NMPO®ECCUOHAJIbHbIV MOAXOA,

qumameﬂﬂm scypHana «IenepanbHbill Dupekmop»
Ayullle Opy2ux u3eecnmHo, Ymo 3apabambi8ams OeHb-
2u — Henpocmoti mpyod, HO He MeHee CI0HCHO COXPaHUMb
U npuyMHOXMCUMb HakonieHHoe. UHaayus nocmosiHHO
YyMeHblaem Hawiu coepexcerus. Hau deHbeu 6ydym
pabomamb, uau ux 6yoem «Coedamb» uH@AAYUsl, NOIMOMY
KyObllKa — He 8apuaHm 04151 COBPEMEHHO20 Uen08eKd.

Kaxue jxce cyujecmeyrom cnocobbl cbepeunb u ygeauuums
ceou kanumasnbt? O6 3MoM no2080pUM C 2eHepaabHbIM
odupekmopom O¢uyuanbHozo napmHepa Anbnapu &
Kueee Hamasveii Eeceegoli.

HATAJIbS EBCEEBA: CaMblii OueBUHBINA OTBET —
GaHKOBCKUIA BK/Ia[l. V13 SIBHBIX TITHOCOB MO>KHO Ha3BaTh
Ha/IeKHOCTh. [IpyrHx 3aMeTHBIX IPEUMYILECTB Y /IeTI03UTa
HeT: TIPOLIeHT T10 BKJIa/IaM 3auacTyi0 UyTh-UyTh BBILIE WU
JIaKe He TIPEBBIIIAeT TeMIOB UHQJISILIUY, TI03TOMY, €C/TH
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0 COXpaHeHWH CBOMX JleHeT TOBOPUTH ellje MOXKHO, TO Ha
MIPUYMHOKeHHe PaCcCUMTHIBaTh 0CO00 He CTOMT — He Ta
JIOXOJHOCTb.

I'D: KAKUE EIIE BO3MOJXHbI BAPUAHTBI?

H. E.: MoxHo nHBecTupoBarts B [TV Db1. OHN
JeliCTBUTE/ILHO XOPOLIH U CIIOCOOHBI ZIaBaTh HeCKOIBKO
JleCSATKOB TIPOLIEHTOB TIPUOLUIH B TOJ, HO JIUILIb Ha
CTabW/IbHO PacTyIIMX pbiHKaX. EC/M pRIHKY pacTyT
Me[|JIeHHO, TO PUOBUIL BeChbMa HEBE/THKa, B C/IyJae XKe
TafIeHrH, OT KOTOPBIX HUKTO He 3acTpaxoBaH, [1M®b1
TIPUHOCST UHBECTOPaM HeMaJible YOBITKH. [lepCreKTUBHBIM
00BEKTOM /17T HTHBECTHLIUH KaXKeTcst 30710T0. OJHaKOo
30JI0TO MOJKeT OueHb Pe3KO YIacTh B LjeHe: 3a MoC/eJHre
TPH JeCATUNETHS] OHO TaK U He CMOTJIO JOCTUTHYTh
TeX MaKCUMYMOB (C TIONpaBKO¥ Ha UHQJISLHIO), C
KOTOPBIX 30JI0TO 00PYIIU/IOCH B fjasiekoM yxke 1980 rogy.
BpymaiiTech: LieHbI He MOT'YT 0OHOBHUTb MaKCHMYMBI YoKe
YyeTBepThIM flecsAToK JsieT! [IpuBieKaTenbHO BRIISAUT
HeJBWKUMOCTb. Ho 1 TyT ecTh cBoM MMHYCBI. MIHBecTHIMN
B HE/IBI)KIMOCTH 0OBIYHO UMEFOT JIBe Lie/IU: MO0 KyIUThb
JiellieBsie ceiuac, uTobbl, C PaCUeTOM Ha JJabHeUIINH POCT
CTOMMOCTH, TIPOZIaTh JOPOXKE TIOTOM, JTUO0 MPUObpecTH ¢
LIe/TbI0 Ja/ibHeHIel ciauu B apeHy.

Bce 310 0TIMUHO pabotaet /10 O/ivKakiiero Kpusnca uin
MIPOCTO 3aMeTHOTO YXYALIeHs] 5KOHOMHUECKOM CUTYaL|H.
MoKeT BAPYT BBISICHUTHLCS, UTO apeHJaropaM 6osibliie He 1o
KapMaHY IUIaTUTh 33 HeIBIDKMMOCTb — U [IeHCTBUTENBHO, B
KPH3HUC yTa/u IeHbl He TOBKO Ha MOKYTIKY: CTajIv MyCTOBaTh
OQHCBI, CK/Iafibl, YMEHBIIHJICS TIaTeXeCroCcoOHbIH Cpoc.
3ameuy Takke, UTO HeZIBIDKUMOCTB [IOpOTa: JjaXke KBapTHUPhI
CTOSIT HEMAJIO, a YK J/IsI TPHOOPEeTeH s YIIOMSHYThIX O(UCHBIX
37laHUH ¥ CK/TaZIoB TPeOyIoTCA ellje OobIIMe CPeACTRa.

I'D: KYJIA HE KUHb — BCIOJY K/INH.

H. E.: He Bce Tak 110x0. JKM3Hb He CTOMT Ha MeCTe, 1
K TTPOBEpPeHHBIM BpeMeHeM CIoco0aMm MomyJyeHus J0X04a
Z06aBNISIFOTCS] HOBbIE — (DAaKTUUECKH, 3TO UHBECTHLIUH
Oygytuero. OfHAM U3 TaKUX CIIOCOOOB SIBSIETCS TOPTOBIS
Ha MeX/lyHapOJHOM Ba/IlOTHOM phIHKe Popekc. ExxejHeBHO
Ha DopeKce COBEPLIAIOTCS MUUTHOHBI CAIEJIOK C [leCATKaMy
BasmoT. Celtuac exeJHeBHbINH 00LEM TOPrOB JOCTUTAET
$4 TpnH u panbiue OyIeT TOMBKO pacTy.

TACTICS

I'D: BOCHOBHOM 3JECbH PABOTAET
CIEKY/IATUBHBINA KATIUTAIT?

H. E.: BoBce HeT. BONBIIMHCTBO C/Ie/I0K 3aK/II0Yar0TCS He
JJIsT flasibHeIIel Urpel Ha KypcoBo# cronMoctH. Ha camom
Jiesie HanbOoIbILIMEe 0OBEMBI JAFOT YUACTHUKY PBIHKA, KOTOPBIM

BaJ/IFOTA HY>KHA [J/1s1 KAKMX-TO CBOUX, He CIIEKY/IATUBHBIX HGHEﬁ.

LleHTpo6aHKK TOCYapCTB MPUOOPETAIOT /1/1s TIOTIOTHEHHS]
pe3epBOB UM HA000POT — TIPOAAIOT ISl MOAeP>KaHHUs Kypca
CBOeH BamoTHI (Tak Ha3bIBaeMble Ba/IFOTHbIE HHTEPBEHLIVH).
KpymHelinie MIpOBBIe HaHKH MOKYIAIOT U TIPOAAIOT MO
3asiBKaM CBOMX K/IMeHTOB. TpaHCHaLOHaIbHble KOPIOpaLu
MpUOOPeTAIOT BAMOTY /ISl PACTIIATHI C MOCTABLIAKAMH 110
BCEMY MUDY U T. JI. VI TUILIb TIOTOM B CMBIC/Ie 00BEeMOB HIYT
COOCTBEHHO Tpe¥ifiepbl, TOPTYIOLIWe [/Is MOTyYeHHs PUOBUTH.
TaK uTO CrpoC ¥ MpeJIoKeHHe Ha pas/IMuHble BalkOThI OyzeT
BCer/ja, M0Ka BeieTCsl MeXXyHapo/Hasl TOPTOBJIL.

Xouy TojuepKHYTb, UTO ()OPEKC-TPeHUHT — 3aHSTHe
HeTIPOCTOe, CBsI3aHHOEe C U3BEeCTHBIM PHUCKOM, KaK U
BCsIKasl (PUHAHCOBAs [1eATebHOCTb. [1J1s 1eiCTBUTeIBHO
YCIIeIIHOM TOPTOB/N TPeOYIOTCS 3HAHUSI M HEMaslbIi OTIBIT.
YuuThIBas 3TO, BeAyIIUM MeX/yHAPOAHbIN (hopekc-Opokep
AJTbTiapy mpejiyiaraeT CBOMM K/IMeHTaM MHHOBaLHOHHOE
VMHBeCTULMOHHOe pellieHre — [TAMM-cuet. Yxe B rofj CBOero
TIOSIB/IEHHs] HA PbIHKE 3TOT CEPBHC MOTYUYMIT PECTIDKHYO
POCCHICKYFO (PMHAHCOBYIO Harpazy «PuHaHCOBBIM OMIT».

I'D: BYEM CYTb U ITPEUMYIIIECTBA
HOBOI'O PEIIIEHUA?

H. E.: Toproemo Ha ®opeKce BeJieT OMBITHBIN Tpelep,
a MHBECTOD YUYaCTBYeT leHbraMy, T. €., haKTHUeCKH,
«TIPUCOEIUHSETCS» K yrpanstoniemy. Het HeobxopumocTr
CamoMy pa3pabarhIBaTh TOPrOBYIO CTPATeT IO, MOHUTOPUTh
AHAUTHKY U CIe[UTh 3a KOTUPOBKAMH Ha TepMUHAsIe —
9THM 3aHHMMaeTCsl ONbITHBIN Tpeiigep. [IAMM-cueT nmeer
0C00OEeHHOCTH, TOBBILIAIOLINE €T0 TIPUB/IEKATeNbHOCTD B
KavyecTBe HHCTPyMeHTa MHBe CTULIIH.

Bo-T1epBeIX, YIpaB/soLyiA 06s3aTe/TbHO TOPTYeT C
WCII0/Ib30BaHNEM CBOMX JIMYHBIX CPEICTB.

I'D: 3TO MMPUHIUITUAIBHBIA MOMEHT?

H. E.: a. Ecm ynpasisronye B [I®ax onepupyror
TOJIbKO UY)KUMH JleHbI'aM{ 1 IMEIOT TapaHTUPOBaHHbIN OKJIaf,
TO yrpassstomuii [IAMM-cueTa MOTUBHPOBAH ropaso
cepbe3Hee, BeJlb Ha CueTe HaXOASATCS U ero COOCTBeHHbIE
JeHbri. HUKakix QMKCHPOBaHHBIX OK/IaZ0B, O0HYChI TOBKO TI0
pesysibTaraM TOPIOBJIU.

Bo-Broprix, npu ucnons3oBaHuu [IAMM-cueTta KnueHT
3allUILeH OT HeTOPrOBBIX PUCKOB: HUKTO He UMeeT
BO3MOKHOCTH CHATb CPe/ICTBa MHBECTOPA CO CYeTa, 3T0 MOXKeT
CcJienath TOMBKO OH caM. EcTecTBeHHO, BBHIBOZ CPeiCTB BO3MOXKEH
B TF000I MOMEHT.

B-TpeTbUX, CaM CepBUC MaKCUMasbHO y00eH /sl MHBeCTopa:
uTOOBI BAOKUTH fieHbr'd B [TAMM-CUeT, Hy>KHO BCEr0 HECKOJTbKO
MUHYT.

W camoe rnaBHOe — [TAMM-cueT MOXXeT NPH yAaUHOM
VHBECTUPOBAHWUU [IeMOHCTPUPOBATh [JOXOLHOCTD, B pPasbl
TPEBLIIIAIOLITYIO TIOKa3aTeld TPAJULMOHHBIX CI0CO0O0B, TaKUX
KaK, Haripumep, 6aHKOBCKHIA BK/Iaf,

I'D: KAK-TO YX C/INIIIKOM
XOPOIIIO 3BYUYHAT...

H. E.: [Tonumaro Baim comHenus. [Iocko/bKy y Hac B
YkpauHe perynvpoBaHie (OpeKC-TpeiJuHTa elrle Jaaeko OT
3ara/HbIX CTAH/APTOB, MBI /ieflaeM CTaBKy Ha MaKCUMa/bHYIO
MPO3PayHOCTh. [1/11 HaC fI0Bepye HAIMX K/IMEHTOB JIOPOXKe
BCero. AJbliapy JiaeT MHBECTOPaM MCUepIIbIBAIOLIYI0
uHpopmaryo o [TAMM-cyeTax ¥ yIpaB/IsIOLINX: Kak
JI@BHO CYIL|eCTBYET CUeT, CKOJIbKO Ha HeM CPe[ICTB, KaKOBbI
TIOKa3aTe/y JOXOAHOCTH 1 T. 1. JlaHHble 0OHOBMSIOTCS KaKZbIi
yac, nocTosiHHO. Ha caiite Asbriapy JOCTyTIeH PeUTHHT
YTIPaBJISTFOLIMX, UTO [103BOJISIET MOTEHL[aIbHOMY HHBECTODPY
BBIOpaTh JyuIiX. MOXKHO TIOPYUYUTh TIPHYMHOXKEHHE CBOUX
CPe[CTB TpeliiepaM, KOTOpbIE TIPH OOJIbILIeM PHUCKE MOKAa3bIBAIOT
OO/IBIITYI0 [IOXOJHOCTh, MOXKHO BbIOPaTh KOHCEPBATUBHBIX
YTIPaB/ISIIOLINX, Y KOTOPBIX HYDKe MPUOBLUTH, HO MEHbIIIe U PUCK.
A camble IPOJBUHYThIE HHBECTOPbI CO3/IAl0T MOPT(esy 13
[TAMM-cyeToB, ynpap/sOLIYe KOTOPBIX MPUePKUBAIOTCS
PasHbIX TOPrOBBIX CTPATeruii, ONITUMU3UPYSI COOTHOLLIEHHEe
PUCK/IOXOHOCTb. AJbIIapH laeT BO3SMOXXHOCTb UHBECTUPOBATh
B JleMO-pexxuMe: TI0/10kKUTh Ha [TAMM-cuet BUpTyasbHbIe
CpezCTBa U OLIeHUTh IOTeHLaIbHYI0 OXOJHOCTb B CUTYaLHH,
AHAJIOTUIHOM peasbHOM, HO Oe3 prcKa Jy1s cOepe)xeHHH.
KimeHT Tak)Ke MOKeT [JOTIOJTHATE/ILHO 00€30M1achTh CBOU
CpeziCTBa ¥ YCTAaHOBHUTH TIPe/ie/bHbIN YPOBEHb MafieHust
JIOXOZJHOCTH, T10 JOCTV>KeHWH KOTOPOTO J€HbI'M HHBECTOPa
OyzyT aBTOMaTHueCKH BbIBeZIeHbI HA HETOPTOBBIH CUeT.

Od¢urmanbHbIi napTHep Asbriapy B KuieBe mpurammaeT
KeJTaroIKX MoApoOHee 03HAKOMUTECS C BOSMOYKHOCTSIMH
MUPOBBIX (PMHAHCOBBIX PHIHKOB ¥ cepBrca [IAMM-cuet Ha
GecriaTHeIX O6U3HeC-CeMUHAPaX, KOTOPbIE MOXKHO MPOC/TYIIATH
OYHO WM B PE)KMMe OHJIalH Ha caiiTe www.alpari.ru. 3aHsaTus
TIPOXOZASAT KaXKJjbIi TTOHeZIe/IbHUK 1 ueTBepr B KueBckom
o¢uce B 12:00 u 18:30 mo agpecy: yi1. b. BacuibKoBckas,
57/3; Ten.: (050) 213-17-17, (044) 206-01-71. D
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