BO3MOKHOCTH

MusecTuiium 1o oceHu

Aenosoti cezon nabupaem marxcumano-
nwvie obopomwr. Haxoney-mo ocmanca 6 npo-
UTLOM MOUGHETUUTL COePAUCUBAIOUWUT (PaK-
mop — ewvibopor 6 Amepure. Bnepedu
BADICHIE U OUCHD BAKHCHLE HOBOCTIU, CEPHE3-
HBLE 6 CMBLCTE PUHAHCOBBIX NOCLEOCMBUL
norumurecxkue peuenus. 4Ymo smo osna-
yaem 0 0enosvrx 110deit Yrpaunor? Bos-
MmooicHocmu 3apabomams. Tlo bonvuomy cue-
my, HeeadNCcHo, 20e 8bl Haxooumecv: 6 Kue-
ee, Toxuo unu Hbm—ﬁopke — 2nobanvuvie
punancosvie pvrnru docmynnovt npaxmu-
wecku omoscrody. O amom u paccrasvieaem
acyprany «I'D»> 2enepanvuviit Oupexmop
opuyuanvrozo napmuepa Anvnapu e
Kueee Hamanva Esceeea.

I'D: Haraaps, 0 yeM AyMaloT cO-
BpeMeHHBIe HHBECTOPHI, UTO UX 3a-
6oTHT?

HATAABA EBCEEBA: To xe, 4yTo
1 BCETJA: KaK TPUYMHOKUTH CBOM Ka-
nutan. ITo 6oAbmomy cuery, 4eAOBbIE
AIOZIH BCET/Ia OAMHAKOBBI: CTO A€T Ha3a/,
AECATD, CETOAHA UAU Yepe3 ABaJIlaTh
Aet. Ho ecrs cymecrseHHas pasHuLa —
OHA B BO3MOKHOCTSX. MIHTEepecHo Ha-
O6Af04ATh, KAK HA IIPOTSKEHUHU KH3HI
O/JHOT'O TIOKOAEHH S BCe U3MeHsieTcs OAa-
rojaps mporpeccy. Bcmomaure MOGHABL-
HYIO CBA3b. Korga oHa TOABKO MOABH-
Aach Ha 3amage, 9To ObIAA UTPYIIKA
AAS oueHb 6orarnix Aogeit. ITorom
npocro 6orateix. Korga ona nmpumaa
K HAM — €€ MOTAHU ITO3BOAUTHL cebe
KpaliHe HEMHOTIHE, MOOUABHBIN TEAE-
¢$on 6b1A aKk30THKOMH. HO 11porpecc e
CTOSIA HA MECTE, TEXHOAOTHU COBEP-
IIIEHCTBOBAAUCEH, U TETIEPb MOOUABHASA
CBsI3b — KadeCTBEHHbBIH, y406HbH‘/’I u
JAOCTYIIHbIH cepBHC. B punancoBoii ce-
p€ UAYT CXOKHUE IMTPOIECCHI.

I'D: IlosicauTe Ha IpUMeEpe.

H. E.: Koneuno. Korga-ro BaAioT-
Hasi TOProBAs ObIAQ YAEAOM OYEHb
OTPAaHUYEHHOTO KPyra AUIl. 9TO OBINO
CAOJKHO YHCTO TEXHHUYECKHU, ITAIOC BbI-
COKHH BXO/JHOH 6apbep: TOABKO 4YTO-
6bI HayaTh, TP€6OBAANCH BECBMA IIPU-
AUYHBIE CyMMbIL. OTPACAL pa3BUBANACD,
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6apbepbl CHMKAANUCDH, BANIOTHBIH PhI-
HOK CTaA TO-HACTOAMIEMY JOCTYIIEH.
3ameuateAabHOE gocTHKeHne. Ho cama
1o ce6€e TOPTOBAS OCTANACh JEAOM He-
IIPOCTBIM: AAS yCIIexa HaJo pa3buparhb-
¢ B PyHAAMEHTAABHOM U TEXHHYECKOM
AHAAM3E, CACAUTD 3a PUHAHCOBLIMU HO-
BocTsimu. He y Bcex ectb Ha 9T0 BpeMms.
M Toraa cAydmACcs ere o41uH HPOPBIB —
nosasuAca [IAMM-caer or AAbniapu.

CTano BO3MOSKHBIM BKAAJABIBATH J€Hb-
I B TOPTOBAIO IPOPECCHOHANOB (KO-
TOpPbIE, B TOM YHMCAE€, TOPryIOT U Ha
CBOHU CPE€/CTBA), TAaK CKA3aTh, IIPHCOE-
AUHHUTLCA K OIBITHBIM TPpEUAepam.

I'D: 970 cBo€ero poga A0BepHTEAb-
HoOe yIpaBAeHHe?

H. E.: Cxopee, 9T0 pa3BuTHE HAEH,
BEJb €CTh CyIMIECTBEHHAs PA3HULA: YII-
PABASIONINI HCIOAB3YET COBMECTHBIH
(cBOI M UHBECTOPOB) KAITUTAA JAS TOP-
TOBAH, HO HUKAK 60Aee He MOKET pac-
MOPAKATHCA JE€HIAMH KAHEHTOB ANB-
IapH, 4OCTyIIa K HUM OH He nMeet. KM
JAa, YIPABAAIONIUI BCerja ABAAETCA
ygactaukoM ITAMM-cyeTa, OH HE UMeeT

BO3MOKHOCTH HCKAIOYHUTDH U3 TOPTOB-
AH CBOH CpeACTBA HUKOHUM 06pa30M.

I'D: ITAMM-cuer — 5TO CBOErO
poaa Kaaccuka. KakoBsl HoBeiimne
TEeHJEHIIMH Ha PbIHKe (PHHAHCOBBIX
YCAYT ZAAS YaCTHBIX AHIT?

H. E.: Habupator 060poTsI BoCcTpe-
60BaHHOCTH TaK Ha3bIBAEMbBIE CTPYKTY-
pHpOBaHHbIE TPOAYKThI. OHU IOABH-
AHCDH HA PBIHKE OTHOCUTEABHO HE/AABHO,
HO y7K€ YCIIEAH 3aBOE€BATh OIPOMHYIO
HIOITYASIPHOCTb.

I'D: 3a cuer uero?

H. E.: 3a cuyeTr OITUMAABHOIO CO-
OTHOIIEHUS «IIOTEHITHAAbHASA JOXO/-
HOCTB/PUCK». BAarogaps rnpogymaHHo-
My pacipegeA€HUI0 HHBECTULHOHHOM
CYMMBI MEKAY PA3AUIHBIMUA OOBEKTaMHI
BAOKEHUSA CPE/ICTB, CTAHOBHTCS BO3MOK-
HBIM IIOAYYaTh BECbMA IIPHUAHYHYIO IIPH-
6bIADL, TPEBBIIIAIONTYIO, B YJACTHOCTH,
AOXOAHOCTh TPAAUITHOHHBIX OAHKOBC-
KHX BKAaJ0B. IIpu aToM HHBECTOP caM
BBIOMPAET CTEIIEHD 3AITUTHI KallUTaAQ,
BIIAOTB 40 100-1po1ieHTHOrO ypOBHSI.

I'D: A ecTh AH YTO-TO AAS TEX, KTO
npeAnoYnTaeT o6bIyHbIH POHZOBBII
PBIHOK?

H. E.: besycarosno. Ectb BO3MOXK-
HOCTDb BKAQbIBATh J€HbI'U B AKIIUH aMe-
PUKAaHCKUX KOpHopanuii, poHAO0BbIE
HHAEKCBI U T. 4. CyIIecTByeT HECKOABKO
BUJOB MHBECTUILMOHHBIX ITOPT(PENET:
c6aAaHCHpOBaHHbH>’1, ®HEPreTUYEeCKHU,
/AParoleHHbIE METAAABI H T. I1. BeI6GOp
AEeUCTBUTEABHO OOraThIi.

I'D: IToaaraem, AAs OpUHATHA Aa-
JKe IIpeJBapUTEeAbHBIX pelleHuil Tpe-
6yercsa 6oabme nHPOPMAITHH.

H. E.: /la, xopomuii uusecrop —
HHPOPMHUPOBAHHLINA HHBECTOP. Kax-
ABIHA, KTO KEAAeT MHBECTHUPOBATH C
YMOM, UCITOAB3Y$1 BCIO MOIIIb COBPEMEH-
HbIX (PUHAHCOB, MOKET BOCIIOAB30BATh-
Cs yCAYIrOH MH/AMBHUAYAABHOU KOH-
CYABTAIIUH 1O MOPTPEALHOMY HHBEC-
THPOBAHUIO B OPpUCE OPHUITHAABHOTO
naptHepa Aabniapu B Kuese. D



