA B CUJIE.

12.3. B ciiydae OTCyTCTBHS OAHO3HAYHOT'O TOJIKOBAaHUSA
TepMHHA B TEKCTe HacTosilero PersiaMmeHTa cienyer
PYKOBO/JCTBOBAThCSA TOJKOBAaHUEM TEPMHUHA: B IEPBYIO
ouyepe/ib - ONpe/ie/IeHHbIM B COOTBETCTBYIOIUX
PersaMeHTHpYIOIINX JOKyMEHTAX, pa3MelleHHbIX B
pasjeine «PersaMeHTHUpYOIIME JOKyMeHThI» JINYHOTO
kKabuHeTa u Be6-caiiTa Komnanuu (kpome KnueHTCKOTO
COIVIAILIeHHU ), BO BTOPYIO ouepesnb - B KnneHTckoM
COTJIallleHUH.

ALPARI NZ LIMITED
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