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1. Introduction

1.1. These Terms of Business govern all actions in
respect of the execution of the Client’s Instructions
and Orders.

1.2. These Terms of Business specify:

a) the Company’s actions in respect of the
Client’s Open Positions in case the Margin

Level on the Trading Account is
insufficient to support Open Positions;

b) the principles of placing and executing
Orders;

¢) the procedures of Dispute resolution; and

d) the methods of providing Confirmations to
the Client.

1.3. These Terms of Business, the Client Agreement
and the Risk Acknowledgement and Disclosure

shall govern all the Client's Transactions and
should be read carefully by the Client.

1.4. Unless otherwise defined, capitalised terms
used in these Terms of Business shall have the
meaning given to such terms in the Client
Agreement.

1.5. In addition to the Operative Agreements, the
Client should regularly consult the “Help” menu or
user guide of the Client Terminal. Where the terms
contained herein conflict with these resources, the
terms in the Client Agreement shall prevail unless
the Company determines in its sole discretion that
the context requires otherwise.

1.6. The Client acknowledges that the Operative
Agreements must not be used to recoup losses due
to market conditions or the Client’s trading strategy
or style.

1.7. These Terms of Business supersede any
previous agreement, arrangement or
understanding between the Company and the
Client as to the basis on which Services are
provided to the Client by the Company in respect of
the Margin Trading via Alpari Direct Client
Terminal, or a third-party application connected to

1. BBegeHUE

1.1. Jaunblii PersameHT ompezesnsfeT NOPAZOK
obpaboTku u WCIIOJTHEHUS  KJIME HT CKHX
pacIopsKeHU U 3ampocoB Ha mwiardopme Alpari
Direct.

1.2. lauHbI# PersamMe HT onpesieiieT:

a) fgedictBua KoMmaHUM B OTHOLIEHUU
OTKPBITHIX To3viuii KineHTa B ciydae
HEZIOCTAaTOYHOTO YPOBHA MapKd Ha
cueTe s UX TO/I/Ie PAKAaHUS,

b) npuHIUITE pa3Meln|eHUsT U WCIIOTHE HUS
OpAepOB;

C) MOPSAZOK YperyJIupoBaHUSA CIIOPOB;

d) cmocober o6MeHa wHbOpMAIlHEH MEXIY
Knue vTroMm u lunepowm.

1.3. JlaHHBI T PernameHr, Kiuve HTCKOE

COIJIAlIeHVWE Y YBeJOMJIE HUE O PUCKAX ZOIKHBI

OBITH BHUMATeJbHO IpouynTaHsl KiveHToM, Tak

KaK OHHU OIIpe/lesII0T BCe YCJOBUA, Ha KOTOPBIX

Kitue HT coBepIaeT TOProBule Olle pal] Uy

1.4. TepMuHbl, yHOTpebisieMble B JaHHOM
PersameHTe, HMMeIOT 3HauyeHUe, yKa3aHHOe B
Kimnenrckom CoryalmieHud, €cJaM He yKa3aHo
HWHoe.

1.5. ITommmo paszesnoB «Kune HTCKOe
coryameHue», «PerjaMeHT TOPrOBBIX OINepalui
ans mmargopmer Alpari Direct», «PeryiameHT
OHTO», «YBeJOMIEHHE 0 pHCKax»,
pa3MelleHHbIX Ha caiite www.alpari.ru, KiveHr
JOJDKEH peryJsIpHO IocellaTh U U3ydaTh paszel
«CrnpaBKa» W  PYKOBOJCTBO  IOJb30BaTeJsa

Knwne vrckoro Tepmunaia.

1.6. Kiivie HT TpU3 HAET U COTJIAIIAETCSA C TEM, YTO
JaHHBI X Pernmame Hr, «Knue HTCcKOE
corJlalleHye », «Perysame HT OHTO»,
«YBeJOMJIEHHe O pHUCKax» He MOTYT OBITh
WCTIOJIb30BAaHBI C 11€/Ibl0 BO3MEIEHUST YOBITKOB,
BO3HMKII X BCJIeICTBUE orpe/iele HHbIX
PBIHOUHBIX yCJIOBHM, TOProBOW CTpaTeruul Wiu
ToproBoro crwia Kiuenra.

1.7. JlaHHbI i PersiamMe HT OTMeHSET BCe
IIpeAblAyIl ve COTJIallleHUA U J0rOBOPEe HHOCTU
Mexay Kommanwuett u Kive HToM, Kacarol uec st
npezocTasaeHUA Kive HTy yeiyru
Map>KMHa/IbHO U TOProBju Yepe3 TepMHUHAaI
Alpari Direct wiu o6paii e HisI K TPeTbUM JIUIL aM,
TIOZIKJIF0YE HHBIM K CepBepy dyepes npoTokosa FIX.
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the Server via FIX Protocol.

2. Instructions

2.1. The Client shall give Instructions via the Client
Terminal only.

2.2. The Company may decline an Instruction if the
Client's Free Margin is less than the Margin
required to open a position.

3. Rollovers

3.1. All Open Positions at 17:00 New York time are
subject to rollover. These positions will be rolled
over by debiting or crediting the Client's Trading
Account with the amount calculated in accordance
with the Rollover/Interest Policy Webpage.

4. Leverage

4.1. The Company shall review the Trading
Account Equity on a regular basis. The Company is
entitled to change the Leverage on the Client’s
Trading Account without prior notice to the Client
and with immediate effect in accordance with the
standard terms specified on the Website.

4.2. The Company has the right to lower the
Leverage for a particular Client at any time and at
its sole discretion by giving five Business Days prior
Written Notice.

5. Quotes

5.1. The Company shall stream tradable Quotes to
the Client via the Client Terminal. The Company
shall execute the Client’s Orders based on these
Quotes.

5.2. The Company has the right to void any
Transaction made at an Error Quote. The validity of
a Quote is determined by the Company at its sole
discretion.

6. Commission, Charges and Other Costs

6.1. The Client shall be obliged to pay the Company
the commissions, charges and other costs set out in
the contract specifications. The Company will
display all current commissions, charges and other
costs on its website.

2. 3anpocsl

2.1. Kiine HT fiesiaeT pacno ps»Ke HUs TOJIbKO 4epes
KJIVe HT CKU Te pM MHaJL

2.2. KoMmmaH1sa MOXKeT OTKJIO HUTh
pacTopsi’KeHUe, eCJIi yPOBe Hb CBOOOHO
Mapyxu KiveHTa MeHblile, 4eM TpebyeTcs AJis
OTKPBITHA HO3UI] UN.

3. [TepeHOC MO3 UMK HA CJIE YOI /l€ Hb

3.1. B 17:00 mo Hb1O-HOPKCKOMYy BpeMeHHU Bce
OTKpBITHIe TIO3UIIUHU JOJDKHBI OBITH IlepeHeCeHb
Ha CJHeAyIOMWNA JeHb. JTU TO3UIUU OyayT
IepeHeCceHbl Ha CleAVIOU[UNA [JeHb IyTeM
CIMCAaHUA WIW HAYUCJEHHUs Ha TOPrOBHIM CYeT
Kine HTa cyMMBI, pacCUYUTaHHOU B COOTBETCTBUM
C TpaBUiIaMy, YyKa3aHHBIMM Ha CTpaHulle
HcTopusd cBonos Ha calire KoMnanuu.

4. KpeauTHOe ILIE Y0

4.1. KommaHuA  peryjapHO  OTCJIEXUBaeT
COCTOIHME CpeACTB Ha TOpProBoM cuere. B
COOTBETCTBUM CO CTaH/,apTHBIMU I0JI0Ke HUAMU,
yKa3aHHBIMU Ha caiire Kommanwuuy, Kommauwus
VMeeT IIpaBO M3MEHATh KpeJUTHOe IIeYO Ha
ToproBoM cueTe KiveHT a 6e3 mpesBapUTEIbHOTO
IIpeAyTIpexze HUs u c HeMe/JIeHHBIM
BCTYIUIEHWEM B CHILY.

4.2. KomnaHua uMeeT IIPaBo YMEHbIIATh
KpeZUTHOe IIJIevo OTAebHbIM Kinve Hram B
mo60e BpeMs, Ha CBOE YCMOTPEHUE,
npeJiBapuTeJb HO yBeJoMuB KiveHra B
IIUCHEMEHHOM BHJie 32 TATh paboyux JHeH 10
BCTYIUVICHUSA B CWIY.

5. KotupoBku

5.1. Komnanus obecrneymBaeT MOTOK KOTHUPOBOK
KnmneHTy  uepes  KIMEHTCKMH  TepMHUHAaL
KoMmmanusa wucnosiHAeT KJIMEHTCKHe oOpZepa,
OCHOBaHHbBIE Ha 3TUX KOT UPOBKax.

5.2. KomnaHus BIipaBe aHHYJIHUPOBATh JIOOYIO
TPaH3 aKI[ M0, C/[€JJAHHYO TI0 OII 0 04 HO I’
KOTHPOBKE. JIOCTOBE PHOCTH KOTUPOBKHU
OIIpe e IsIe T C 5 MC KJIFOY UIT €JIb HO T10 YCMOT PEHHIO
KOMITAHUM.

6. Komuccua u mpouyne U3Jie KK

6.1. KiueHT 006s3yeTc BeILIa4uB aTh KoMnanuu
KOMMCCHIO U IPOYMe U3/IeP>KKU B pasMepax,
YCTaHOBJIE HHBIX B CIeITvd UK all MU KO HT PAKT OB.
KoMmnaHus my6IMKyeT pa3Mepsl BCeX TeKYII X
KOMUCCHI U IPOYUX M3AEPIKEK HA CBOEM
BebOcaiire.


http://www.alpari.ru/ru/swaps_history/�

6.2. The Company may vary commissions, charges
and other costs without giving prior written notice
to the Client. All changes in commissions, charges
and other costs are displayed on the Company’s
website on the “Company News” page, except
changes in "Storage" which are displayed on the
“Swap History” page.

6.3. Subject to compliance with all applicable rules
and re gulations, the Company will not be under
any obligation to disclose to, or provide the Client
with, any report of benefits, profits, commissions or
other remunerations made or received by the
Company on any Client transaction, unless
otherwise agreed in these Terms of Business or the
Client Agreement.

6.4. The Company may periodically acton a
Client’s behalf in relations with parties with whom
the Company or another affiliated party has an
agreement permitting the Company to receive
goods or services in exchange for completing
trading operations. The Company ensures that such
arrangements shall operate in the best interest of
Clients, for example, arrangements granting access
to information or other be nefits /services which
would not otherwise be available.

6.5. In order to open a position via the Client
Terminal using an Advisor, the Advisor generates a
Request. If the Dealer offers a Quote, which differs
from the Advisor’s Quote by not more than the
"slippage" value (Advisor’s parameter which
determines the acceptable range between the
Advisor’s Quote and the Quote offered by the
Dealer), the Advisor gives the Instruction to the
Server to open a position at the Quote offered by
the Dealer.

7. Margin Require ments

7.1. The Client shall deposit and maintain the
initial and/or hedged margin in the amount
determined by the Company in accordance with
these Terms of Business, Client A greement and
Margin Requirements as detailed in the contract
specifications. These sums should be in the form of
cleared funds, to be transferred onto the
Company’s bank account.

6.2. KoMnaHusa MoKeT U3Me HATb pa3Mep
KOMUCCHM U IPOYUX U3ZAEPIKEK Oe3

IIpeJiBap UTeJIb HOr'o IUCbMEHHOTO YBeJOMICHUA
Kiue Hra. Bce uBMeHe HUs My 6 IHMKYIOTCS Ha
BeGcaiire Kommauuu B paszeie «HoBocTu
Komnauuw», 3a UCKMOYeHUEM H3Me HeHUH
BeJIMIMHEI «Storage», KOTOPHIE Iy BJIMKYIOTCA B
paszee «icTopus CBOIIOB».

6.3. [Ipu ycoBuY cOOIIOfEe HUA BCEX

IIpHMMe HUM bIX ITPaB W U 10J103ke Huit KomnaHus
He 00s3aHa pacKphIBaTh WIH MPEJOCT ABJIAT
Kive HTY Kakue-JH00 OTYETHI B OTHOIIE HU
Z0XOZI0B, KOMHUC CHH U IPyTUX BO3 HAr'p ke HUH,
nosryye HHBIX KoMmmanueii o ToproBoit
onepanuu KineHra, 3a UCKIoYe HUEM CJIydaes,
CIeIUaJbHO OTOBOPE HHBIX B JAHHOM
Corlale HUY Wi B COOTBETCTBYIOIIEM
Pernmamenre.

6.4. Komnanusa BpeMs OT BpeMeHU MOXKeT
JeticTBoBarh oT jnia KinveHra ¢ TeMy, ¢ KeM y
KoMmmaHnuu wim 'y mo60o# Apyroun

ad ¢ MIMpOB aHHO U CTOPOHE! €CTh JOTOBOP Ha
MOJIyYe HYEe TOBApOB WJIM YCJYT B OOMEH Ha
coBepllieHHe TOProBhIX onlepan uit. Kommnanua
rapaHTHpyeT, 4TO TaKye CoIvalleHuA

3aK/II0Y AI0TCSA 10 Mepe BO3MOIKHOCTHU B JIYIIIHUX
vHTepecax KineHTa, HarpuMep, Takuye
coryameHus M03BOJA0T MOJIYYUTh JOCTYI K
“HGOpM ALY WIU KaKUM-JIHO O APYTUM
CepBUCaM, KOTOpble MHa4e OBLIY OBl
HeZIOCTYIIHBL.

6.5. [I71 OTKPBITHA [IO3MI UM [IOCPEICTBOM

KJIVe HTCKOI'O TepPMUHAJIa C HCII0Ib30BaHUEM
COBETHHKA I'eHepupyeTcs 3anpoc. Eciu
IIpe/iyIoKe HHAs /I JIepOM KOTUPOBKA OTINY aeTCsA
OT KOTHPOBKY COBETHHKA He OoJiee, YeM Ha
BeJIMUHMHY slippage (mapaMeTp COBETHUKA,
OIlpeie IO Ui IIpueMJleMoe pacCTOAHNe
MeXKy 3asABJjie HHO M KOT UPOBKOM U KOTUPOBKOM,
KOTOpPYIO BBIZIACT AWIep Ha 3allpoC COBETHUKA),
TO COBETHUK OTIIpaBJsieT HA CEPBEP
pacropsiKeHUe 06 OTKPBIT MY ITO3UIL U TI0
KOTHPOBKe, IIpe/JIoKeHHO I IUIepoM.

7. Mapaxa

7.1. KnueHT 0653yeTcsl BHOCUTH U MOALEPKUBATH
Hayab Hyto Map:xky u/win hedged margin B
pasMepe, ycTaHoBJIeHHOM KoMIlaHue I corsacHo
JaHHOMy CoraleHHI0, COOTBETCTBYIOIL UM
PerylaMeHTaM U Map XUHAJIbHBIM TpeOOBaHMAM,
yKkaszaHHeIM B Crieriyd MK ary v KOHT P aKTOB.
Takuye CyMMBI JOJDKHEI OBITH TOJBKO B GopMe He
o6peMeHe HHBIX 00513 aT€JIbCTBaMHU /i€ HEXKHBIX
CPeJCTB, KOTOPbIe NTepedUCIAI0TCA Ha



7.2. The Client shall pay initial and/or hedged
mar gin upon opening a position. The amount of
initial and hedged margin for each instrument is
detailed in the contract specifications.

7.3. The Company is entitled to change the size of
initial, necessary, or hedged margin:

a) for all Clients, giving written notification 7
(seven) calendar days before these
amendments are introduced;

b) individually for any Client to bring the
leverage in line with the margin
requirements designated in the contract
specifications.

¢) individually for a Client in emergencies
without prior notification.

d) for all Clients in the case of a force majeure
without prior notification.

7.4. The Client shall be responsible for maintaining
the necessary margin level on the trading account.

7.5. The Company is entitled to apply clause 7.3 to
all new positions and to positions that are alre ady
open.

7.6. The Company is entitled to close the Client’s

open positions without consent or any prior written

notification if the equity falls below 60% of the
necessary mar gin.

7.7. For the purpose of determining whether or not
the Client has breached clause 7.6, any amounts
which are not denominated in the deposit currency
will be converted into the deposit currency at the
current exchange rate on the foreign exchange
market.

8. Orders
Order Expiry Types

8.1. The Client may specify the following expiry

types as Order Expiry:

a) Good Till Cancel (GTC): Order remains
partially
executed or explicitly cancelled by the

active until either fully or

baHkoBCcKkul cueT Kommauuum.

7.2. KnveHT BBIIIJIAYMBAET HA4 AJIbHYI0 MapKy
n/vnu hedged margin B MOMe HT OTKPBITHS
no3unuu. Pazmep Havasb HOM Mapku 1 hedged
margin /i Ka)K[0oro MHCTPYyMeHTa yKa3aH B
cnenuYK ar v KOHT PaKTOB.

7.3. KoMnanusd Blipase U3SMEHUTH pasMep
Hayajb HO M Wi He0O X0 MO MapKu, UIx
hedged margin:

a) 4 Bcex KineHTOB ¢ 06g3aTe b HbIM
IIpeZiBapUTeJIb HEIM yBeJoMIeHreM 3a 7
(ceMb) KasleHI AP HBIX [ He I;

b) mnepconasmb HO A1 mo6oro Kive Hra, A1
TpUBeEHUS KPeJ UTHOTO Tleva B
COOTBETCTBUE C MapKUHAIbHBIM U
Tpe6OBaHUAMH, YKa3aHHBIMU B
CrieriuduKar U KOHT PaKTOB;

¢) TepcoHasb Ho st moboro Kive Hra 6e3
TIpeIBap UT €JIb HOT'O YBEIOMJIE HUA TP U
Ype3BBYANHO U CUTYall 1Y

d) pnascex KnveHTOB 6e3
TIpeIBap UT eJib HOTO YBEJOMJIE HUS B
ciy4ae Gpopc-MaKOpHBIX 0O6CTOSAT€JIbCTB.

7.4. KnveHT 0653yeTCs CaMOCTOATebHO CIeJUTH
3a ypOBHEM HeO0 X0 MMO i MapK1 Ha CBOEM
TOProBOM cYeTe.

7.5. KoMnanusa BipaBe NIpuUMe HATD I1. 7.3 KaK 110
OTHOILIEHMIO K YK€ OTKPBITBIM [TO3MUI] UsAM, TaK U
I10 OTHOILEHUIO K BHOBb OTKPbIBaeMbIM
103 ML UAM.

7.6. KoMmaHus BIipaBe 3aKPBITh JI00YI0
OTKPBITYIO TO3 MU0 6€e3 TpeIBap UTEeHbHOTO
cortacus Kivie Hra v 6e3 mmpeiBap UTeJIbHOTO
yBeZOMJIEHU, ec/M equity otycTurcs Hinke 60%
He00 X0 MO Map KH.

7.7. Yro6 bl OTIpeIeIUT b, HAPY I U KiineHT
ycJoBYe II. 7.6, Bce CyMMBI, HOMUHUPOB aHHBIE
He B BaJIOTE /IETI03UTa, OYAYT KOHBE PTUPOBAHBI
B BIIOTY Zle[TO3UTA IO TeKYIllleMy Kypcy Ha
Me>XAYyHapoJ HOM BaJIIOTHOM pPBIHKE.

8. Opzepa

Twunel 5KCIUp Al 0pAepoB

8.1. KimeHT MOXeT ykKas3aTh CJeJyIOllue THIIBI
SKCIIMpall MY O e POB:

a) «Jle#ictBurenieH o OrMmeHs» (Good Till
Cancel (GTC)): opaep ocTaeTrcA
aKTHBHBIM /IO T€X TIOP, IOKa OH He 6yJeT
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b)

c)

d)

e)

Client;

Immediate or Cancel (I0C): the Company
executes the Order at the current Quotes in
accordance with clause 8 of these Terms of
Business; any remaining portions not
immediately executed are cancelled.

Good Till Date/Time (GTD): the Client
explicitly specifies the date and time at
which an Order is to be expired if not
already executed or cancelled.

Fill or Kill (FOK): the Order is cancelled
unless the Order can be executed in its
entirety at the current Quotes in
accordance with clause 8 of these Terms of
Business (partial execution is not allowed).

Good For Seconds: the Order is valid for
the specified number of seconds after it is
received by the Server. Once the specified
seconds have passed, if the Order has not
been executed, it is automatically expired
by the Server.

Market Order

8.2. To place a Market Order, the Client shall
specify the following parameters:

a)
b)
c)
d)

e)

Instrument
Maximum Order Quantity
Order Side
Minimum Order Quantity

Order Expiry

8.3. Once the Server receives a buy Market Order
(a “buy” as the Order Side) which Order Expiry
type is not Fill or Kill:

a)

the Market Order is partially or fully
executed at the current Asks (starting with
the Ask with the lowest Rate), subject to
the following conditions:

MIOJIHOCTHIO JIMOO YaCTHYHO WCIIOJIHE H,
160 OHO3HAYHO OTMeHeH KianeHToM;

b) «HemegneHHO WIn OTMeHUTh»
(Immediate or Cancel (I0Q)):
Komnanua  wucnojsHseT opzZep IO
TEeKyI MM KOTUPOBKaM B COOTBETCTBUM C
MyHKTOM 8 flaHHoTO PersiameHTa; mobas
HeHMCIIOJTHEe HHAsI 4acThb opaepa
OTMEHSETCH.

c¢) «/leficTBUTeNleH [0  [aThl/BpeMe HU»
(Good Till Date/Time (GTD)): Knuent
VKa3bIBaeT JaTy W BpeMs, KOTZa CPOK
opZiepa UCTEKaeT, €CJii 10 STOr0 OH He
OBLJI MCTIOJHE H WY OTMEHE H.

d) «Mcmomuurs uau Ormenurb» (Fill or Kill
(FOK)): opaep OTMeHfeTcCs, €CJM He
MOXeT OBITH IOJIHOCTBIO KCIIOJHEH II0
TeKylled KOTUPOBKE B COOTBETCTBUM C
nyHKToM 8 pgaHHOro PersameHra
(4acTMYHOE MCIIOJHE HHE HEBO3MOXKHO).

e) «JlelicTBuresnieH Ha cekyHAabl» (Good For
Seconds): opzep IeHCTBUTeJIeH
ompezieJle HHOE  KOJIMYECTBO  CEKYH[
0CJie TOTO, KaK ObLI MOJIy4YeH CEePBEPOM.
[lo mpomecTBUM YKa3aHHBIX CeEKYyHI,
ecMi opaep He OB WCTIOMHEH, OH
aBTOMAaTHUYeCKH YAAIAETCS CEPBEPOM.

PriHouHbl#i opaep (Market Order)

8.2. Urobel pasMecTUTb PHIHOYHBIN oOpAEep
(Market Order), KiweHT JO/DKEH yKa3arb
CJIe VIO vie TIapaMeT Phl:

a) UHCTPyMEHT;

b) Makcumab HbIl 06BEM OpAEPa;

C) HampaBJie HUe opZepa;

d) MuHUMAaI HEIY 06bEM OpAEPa;

e) SKcIMparuio opAepa.

8.3. Kak TompKO cepBep MONy4aeT PBIHOYHBIHN
opZep Ha MOKYNKy («MOKyIKa» — HalpaBJIeHVE
opzepa) ¢ TuroM 3xcnuparuu kpome Fill or Kill:

a) PolHOYHBIM opZep  YacTUYHO WIN
MOJTHOCTBIO MCIIOJHAETCS IO TeKyIleH
nmeHe Ack (HaYWMHas ¢ MUHHMAaJbHOT'O
VPOBHS 1LeHBI ACK) U 3aBUCUT OT



CJie Ly Ol MX Y CJIOB HIA:

i If the Ask’s minimum Transaction i Eciu MuHUMaTbHBEIA  pasmep
size is above the Maximum Order TPaH3 aKI[ UM 110 IleHe ACK 6OoJIblIle,
Quantity, the Order cannot be yeM  MakKCUMa/JbHBIE  0b6beM
partially or fully executed at the opZiepa, opAep He MOXeT OBITh
Ask. Yac TUYHO WIn TIOJTHOCTHIO

WCTIOJIHEH TIO IleHe ACK.

i. If the Ask’s maximum Transaction i. Ecnmu MakcuMasbHBIH — pasmep
size is below the Minimum Order TpaH3aKIUM IO IleHe  AcCK
Quantity, the Order cannot be MeHbIlle, 4YeM MUWHMMAaJbHbIU
partially or fully executed at the obbeM opZiepa, OpAiep He MOJKET
Ask. OBITH TIOMHOCTBIO WIM YaCTHUIHO

WCTIOJIHEH TIO IleHe ACK.

iii. No more than the Ask’s maximum iii. I[Io 1meHe ACK MOXeT OBITb
Transaction size can be executed at HCIIOJTHEH obbeM, He
the Ask. MPEBBIIIAION[UA  MaKC MMaJIb HbI i

06beM TpaH3aKI[ MU TI0 IleHe ACK.

b) If the Market Order which Order Expiry b) Ecim PbuIHOYHBIA oOpaep € THIIOM
type is Good Till Cancel has not been fully akcrmmpanuu Good Till Cancel we 65l
executed, the Server checks the remaining MOJTHOCTBIO WCIIOJIHEH, CEPBEP WIIET
quantity against new Quotes in accordance COOTBETCTBHME HOBBIX KOTHUPOBOK C
with clause 8.3 (a) until the Market Order OCTaBUIMMCSI 00BEMOM COIJIACHO Iy HKTY
is fully executed or cancelled by the Client. 8.3 (a) o Tex mop, MOKa PHIHOYHBIH

opZiep He OyZeT TOJHOCTBHIO WCIIONHEH
WK oTMeHe H Kitne HToM.

¢) If the Market Order which Order Expiry c¢) Eciu PuIHOYHBIH OpAEp C THIIOM
type is Immediate or Cancel has not been skcrmpanuu Immediate or Cancel He
fully executed, the Server cancels the OBLT TOJHOCTBIO HcmonHeH, CepBep
remaining quantity of the Order. yAQIAeT OCTaBLIMKCA 00beM Opzepa.

d) If the Market Order which Order Expiry d) Eciu PhIHOYHBI OpAep C THUIIOM
type is Good Till Date/Time or Good For skcmmmpanuu Good Till Date/Time wmm
Seconds, the Server checks the remaining Good For Seconds He ObLT MOJHOCTBHIO
quantity against new Quotes in accordance WCIIOJTHEH, CepBep WIIET COOTBETCTBUE
with clause 8.3 (a) until the Market Order HOBBIX KOTHUPOBOK C  OCTaBIIMMCSH
is fully executed, or cancelled by the obbeMoM coryiacHo MyHKTy 8.3 (a) zo
Client, or expired. TeX IIOp, MOKa PHIHOYHBIN OpAep He

6YZ[ET IIOJIHOCTBIO HCIIOJIHEH, OTMEHEH

KnueHroM win He WCTEYeT CPOK €ro
JeUCTBUA.

8.4. Once the Server receives a buy Market Order 8.4. Kak Tombko Ha cepBep [OCTymHaeT

(a “buy” as the Order Side) which Order Expiry PbHIHOYHBIH oOpZep B TOKYIKYy («IIOKyIKa» —

type is Fill or Kill, the Market Order is cancelled HanpasseHue opgepa) ¢ Tumom skcnuparnuu Fill

unless the Order can be fully executed at the or Kill, opaep oTMeHseTCs, ec/ii He MOXKET OBITH

current Asks (starting with the Ask with the lowest mosHOCTBIO HCTIONHEH O TEKYI UM KOTHUPOBKAM

Rate), subject to the following conditions: Ack (HauwHasg ¢ MHUHUMaJbHOTO YPOBHA II€HBI
AcCK) 1 3aBUCUT OT CJeAYION] VX YCJIOBUI:

a) If the Ask’s minimum Transaction size is a) Ecau MUHUWM aJIb HBI T pasmep
above the Maximum Order Quantity, the TpaH3aKI[UM TIO I[e He ACK 6osbllle, yeM
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Order cannot be partially or fully executed MaKCHUMaJbHbIM 00BbEM OpAepa, OpAep
at the Ask. He MOXeT OBITh YacTUYHO WIU
MOJTHOCTH IO HUCTIOJTHE H 110 I[eHe ACK.

b) If the Ask’s maximum Transaction size is b) Ecimu M aKC MM aJIb HBI 1 pasmep
below the Minimum Order Quantity, the TPaH3aKI[UU 10 I[eHe ACK MeHbIle, YeM
Order cannot be partially or fully executed MUHUMaJb HbIH 00beM OpZiepa, opAep He
at the Ask. MOKeT OBITH IOJHOCTBIO WIM YaCcTHIHO

VICTIOJIHEH TIO IleHe ACK.

¢) No more than the Ask’s maximum c) Ilo mene ACK MOXeT OBITH MCIIOJNHEH

Transaction size can be executed at the obbemM, He TIpe BBIII AOIIT U i

Ask. MaKCUMaJbHbI 00beM TPaH3aKI UK I10
1meHe ACK.

8.5. Once the Server receives asell Market Order (a 8.5. Kak Toibko Ha cepBep IMOCTyIaeT

“sell” as the Order Side) which Order Expiry type is PriHOuHBIN Opzep Ha npojaxy («Ipojaxa» —

not Fill or Kill: HalpaBJieHUe oOpZepa) C THIOM SKCIHUpaIHU
kpowme Fill or Kill:

a) the Market Order is partially or fully a) PHIHOYHBIM oOpZep YacTWYHO  WIN
executed at the current Bids (starting with MOJTHOCTBIO HCIIONHAETCS IO TEKYII UM
the Bid with the highest Rate), subject to KOTHPOBKaM Bbug (HaymHaa c
the following conditions: MaKCHMMaJbHOTO YPOBHA ILleHBl bup) m

3aBUCUT OT CJIEAYIOI] MX YCJIOB W

i If the Bid’s minimum Transaction i Ecim MuHMMaJdbHBIH 06beM
size is above the Maximum Order TpaH3aKI[UM 10 IlleHe bug
Quantity, the Order cannot be bosbiIe MaKC MM aJIbHOTO
partially or fully executed at the obbema opzaepa, opAep He
Bid. MOXET OBIThb YacTHYHO WIU

IIOJIHOCTBHIO MCIIOJHEH IO IieHe
buz.

ii. If the Bid’s maximum Transaction ii. Ecim MaxkcuMambHBIEE 06beM
size is below the Minimum Order TpaH3akIuu IO IieHe bug
Quantity, the Order cannot be MEHbIlE, YeM MHHHUMAaJbHBIN
partially or fully executed at the 06beM opziepa, Opep He MOXKeT
Bid. OBITH YaCTUYHO WIH IOJHOCTHIO

HCIIOJIHEH IO IleHe buz.

iii. No more than the Bid’s maximum iii. I[Io ueHe Buyg MoxeT OBITH
Transaction size can be executed HUCIIOJTHEH o0beM, He
at the Bid. IIPeBBIII A0 Ui MaKCUMaJbHbIN

00beM TpaH3aKIM{ II0 IleHe
bun.

b) If the Market Order which Order Expiry b) Ecium PHHOYHHIA oOpAep C TUIOM
type is Good Till Cancel has not been fully skctmpanuu Good Till Cancel He 6B
executed, the Server checks the remaining MOJTHOCTBIO WCIIOJIHEH, CEPBEP WIIET
quantity against new Quotes in accordance COOTBETCTBHME HOBBIX KOTHUPOBOK C
with clause 8.5 (a) until the Market Order OCTaBUIMMCSI 00BEMOM COIJIACHO IIy HKTY
is fully executed or cancelled by the Client. 8.5 (a) mo Tex mop, TOKa PBIHOYHBIN

opZiep He OyZeT TOJHOCTBHIO MCIIONHEH
WIu oTMeHe H Kitne HTOM.



c)

d)

If the Market Order which Order Expiry
type is Immediate or Cancel has not been

fully executed, the Server cancels the
remaining quantity of the Order.

If the Market Order which Order Expiry
type is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 8.5 (a) until the Market Order
is fully executed, or cancelled by the
Client, or expired.

8.6. Once the Server receives a sell Market Order (a
“sell” as the Order Side) which Order Expiry type is
Fill or Kill, the Market Order is cancelled unless the
Order can be fully executed at the current Bids
(starting with the Bid with the highest Rate),
subject to the following conditions:

a) If the Bid’s minimum Transaction size is
above the Maximum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

b) If the Bid’s maximum Transaction size is
below the Minimum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

¢) No more than the Bid’s maximum
Transaction size can be executed at the
Bid.

Limit Order

8.7. To place a Limit Order, the Client shall specify
the following parameters:

a)

b)

c)

d)

Instrument
Maximum Order Quantity
Order Side

Minimum Order Quantity

c¢) Eciu PwHounweiii Opzep ¢ THIIOM
skcmmpanuu Immediate or Cancel He
OB TIOJHOCTBIO WCIIOJNHEH, CepBep
OTMEHSET OCTAaBLIMICS 0ObEM OpZepa.

d) Eciu PemHOuyHHIA Opzep ¢ TUIIOM
skcrmmpanuu Good Till Date/Time or
Good For Seconds He ObLT MOJHOCTBHIO
WCTIOJTHEH, CEPBEP HIET COOTBETCTBUE
HOBBIX KOTHMPOBOK C  OCTaBIIUMCS
obbeMOM coryiacHo MyHKTy 8.5 (a) zo
Tex Iop, TOKa PHIHOYHBIA oOpzep He
OyZieT TOMHOCTHIO WMCIIOJHEH, OTMeHeH
KiveHTOM WiIM He HCTEYET CPOK €ro
IeUCTBUA.

8.6. Kak cepBep IOCTYIAeT

PrHOuHBIM Opzep Ha mpogaxy («mpogaxa» —

HarpaBJjie HYe opZiepa) ¢ TummoM skcruparuu Fill

or Kill, PerHounslii O pziep OTMeHseTCs, eCid He

MOXXeT OBITh MOJTHOCTHIO MUCTIONHEH IO TEeKYII UM

KOTHUpOBKaM bBua (HauuHas C MaKCUMaJbHOTO

VPOBHA LleHH Buj), U 3aBUCUT OT CJIeYIOL]UX

YCJIOBUIM:

TOJIbKO Ha

a) Eciu MUHUMaNbHBIM 00bEM TpaH3 aKIuU
mo 1meHe bug 6GoJbllle MakCyMaJbHOTO
obbema opziepa, opaep He MOXKET OBITh
YaCTUYHO WJIU IOJHOCTBHIO HCIIOJHEH IIO
meHe buz.

b) Ecamu MAaKC MM &b HbI F obbeM
TpaH3aKI[ MU 10 IleHe Byl MeHble, YeM
MUHUMAJb HBIYT 00beM OpZiepa, OpAep He
MOXKET OBITh YaCTHWYHO WM IIOJHOCTBIO
KCTIOJIHEH IIO I[eHe Bu.

c¢) Ilo menme Byg MoXeT OBITH HCIIONHE H

o0beM, He IIpeBBIIIAIONT UM
MaKCHUMaJbHbI 00beM TPaH3aKII MU O
neHe buz.

JlumuTHBIY Opzep

8.7. na pasmemenua JjaummurHoro Opgepa
KiueHry HeoOGX0JMMO yKazaTh CJEAYION e
rapamMeTpBhI:

a) UHCTPYyMEHT;

b) makcumasbHBI 06BEM OpAEepa;

C) HampasJie HUe opZepa;

d) MuHUMAaJbHBIM 06BEeM OpZEpPa;



e) Order Expiry e) B3KcImpallus opzepa;

f) Order Limit Price f) numwuTHasgeHa opaepa.
8.8. Once the Server receives a buy Limit Order (a

“buy” as the Order Side) which Order Expiry type is
not Fill or Kill:

8.8. Kak To/IbKO Ha cepBep NOCTyMIaeT JUMUTHBI I
opZiep B TNOKYNKY («IIOKyNKa» — HallpaBJieHUe

a) the Limit Order is partially or fully

executed at the current Asks with the Rates
equal to or below the Order Limit Price

(starting with the Ask with the lowest
Rate), subject to the following conditions:

i If the Ask’s minimum Transaction
size is above the Maximum Order
Quantity, the Order cannot be
partially or fully executed at the

opzepa) ¢ TuroM akcruparuu kpome Fill or Kill:

a) JIUMUTHBIN

YaCTHUYIHO win

opZep
MIOJTHOCTBHIO HCIIONHAETCS IO TEeKYI UM
KOTHPOBKaM ACK Ha YPOBHE WJIM HIKE
JUMUTHON ILeHBl opZepa (HauuWHAdA C
MUHUMAaJbHOTO YPOBHS IeHbl ACK) U

3aBUCUT OT CJIEAYIOI] VX YCJIOB W

i Ecam MuHUMaIbHBIM pasmep
neHe Ack
YyeM MaKCHUMaJbHBIN

TpaH3aKI[UK II0
bosblIe,
06beM opziepa, OpAep HE MOKET

Ask. OBITH YaCTHUYHO WIM IOJHOCTHIO
HCIIOJIHEH TI0 IleHe ACK.

i. If the Ask’s maximum Transaction i. Eciu wMakcuMambHBIN pasMep

size is below the Minimum Order TpaH3akKIUM 0 IleHe AcK

Quantity, the Order cannot be
partially or fully executed at the

MeHbIIE, 4YeM MUHUM a/IbHbI 1

06beM OpZiepa, OpAEpP He MOYKET

Ask. OBITh IMOJHOCTHIO WJIH YacTHUIHO
WCTIOJIHEH TIO IieHe ACK.

iii. No more than the Ask’s maximum iii. I[Ilo 1eHe ACK MOXeT OBITH

Transaction size can be executed HUCIIOJTHEH o0beM, He

at the Ask.

b) If the Limit Order which Order Expiry type

is Good Till Cancel has not been fully
executed, the Server checks the remaining
quantity against new Quotes in accordance
with clause 8.8 (a) until the Limit Order is
fully executed or cancelled by the Client.

¢) If the Limit Order which Order Expiry type

is Immediate or Cancel has not been fully

executed, the Server cancels the remaining
quantity of the Order.

d) If the Limit Order which Order Expiry type

is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 8.8 (a) until the Limit Order is
fully executed, or cancelled by the Client,
or expired.

b)

c)

d)

TIpeBBIIAONT Ui MaKC UM abHBIH
ob6beM TpaH3aKIMK IO IleHe
Ack.

Econ  JIUMUTHBINA THUIIOM

opaep ¢
sxctmpanuu Good Till Cancel He 6B
MOJIHOCTBIO UCIIOJIHEH, CEPBEP WIIET
COOTBETCTBME HOBBIX KOTHPOBOK C
OCTaBIIMMCSI 0OBEMOM COTIJIACHO Iy HKTY
8.8 (a) mo Tex mop, MoKa PBIHOYHBIN
opZiep He Oy[eT TMOJHOCTHIO HCIIONHEH

WK oTMeHe H Kitne HToM.

Ecau  JIUMUTHBIA THUIIOM

opaep ¢
skcrmpanuu Immediate or Cancel He
OB TOJHOCTBIO WCIIONHEH, CepBep

yAalidgeT ocTaBIuiica o6beM opzepa.

Ecau JlumurHeI opzep ¢ TuIOM
skcmmpanuu Good Till Date/Time wnu
Good For Seconds He OBUI IOJHOCTBIO
WCIIOJTHEH, CEPBED HIEeT COOTBETCTBUE
HOBBIX KOTHPOBOK C  OCTaBUIUMCS
obbeMoM coryiacHO TMyHKTY 8.8 (a) zo
TexX TOp, MOKa PHIHOYHBIN oOpAep He
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8.9. Once the Server receives a buy Limit Order (a
“buy” as the Order Side) which Order Expiry type is
Fill or Kill, the Limit Order is cancelled unless the
Order can be fully executed at the current Asks
with the Rates equal to or below the Order Limit
Price (starting with the Ask with the lowest Rate),
subject to the following conditions:

a)

b)

c)

If the Ask’s minimum Transaction size is
above the Maximum Order Quantity, the

Order cannot be partially or fully executed
at the Ask.

If the Ask’s maximum Transaction size is
below the Minimum Order Quantity, the

Order cannot be partially or fully executed
at the Ask.

than the AsKk’s

Transaction size can be executed at the
Ask.

No more maximum

8.10. Once the Server receives a sell Limit Order (a
“sell” as the Order Side) which Order Expiry type is
not Fill or Kill:

a)

the Limit Order is partially or fully
executed at the current Bids with the Rates
equal to or above the Order Limit Price
(starting with the Bid with the highest
Rate), subject to the following conditions:

i.  If the Bid’s minimum Transaction
size is above the Maximum Order
Quantity, the Order cannot be
partially or fully executed at the
Bid.

il. If the Bid’s maximum Transaction
size is below the Minimum Order
Quantity, the Order cannot be

partially or fully executed at the
Bid.

8.9.

Kak
JIMMUTHBIL OpZep B HOKYIKY

OyZleT TOJHOCTHIO MCIIOJHEH, OTMEHeH
KineHToOM WM He HCTEYET CPOK ero
IeUCTBUA.

TOJBKO Ha

cepBep  IOCTyTaeT

(«IoKyIIKa» —

HampasJie HUe opZiepa) ¢ TuoM sxcnuparuu Fill
or Kill, opaep oTMeHsieTCs1, €C/iM HE MOJKET OBITh
MIOJIHOCTHIO WCIIOJTHEH IO TEKYI UM KOTHMPOBKAM
Ack Ha ypoBHe WIM HWKe JHUMUTHON I[eHBI
opZepa (HauMHasgA C MUHUMAIbHOI'O YPOBHSA
I[eHBl ACK) ¥ 3aBVCHUT OT CJIeJYIOI UX Y CIOBHH:

a)

b)

c)

8.10.

Kak

Ecin MMHVM aJIb HbIH pasmep
TpaH3aKI[UU MO IfeHe ACK GosbIlle, YeM
MaKCcUMaJbHBIE 06BbeM opzepa, opzep
He MOXeT OBIThb YaCTHYHO WM

MOJIHOCTHIO UCTIOJIHE H 11O IieHe ACK.

Ecnu M aKC MM aJTb HBI 1 pasmep
TPaH3aKI[UU TI0 LleHe ACK MEHbIIE, YeM
MUHUMAJb HBIM 06eM opAepa, opaep He
MOXKET OBITH MOJHOCTHIO WIM YacTHIHO

VICTIOJIHEH TIO IleHe ACK.

ITlo meHe AcCK MOXeT OBITh HCIIOJHEH
obbeM, He TIpeBhIIIATOII Ui
MaKCHMAaJIbHbIi 00beM TPaH3aKIIMU IO
meHe ACK.

TOJIbKO

Ha cepBep IIOCTyIaeT

Jlvmuraeifi Opzep Ha mpojaxy («Ipojaxa» —
HampaBJjieHUe oOpJiepa) C TUIOM SKCIIMpalluu
kpome Fill or Kill:

a)

PbIHOYHBIM  opZep YacTUMHO  WIHN
TOJTHOCTBIO HCIIONHAETCS IO TEeKYI UM
KOTUPOBKaM By Ha ypOBHE WIU BBIIIE
JUMUTHON ILieHBl opZepa (HauuWHaAdA C
MaKCHUMaJbHOTO YPOBHA IleHbl bux) u

3aBUCUT OT CJIEAYIOI] MX YCJIOB W

006BbeM
no 1eHe bug
MAaKCHUM aJIbHOT'O
opaepa, opzep He
MOXeT OBITb YacTW4HO WU
TIOJIHOCTBHIO HCIIOJHEH IO I[eHe
bux.

i Eciim  MUHMMaJIbHBINA
TpaH3 aKI| U1
bosbIe

obbeMa

ob6BeM
no 1eHe bug
yeM MHHHMaJIbHBIN

il. Ecau MakcuMaibHbINA
TpaH3 aKI| uUu
MeHbIIIE,
o6beM opzepa, OpAep He MOKET
OBITH YaCTUYHO WIM IOJHOCTHIO
HCIIOJIHEH TI0 IieHe By,
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b)

c)

d)

iii. No more than the Bid’s maximum
Transaction size can be executed
at the Bid.

If the Limit Order which Order Expiry type
is Good Till Cancel has not been fully
executed, the Server checks the remaining
quantity against new Quotes in accordance
with clause 8.10 (a) until the Limit Order is
fully executed or cancelled by the Client.

If the Limit Order which Order Expiry type
is Immediate or Cancel has not been fully
executed, the Server cancels the remaining
quantity of the Order.

If the Limit Order which Order Expiry type
is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 8.10 (a) until the Limit Order is
fully executed, or cancelled by the Client,
or expired.

8.11. Once the Server receives a sell Limit Order (a
“sell” as the Order Side) which Order Expiry type is
Fill or Kill, the Limit Order is cancelled unless the
Order can be fully executed at the current Bids with
the Rates equal to or above the Order Limit Price
(starting with the Bid with the highest Rate),
subject to the following conditions:

a)

b)

c)

If the Bid’s minimum Transaction size is
above the Maximum Order Quantity, the

Order cannot be partially or fully executed
at the Bid.

If the Bid’s maximum Transaction size is
below the Minimum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

No than the Bid’s

Transaction size can be executed at the
Bid.

more maximum

iii. I[Io 1mese bBuyg MoxkeT OBITH
HUCIIOJTHEH o0beM, He
TIPE BRI A0 UM MaKC UM aJIbHBI M
006beM TpaH3aKIU{ II0 IeHe
buz.

b) Ecim JluMuUTHBIA oOpaep C THIIOM
akcrmmpanuu Good Till Cancel we 6bLn
MOJTHOCTBIO WCIIOJIHEH, CEPBEP WIIET
COOTBETCTBHE HOBBIX KOTHUPOBOK C
OCTaBIIMMCS 0OBEMOM COIJIACHO Iy HKTY
8.10 (a) mo Tex mop, MOKa PBHIHOYHBIM

opzZiep He OyZeT TOJHOCTBHIO WCTIONHEH
WK oTMeHe H Kitne HToM.

c¢) Ecnu JlumutrHeli opzep
skcmmpanuu Immediate or Cancel He
OB TOJHOCTBIO WCIIOJHEH, CepBep
yAaIsieT OCTaBUINiCSa 06beM opaepa.

THUIIOM

d) Eciu JIUMWTHBI oOpZep C THUIIOM
skcrmmpanuu Good Till Date/Time wmm
Good For Seconds He ObUI IOJHOCTBIO
WCIIOJIHEH, CEPBEp HIET COOTBETCTBUE
HOBBIX KOTHPOBOK C  OCTaBIIUMCS
obbeMoM coryiacHo TyHKTY 8.10 (a) zmo
TeX Mop, IOKa PHIHOYHBIN OpAep He
OyZleT TOMHOCTBIO WCIIOJTHEH, OTMeHeH
KiveHTOM WIM He WCTEYET CPOK €ro
IeUCTBUA.

8.11. Kak TOIBKO Ha cepBep IOCTyIaeT
JlumutHeIYt OpzZep Ha mpofaxy («Ipojaika» —
HarpaBJjie HUe opZiepa) ¢ TurmoM skcnuparuu Fill
or Kill, ilumurHeiii Opgep OTMEHSETCS, €C/IM He

ObIT  MOJHOCTHIO HWCIOJHEH 1O  TEeKYIUM
KOTUpOBKaM bl Ha YpOBHE WIM BBIIIE
JUMUTHON  1LeHHl  opZepa (HaunHag ¢

MaKCHMaJb HOT'O YPOBHA IleHbl bua), ¥ 3aBuUCUT
OT CJIeJyIOII VX Y CJIOBUIL:

a) Eciu MUHUMaNbHBIM 00bEM TpaH3 aKIuU
mo 1meHe bug 6GoJblle MakcUMaabHOIO
obbema opziepa, opaep He MOXKET OBITh
YaCTUYHO WJIM IOJHOCTBHIO HCIIOJHEH IIO
1eHe bu.

b) Ecamu MAaKC MM &b HbI H obbeM
TpaH3aKI[ MU 110 IleHe By MeHbIe, YeM
MUHUMAJb HbIYT 00beM OpZiepa, OpAep He
MOXKET OBITh YaCTHWYHO WM IIOJHOCTBIO

HCIIOJIHEH IO IleHe buz.

c¢) Ilo menHe Byug MoXeT OBITH WHCIIONHE H
o0beM, He TIpeBBIIIAIONT U
MaKCHUMaJbHbIi 06beM TpPaH3aKII MU 0
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Stop Loss Order

8.12. To place a Stop Loss Order, the Client shall
specify the following parameters:

a) Instrument

¢) Maximum Order Quantity
e) Order Side

g) Minimum Order Quantity
i) Order Expiry

k) Order Stop Price

m) Order Stop Side

8.13. Stop Loss Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported.

8.14. A buy Stop Loss Order (a “buy” as the Order
Side) which Order Stop Side is “Bid” becomes a buy
Market Order when the Bid with the highest Rate
becomes equal to or above the Order Stop Price.

8.15. A buy Stop Loss Order (a “buy” as the Order
Side) which Order Stop Side is “Ask” becomes a
buy Market Order when the Ask with the lowest
Rate becomes equal to or above the Order Stop
Price.

8.16. A sell Stop Loss Order (a “sell” as the Order
Side) which Order Stop Side is “Bid” becomes asell
Market Order when the Bid with the highest Rate
becomes equal to or below the Order Stop Price.

8.17. A sell Stop Loss Order (a “sell” as the Order
Side) which Order Stop Side is “Ask” becomes a sell
Market Order when the Ask with the lowest Rate
becomes equal to or below the Order Stop Price.

8.18. Unless specifically cancelled by the Client, a
Stop Loss Order which Order Expiry type is Good
Till Cancel is always active and becomes a Market
Order in accordance with clauses 8.14-8.17 of
these Terms of Business.

meHe buz.

Opzaep Ctomn Jlocc

8.12. [ma pasmemenua Cron Jlocc Opzepa

Kimuenry HeoOxoZMMO yKazaTh CJeAYIOL e
rapamMmeTphl:

b) wuHCcTpy™meHT;

d) wmakcuMmasb HBIM 06beM opZiepa;
f) HampaBieHue opzepa;

h) wMuHUMAa HEIE 06bEM OpZIEPa;
j) 3Kcrmparusopaepa;

) meHacTomopzepa;

n) HampaBJie HUe CTOII OpZepa.

8.13. Crom Jyiocc opzZepa ¢ THUIIOM 3KCIIHpal U1
Immediate or Cancel u Fill or Kill Order ne
TIOZIZIE PYKMB AlOT C 1.

8.14. Opzep cToIl JIOCC B MOKYINKY («IOKyIIKa» —
HarpasJjie Hue opZiepa), y KOTOpOoro HalpasJieHue
croma — 3TO HeHa “Bua”, cTaHeT PBIHOYHBIM
opAepoM, Korza IieHa MakcuMaabHada bug
JOCTUTHET YPOBHSA WIM BBIIIE I[eHBI CTOIIA.

8.15. Opzep cToOm JIOCC B TOKYIKY («IMOKYITKa» —
HarpasJe Hue opZiepa), y KOTOpPOro Hallp aBJieHue
croma — 3To meHa “Ack”, cTaHeT pPBIHOYHEIM,
Korza IleHa MUWHUMaJbHasg ACK /[JOCTUTHET
VPOBHS WJIU BHIIIE II€HHI CTOIIA.

8.16. Opzep cToII JIocC B MPOAAXKy («Ipogakar» —
HarpasJie HYe opZiepa), Y KOTOPOro Harllp aBJjie Hue
cronma — 3TO IeHa “bux”, ctaHeT PHIHOYHBIM
opZepoM, Koria IleHa MakcuMaibHas bug
JIOCTUTHET YPOBHSA WIU HIKE I[€HBI CTOTA.

8.17. Opzep cToll Jocc B IpoJaxy («mpojaxa» —
HarpaBJie HYe opZiepa), y KOTOpOro HalpaBJeHue
croma — 3TO meHa “Ack”, CcTaHeT PBIHOYHBIM,
Korda IleHa MUHHMaJbHasd ACK [JOCTHUTHET
YPOBHA WU HUXE IeHbI CTOIA.

8.18. Opzep cTom JIOCC C THWIIOM 3SKCIIHpAaL UM
Good Till Cancel Bcerga akTUB HBIH 1 CTAHOB UTCH
PBIHOYHBIM OpPZEPOM COIVIaCHO IyHKTaMm 8.14-
8.17 mpanHoro PernameHTa 0 Tex MHOp, IOKa He
oTMeHAeTCs Kiive HTOM.
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8.19. Unless expired or specifically cancelled by the
Client, a Stop Loss Order which Order Expiry type
is Good Till Date/Time or Good For Seconds is
always active and becomes a Market Order in
accordance with clauses 8.14-8.17 of these Terms
of Business.

Stop Limit Order

8.20. To place a Stop Limit Order, the Client shall
specify the following parameters:

a) Instrument

b) Maximum Order Quantity
¢) Order Side

d) Minimum Order Quantity
e) Order Expiry

f) Order Stop Price

g) Order Stop Side

h) Order Limit Price

8.21. Stop Limit Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported.

8.22. A buy Stop Limit Order (a “buy” as the Order
Side) which Order Stop Side is “Bid” becomes a buy
Limit Order at the Order Limit Price when the Bid

with the highest Rate becomes equal to or above
the Order Stop Price.

8.23. A buy Stop Limit Order (a “buy” as the Order
Side) which Order Stop Side is “Ask” becomes a
buy Limit Order at the Order Limit Price when the

Ask with the lowest Rate becomes equal to or above
the Order Stop Price.

8.24. A sell Stop Limit Order (a “sell” as the Order
Side) which Order Stop Side is “Bid” becomes asell
Limit Order at the Order Limit Price when the Bid

with the highest Rate becomes equal to or below
the Order Stop Price.

8.25. A sell Stop Limit Order (a “sell” as the Order
Side) which Order Stop Side is “Ask” becomes asell

8.19. Opzep cTom JOCC C THIOM 3SKCIUpal WU
Good Till Date/Time or Good For Seconds Bcerza
AKTUBHBIM W CTAHOBUTCS PBIHOYHBIM OPAEPOM
COrJIaCHO Iy HKTaM 8.14-8.17 I aHHOT'O
PernameHTa A0 Tex IOp, IOKa He OTMeHAeTCHA
Knue HTOM.

Opzep cTon JIUM UT

8.20. [lna pasMemieHUA OpAepa CTON JIAMUT

Kiveury HeobxozuMo CJIeIyIOM] Hie
rmapameTph:

yKa3zarhb

a) UHCTPYMEHT;

b) MmakcumaskHbIH 06BEM OPAEDPA,;

C) HampasJie HUe opZepa;

d) MuUHUMAaJbHBIN 06bEM OpAEPa;

e) DSKCIHMpar us opAepa;

f) uenacTomopzepa;

g) HalpaBJie HUe CTOI OpAepa;

h) wuena mumur opzepa.
8.21. Opzepa cTon JUMUT C TUIIOM SKCIIMPalluU
Immediate or Cancel m Fill or Kil =ne
TTO/I/1€ PXKUB alOT C 1.
8.22. Cron TUMUT opZep B MOKYIKY («IOKYIIKa»
opzepa), y  KOTOpPOToO
oT0 1eHa “Bug’,
CTAHOBUTCS JUMUTHBIM OPAEPOM B TIOKYIIKY IO

JIMMUT HOH IleHe, Kor/Ja Makc UM aJbHada eHa bug
JOCTUTAeT YPOBHS WU BHIIIE I[€HbI CTOIIL.

- HaIlp aBJI€ HUe

HarrpaBJie HHe CTomma -—

8.23. Crom JTUMUT OpZep B MOKYIKY («IIOKYIIKa»
opZepa), Yy  KOTOpOTro
oT0 1eHa “Ack’,
CTAHOBUTCA JIUMUTHBIM OPZEPOM B IMOKYIKY IO
JIMMUT HOY 1eHe, KOT/la MUHUMaJb Has IleHa ACK
JOCTUraeT yPOBHS WIH BHIILIE LIeHBI CTOIL

- HaIlp aBJI€ HUE

HarrpaBJie HHe cToma -—

8.24. Ctou 1MMHUT OpZep B NpoAaxy («mpogakar»
—  HampaBJeHWe  OpZepa), y  KOTOpPOro
HarpasJe Hue oTO0 1leHa “‘Bux”,
CTAHOBUTCS JUMUTHBIM OPZEPOM B MPOJAAXKY IO
JIMMUT HOH I1eHe, KOor/la MaKkCc MM abHasA meHa buy
JIOCTUTaeT YPOBHA WIN HUKe LIeHbI CTOIL

cToma —

8.25. Cton MUt opAep B Mpogaxy («Impozgaka»

—  HampaBJeHWe  oOpAepa), y  KOTOpPOro
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Limit Order at the Order Limit Price when the Ask
with the lowest Rate becomes equal to or below the
Order Stop Price.

8.26. Unless specifically cancelled by the Client, a
Stop Limit Order which Order Expiry type is Good
Till Cancel is always active and the Order becomes
a Limit Order in accordance with clauses 8.22-8.25
of these Terms of Business.

8.27. Unless expired or specifically cancelled by the
Client, a Stop Limit Order which Order Expiry type
is Good Till Date/Time or Good For Seconds is
always active and the Order becomes a Limit Order

in accordance with clauses 8.22-8.25 of these
Terms of Business.

Trailing Stop

8.28. To place a Trailing Stop, the Client shall
specify the following parameters:

a) Instrument
b) Maximum Order Quantity
¢) Order Side
d) Minimum Order Quantity
e) Order Expiry
f) Order Trail By
g) Order Stop Side
h) Order Limit Price (optional)
8.29. Trailing Stops of Immediate or Cancel and Fill

or Kill Order Expiry types are not supported.

8.30. Once the Server receives a buy Trailing Stop
(a “buy” as the Order Side), the Server:

a) places abuy Stop Loss order (if Order Limit
Price is not specified) or a buy Stop Limit
Order (if Order Limit Price is specified)
with the Order Stop Price at the current
Bid with the highest Rate plus Trail By Pips
(if Order Stop Side is “Bid”) or at the
current Ask with the lowest Rate plus Trail
By Pips (if Order Stop Side is “Ask”).

HampaBJleHWe CToma — 3TOo IHeHa “Ack’,
CTaHOBUTCA JIMMUTHBIM OPZEPOM B MPOJAXY IIO
JIMMHUT HOHi IleHe, KorJa MUHMMaJjbHad IjeHa ACK
JOCTUTAET YPOBHS VI HI)KE I[€HbI CTOIL

8.26. CToOIl IUMUT OpZAEp C TUIIOM 3KCIIHMpaIl UK
Good Till Cancel Bcerza akTUB HBIHM 1 CTAHOB UTCA
JIUMUT HEIM OpZEePOM COIJIACHO IIyHKTaM 8.22-
8.25 ganHoro Persiame HTa, eCcJM He OTMEHSETCS
Kine HTOM.

8.27. CTom JUMUT OpAep C THUIOM 3KCIHpalUuu
Good Till Date /Time or Good For Seconds Bcerza
aKTUBHBIM M CTaHOBUTCS JHUMUTHBIM OpZEepOM
COIJIACHO ITy HKT aM 8.22-8.25 ZlaHHOT'O
PersiameHTa, ecy He oTMeHsAeTc A Kive HTOM miu
He HaCcTyTaeT CPOK SKCITHpal] UL

Tpeinunr CTon

8.28. ;1 pa3meI eHus TpeIuHT cTona Kitve HTY
He0OX0A MO YK a3aTh CJeAYIOI he Tap aMe T Phl:

a) UHCTPYyMEHT;

b) makcumaskHBIH 06BEM OPAEDPa;

C) HampasJie HUe opepa;

d) MuUHUMAaJbHBIM 06BEeM OpZiePa;

€) DSKCIHMpar us opAepa;

f) oTcraBaHue opepa;

g) HampaBJie HUe CTOTA OpAepa;

h) 1nena mumur opaepa (Heobs3aTeNHHO).

8.29. TpeluHr cTONm He NOAAEPXUBAETCA Y
opZepoB ¢ TuIOM 3Kchnupanuu Immediate or
CanceluFill or Kill.

8.30. Kak ToybkO Ha cepBep NMOCTyIaeT TPeIuHr
CTONl B TMOKYIKY («IIOKyIIKa» — HalpaBJieHUe
opzepa), cepBep:

a) Pasmemaer opzep CTOI JOCC B MOKYIKY
(ec/m leHa IUMUT He YKa3aHa) WX CTOI
JUMUWT OpAEep B TOKYIKy (eciau IieHa
JUMUWT yKazaHa), TpUdeM IleHa CTOM —
3TO MakKcuUMaJbHas TeKylasd IeHa bux
IUFOC OTCTaBaHWe B TMyHKTax (ecau
HampaBJjie HUe CTOma — 3TO meHa “bux”),
I MUHHUMAJIbHAA TeKy'H.[aF[ IIeHa Ack
IUTIOC OTCTaBaHWe B TyHKTax (eciu
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b) constantly changes the Order Stop Price as

defined in clause 8.30 (a) of these Terms of
Business if the difference between the
Order Stop Price and the current Bid with
the highest Rate (if Order Stop Side is
“Bid”) or the current Ask with the lowest
Rate (if Order Stop Side is “Ask”) exceeds
Trail By Pips.

8.31. Once the Server receives a sell Trailing Stop
(a “sell” as the Order Side), the Server:

a) places a sell Stop Loss order (if Order Limit

Price is not specified) or a sell Stop Limit
Order (if Order Limit Price is specified)
with the Order Stop Price at the current
Bid with the highest Rate minus Trail By
Pips (if Order Stop Side is “Bid”) or at the
current Ask with the lowest Rate minus
Trail By Pips (if Order Stop Side is “Ask”).

b) constantly changes the Order Stop Price as

defined in clause 8.31 (a) of these Terms of
Business if the difference between the
Order Stop Price and the current Bid with
the highest Rate (if Order Stop Side is
“Bid”) or the current Ask with the lowest
Rate (if Order Stop Side is “Ask”) exceeds
Trail By Pips.

One Cancels Other (OCOQO) Order

8.32. OCO Order consists of two legs:

a)

leg 1: a Stop Loss Order or a Stop Limit
Order

b) leg2: aLimit Order

8.33. If leg 1 is a Stop Loss Order, the Server
executes the Stop Loss Order in accordance with
clauses 8.12-8.19 of these Terms of Business. If leg
1 is a Stop Limit Order, the Server executes the
Stop Limit Order in accordance with clauses 8.20-
8.27 of these Terms of Business.

8.34. The Server executes the leg 2’s Limit Order in
accordance with clauses 8.7-8.11 of these Terms of

HarpaBJje Hye CToIa — 3To LieHa “Ack”).

b) TIlocTosHHO U3MEHSET I[eHy CTOI, Kak
ykazaHo B myHkTe 8.30 (a) maHHOroO
PersameHTa, ecJd pasHUIlA MeXIY
LIeHOM CTOI U TeKyllel MakKcUMaJIbHOU
ueHol bux (ecsm HampaBieHUe CTOIA —
oTo IHeHa “bug’) WM  TeKymeu
MUHUMaJbHOM  1eHOM Ack (ecim
HampaBJjie HUEe CTOIMA — 3TO IjeHa “AcK”)
MIPEBBINIAET OTCTABAaHWE B IYHKTax.

8.31. Kak TombkO cepBep IOJy4yaeT TpeIIUHT
cTonl B mpofaxy («Ipojaxka» — HalpaBJleHUe
opZepa), cepsep:

a) Pasmemnaer opzep CTON JIOCC B TPOJAXKY
(ec/m 1ieHa IMMUT He YKa3aHa) WIN CTOI
JIUMUT OpAep B Tpozaxy (eciu IeHA
JIUMUT yKa3aHa), NMpW4EM I[eHa CTON —
3TO MakCuUMasbHasg TeKylias IjeHa bupg
MWHyC OTCTaBaHWe B TyHKTax (ecim
HampaBJie HUe CcTomla — 3To IjeHa “Bux”)
Wi MUHUMalbHasg TeKymias IeHa Ack
MMHYC OTCTaBaHWe B IyHKTax (ecau
HarpaBJie HUe CTOoIa — 3To IjeHa “Ack ”).

b) IlocTosHHO W3MeEHSET Il€Hy CTOI, KakK
ykazaHo B myHkTe 8.31 (a) maHHOro
PersameHTa, €cCJM pasHUIla MeEXIY
IleHOU CTOM M TeKyllel MakcHUMaabHOM
ueHol bux (ecym HampaBie HUE CTOIA —
3To 1eHa “Bug’) WM TeKymen
MUHUMaJbHOM  IleHOM Ack (ecom
HampaBJie HWe CTOIla — 3TO IjeHa “Ack”)
TIPEBHIIIAET OTCTABAHUE B MyHKTaX.

BsammooTmeHsaomui Opaep One Cancels Other

OCO) Order

8.32. Opzep OCO coctout u3 AByXx yacTeii (le gs):

a) Yacte (leg) 1: opaep cTom Jjocc wWiu
opZep CTOII JIMMUT.

b) Yacts (leg) 2: 1TUMUTHBIN OpAEP.

8.33. Ecim yacTh (leg) 1 — aTo opzep cTom Jyocc,
CcepBep WCIHOJHSET OpAep CTOI JIOC COIJIACHO
nyHkraM 8.12-8.19 pannHoro Pernmamenra. Ecan
yacThb (leg) 1 — aTo opAep cToOm JMMUT, CepBep
WCTIOJIHAET OpZep CTOI JUMUT COIJIACHO IyHKTaM
8.20-8.27 nanHoro Periame Hra.

8.34. CepBep UCIIONHACT JUMUTHBIM OpZiep YacTU
(leg) 2 cormacHo myHkTam 8.7-8.11 maHHOrO

16



Business. Limit Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported as
leg 2 Orders.

8.35. Once the Order at one leg is fully executed,
the Server cancels the Order at the other leg. Once
the Order at one leg is partially executed, the

Server accordingly reduces the Order Quantity of
the Order at the other leg.

If Done Order
8.36. If Done Order consists of two Orders:

a) IFD If: a Stop Loss Order, or a Stop
Limit Order, or a Limit Order

b) IFD Then: a Stop Loss Order, or a Stop

Limit Order, or a Limit Order, or an
OCO Order.

8.37. Once the Server receives an If Done Order,
the Server executes the IFD If Order in accordance
with clauses 8.12-8.19 of these Terms of Business if
the IFD If Order is a Stop Loss Order, or in
accordance with clauses 8.20-8.27 of these Terms
of Business if the IFD If Order is a Stop Limit Order,
or in accordance with clauses 8.7-8.11 of these
Terms of Business if the IFD If Order is a Limit
Order.

8.38. Once the IFD If Order is partially or fully
executed for the first time, the Server places the
IFD Then Order with the Order Quantity equal to
the amount that has been executed for the IFD If
Order. On any further execution of the IFD If Order
the Server changes the IFD Then Order’s Order
Quantity accordingly.

8.39. IFD If (if the IFD If order is not a Limit Order)
and IFD Then Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported.

Other Orders

8.40. The Client acknowledges that the Company
has the right to introduce new Order types, or
change the terms of execution of Order types
defined in clause 8 of these Terms of Business, at
any time with immediate effect without giving a
prior Written Notice to the Client. The Client

Persamenra. JIuMuUTHBIE oOpZepa C THUIOM
skcmupan uu Immediate or Cancel u Fill or Kill He
MOTYT OBITh OpZepamu 4acTu (leg) 2.

8.35. Kak TO/JBKO oOpZep B OZHOW dYacTH
MIOJTHOCTBIO UCIIONHSETCS, CEPBEP OTMeEHsdeT
JApyTyIo 9acTh. Kak TOMBKO OopZiep B OHOH YacTu

YaCTHUYHO HCIOJIHAETCH, CEpBEeP COOTBETCTBEHHO
yMeHbIIaeT o6beM OpZiepa B Apyro 4acTu.

YenoBubie opaepa If Done Order

8.36. Opzepa If Done cocTosAT U3 ABYX OPAEPOB:

a) Opzaep IFD Ecim (If): cTom jsiocc opzep,
CTOM JIUMUT OpAEpP WIU JIUMUTHBIN
opzep.

b) Opaep IFD 3arem (Then): cTom Jsocc
opZiep, CTOI JUMUT OpZep, JUMUTHBIHN
opzaep uau OCO.

8.37. Kak ToibKO Ha cepBep moctymnaeT opzep If
Done, cepBep ucnonusiet opzaep Ecm (If) opaepa
IFD cormacHo mnyHkTam 8.12-8.19 pgaHHOTO
PersameHnra, mpu ycJjoBuy, uro opgaep Ecau (If)
opaepa IFD - 3TO cToOm JMMUT oOpAep, WIHA
COrJIaCHO IyHKTaM 8.7-8.11 JaHHOT'O

PersameHTa mpu ycjioBuu uto opzaep Eciau (If)
opzepa IFD — aTo TMMUTHBIH OpAep.

8.38. kak Toybko opzep Ecim (If) opzepa IFD
BIIEPBBIE YacTUIHO W TIOJTHOCTHIO
WCIIOJIHSAETCS, CepBep pasMelllaeT opAep 3areM
(Then) opaepa IFD, mpuyem o6beMm opaepa
paBeH CyMMe, KOTopas Oblja HCIOJHEHA TIO
opaepy Ecau (If) opzmepa IFD. Ilpu Jto6om
JalbHeWieM wucnonHeHUW opgaepa Ecau (If)
opaepa IFD, cepBep COOTBETCTBEHHO WU3MEHAET
o6beMm opzepa 3arem (Then) opaepa IFD.

8.39. Opzep Ecm (If) opaepa IFD (mipu ycioBuy,
yto opaep Ecmm (If) — 3To He TMMUTHBIN Op/iEep)
u opzaep 3arem (Then) opzepa IFD c Tumom

akcrmmpan v Immediate or Cancel u Fill or Kill we
TIOZle PKUB AIOT C L.

AQY Tye opaepa

8.40. Kiive HT IpU3 HAeT U COTJIAlll aeTCA C TEM,
yro KoMnaHusa nMeeT paBo BBOJ UTH HOBBIE
TUITBI OPZIE€POB WJIN U3ME HATh YCJIOBUS
WICTIOJTHEHUS TUTIOB OPZEPOB, YKAa3aHHBIX B
MyHKTe 8 ;aHHOT 0 PersiamMeHTa, B JI060€ BpeMs C
He3aMeJIUTeJIbHBIM BCTYIUIEHHEM B c iy 6e3
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should not use Orders of new types unless the
Client fully understands their nature and how they
will be executed by the Company. The Client shall
be responsible for all financial losses caused by
using Orders of new types unless otherwise agreed
in the Operative Agreements.

9. Insufficient Margin Level and Liquidation of
OpenPositions

9.1. The Company is entitled to close out any or all
of the Client’s Open Positions without the consent
of the Client or any prior notice if the Equity is less
than 60% of the Margin.

9.2. Margin Level is monitored by the Server and
subject to clause 9.1 the Server generates an
instruction to close out any or all of the Client’s
Open Positions without prior consent of the Client
or any prior notice. The Open Positions will be

closed out by the execution of relevant Market
Orders.

9.3. If the actions described in clauses 9.1 and 9.2
of these Terms of Business have resulted in a
negative Trading Account Equity, the Client shall
be liable for the loss and must make a payment of
the full and total amount due immediately.

10. Disputes

10.1. Both the Company and the Client have the
right to initiate the process of Dispute resolution. In
a case where the Company initiates it, the decision
must be made and all the necessary actions must be
taken within two Business Days of the Dispute
arising.

10.2. If any conflict situation arises when the Client
reasonably believes that the Company as a result of
any action or failure to act breaches one or more
terms of these Terms of Business, the Client has the
right to lodge a complaint with the Company as
soon as reasonably practicable but in any case
within two Business Days after the grievance has
arisen.

10.3. A complaint shall be lodged with the Personal
Area at the Web-site of the Company. All
complaints lodged by any other means (for

TIpeZiBap UTeJIb HOr'0 TUChMEHHOTO YBeJOMIeHUSA
K1ve HTa. KJIMeHT He J0/DKe H HMCTIOJIb30B aTh
HOBEIE THUITBI OPZIEPOB IO T€X TOP, TI0Ka B TIOJTHO T
Mepe He M3Y4YUT UX UTO, Kak KoMmnanusa ux
HcIoTHAeT. KMeHT e AMHOJIMYHO HECeT
OTBETCTBEHHOCTH 3a BCe PUHAHCOBHIE YOBITKHY,
BO3HUKIII e BCJIe/IC TBUE WCIIOJH30BaHMSA OPAEPOB
HOBOT'O T W14, €CJI B OTIe Pall MO HHbIX

COTJIALIIE HUAX HE OTOBOPEHO WHOE.

9. Hepoc TaTOYHBIN ypOBE Hb MapKU U
JIMKBUZA AU OTKPBITBIX 1103 UIIUE

9.1. KoMmaHusi MMeeT MpPaBO 3aKPHITh JIOOYIO
WIX BCe OTKpBIThle mo3unuu Kiuenra 6e3
corjlacus WIN IpeABapUTeJbHOTO yBeJOoMIe HUA
Knue Hra, ecyiu cocTossHre DKBUTU MeHee 60% oT
Map KU

9.2. YpoBeHb Map:KU KOHTPOJIUPyeTCSA CePBEPOM,
KOTODBIH, B CJy4ae WCIIOJHeHHUS ycjoBusa 9.1,
reHepuUpyeT paclopsiKeHUe Ha IpUHYZ UTeIbHOe
3aKpHITMe 000 WM Bcex mo3wiuii KiveHTa
6e3 coriacust Win Tpe/IBap UT eJIbHOT'O
yBegoMneHusaA Knmenra. OTKpEBITHE 1103 ULl UU
OyZyT 3aKpeIThl B MPUHYAUTEJHLHOM MOPSAKE
myTeM WICTIOJTHE HUSA
PBIHOY HBIX OPJI€POB.

COOTBETCTBYIOI X

9.3. Ecsimt e ic TBYA, ONIMCAHHBIE B IyHKTax 9.1 u
9.2, mpuBenu K OTpHIAaTeIbHOMY COCTOSHUIO
TOPrOBOTO cyeTa, KnueHr HeceT
OTBETCTBEHHOCTh 3a YOBITKM U 00s3yeTcs
HeMe/1Jie HHO BBITLIAT UTh TIOJIHYIO CYMMY .

10. ITopaa 0Ok yperyJivupoBaHus C IIOPHBIX
cUTyarui

10.1. U Kommnanuda, u KimeHT uMEOT mpasBo
VHWIUUPOBAaTh IIpoliecc paspellieHrs CIOpPHOH
curyaiqui. B ciaywae, ecmu  Kommanusa
UHWIUUPYET 3TOT IIpollecc, pelleHue JOJIKHO
OBITH TIPUHATO W BCE HEOOXOAUMBIE MepPhI
NPUHATHL B TevYeHME [JBYX pabo4yux [gHEH c
MOMEHTa BO3 HUK HOBE HHUSI CTIOPHO M CUTYaIuM.

10.2. Eciau kaxkas-1u00 KOH(IUKTHAast CUTyalus
BO3HHMKaeT B TOM cJjydae, Korja KiueHr
HacTavBaeT Ha TOM, 4YTo KoMIlaHud B pe3yJbTare
CBOUX JeMCcTBM wWiu Oe3ZelcTBUS HapylIaeT
ofHO wiu 0oJee YCJIOBHM ZaHHOTO PerjiameHTa,
KiveHT vMeeT mpaBO NOZAAThH CBOIO MPETEH3UIO
Ha pacCMOTpeHMe IIpU IMEPBOM  yA0OHOM
BO3MOKHOCTH, HO He TI033Ke ABYX pabovyux AHe i
C MOMeHTa BO3HHUKHOBe HUSA CIIOPHO M CUTYall UN.

10.3. TIpeTeH3us JoKHA OBITH Mpe/CTAaBIEHA B
OTzen paccMOTpPeHUA Kajuob U CIOPOB, IIyTEM
3amoTHEHUA ClHeluaibHOM GOpMEl B JIMIHOM
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example, on a forum, etc.) will not be considered.

10.4. A complaint shall include:

a) name and surname of the Client (or
company name if the Client is a legal

entity);

b) Client’s login to the Trading Platform,;

¢) details of when the conflict first arose (date
and time in MSC);

d) Order ticket;

e) description of the conflict situation

supported by the reference to these Terms
of Business.

10.5. The complaint must not include:

a) affective appraisal of the conflict situation;

b) offensive language;
¢) uncontrolled vocabulary.

10.6. The Company has the right to refuse a

complaint if any of clauses 10.2, 10.3, 10.4 or 10.5
have been breached.

10.7. The Server Log-File is the most reliable
source of information in a case of any Dispute. The
Server Log-File has the absolute priority over other
arguments including the Client Terminal Log-File.

10.8. If the Server Log-File has not recorded the
relevant information to which the Client refers, the
argument based on this reference may not be
considered.

10.9. The Company may resolve all Disputes:

a) by crediting/debiting the Client’s Trading

kabuHeTe Kinenra. Bce NIpeTEH3UY,
OTIpaBJIEHHBIE WHBIM cHocoboM (Hampumep,
omnucaHHbEe B GpopyMe), He paccMaTpUBAIOTCA.

10.4. IlpeTeH3usa fODKHA COAEPIKATD:

a) mma u ¢dammwiuo Kimenra (win
Ha3BaHMe KOMIIaHWHK, ec/M KiaueHTr -
IOp W IIECKOE JIMIIO );

b) soruu Kiue Hra B TOProBoi miardopme;

c) gary u BpeMs BO3 HUK HOBE HUA
mpo6emHo# curyanuu (GMT);

d) TuKepbl Bcex OcIlapyBaeMbIX OpZAepPOB;

e) OIHuCaHWe CYTU CIIOPHOM CHUTyaluu CO
CCBUIKOM Ha IyHKT /IyHKTHI HaCTOSAIIEro
Pernmamenra, KOTOpblE, II0 MHEHUIO
Knve Hra, 6BIIM HAPYIIEHEL.

10.5. IIpeTeH3usa He JOMKHA COAEPKATD:

a) 3MOI] Mo HaJb Hy 10
CUTYyalWH,

OlleHKy  CIOpHOM

b) ockopburesbHBIE BHICKA3bIBaHUA;
C) HeHOPMAaTUBHYIO JIEKCHKY.

10.6. KomnaHua BIpaBe OTKJOHUTH IIPeTEeH3UI0

B CJlydae HecOOJo/ie HUs YCJIOBUM, yKa3aHHBIX B
mim. 10.2, 10.3, 10.4 uau 10.5.

10.7. TIpu paccMOTpeHUM CIIOPHOM CUTYyaluu
OCHOBHBIM WCTOYHHUKOM WHGOpMAIlUHU SBJIAETCS
sor-gaiin cepepa. [Ipu aToM uHGOpPMAUA U3

sor-dpaiina ceppepa uMeeT  Oe3yCJOBHBIN
IpUOPUTET O  OTHOLIEHWIO K  Jpyrum
apryMeHTaM IIpM PacCMOTPEHUM CIIOpHOM

curyauur, B TOM 4YHCJIE W IIO0O OTHOIIECHHIO K

vHbopMauu U3 Jor-gpaisa  KJIHUEHTCKOIO
TepMHUHAJIA.
10.8. OrTcyrcTBHME B Jor-Qaiiie cepBepa

COOTBETCTBYIOI[ €} 3amucy, IOATBEPKIAIOI] e
HaMmepeHue KimeHTa, sIBJIIETCS OCHOBAHUEM J1JIsI
TMpUBHAHUA  HeJeWCTBUTENbHBIM  apryMeHTa,
MOCTPOEHHOTr0 Ha ¢ aKTe CYI[eCTBOBAHUSI TaKOI0
HaMe peHUSL.

10.9. YperynimpoBaHWe CIIOPHOU
MOXXET OCYILeCTBIATbCA Komnanveii:

CUTyaluu

KO MIIE HC al[MIO HHO i
HaYyUCIIe MO I Ha
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Account;

b) by voiding Transactions; and /or

¢) by cancelling Orders.

The Company has the right to choose the method of
Dispute resolution at its sole discretion.

10.10. Disputes not mentioned in these Terms of
Business are resolved in accordance with the
common market practice and at the sole discretion
of the Company.

10.11. The Company shall not be liable to the
Client if for any reason the Client received less
profit than had hoped for or incurred a loss as a
result of uncompleted action which the Client had
intended to complete.

10.12. The Company shall not be liable to the

Client in respect of any indirect, consequential or
non-financial damage (emotional distress etc.).

10.13. The Compliance Department shall consider
any Client’s complaint or Dispute and endeavour to
investigate any Dispute or complaint as soon as
reasonably practicable. All complaints will be
considered within two Business Days from the day
the complaint is received. In some cases, a
complaint may be under consideration up to 5
business days.

10.14. The Company shall take all necessary
actions in accordance with clauses 10.9 (a), (b)
and/or (c) as soon as reasonably practicable but in
any case within one Business Day after the decision
in respect of the Dispute is made.

10.15. If the Client has been notified in advance by
Trading Platform internal mail or some other way
of routine construction on the Server, complaints
made in respect of any unexecuted Instructions or
Orders which are given during such construction
period, are not accepted. The fact that the Client
has not received a notice shall not constitute a
reason to lodge a complaint.

Kinnenra
TOProBOr'o

TOPrOBBIN cyeT
CIMCBhIBaeMONl C
KnueHra;

WIn
c4yera

b) myTem BoccTaHOBJIe HUSI OPZEPOB;

c) IyTeM yAaleHU: OpJepoB.

Komnanusi wumeer mpaBo BeIGpaTbh cHocob
yPEryJMpOB aHUs CIIOPHO ¥ cUTyal uu
HCKJIIOY UTEJBHO 110 CBOEMY YCMOTPEHUIO.

10.10. B
CUTyaluy,

cilyyae BO3HHMKHOBEHHUA CIIOPDHOH
He I[IpONMCAHHOW B HacToAlleM
PersameHre, OKOHY aTeJIbHoe pelieHye
IIpUHUMaeTCs Komnanuet HCXOZAS u3
00l eNpUHATON PBIHOYHOM MPaKkTUKU U CBOUX
IpeJcTaBle HUH 0 CIIpaBe/IInBOM
ypery/MpoB aHUH CIIOPHO U CUTyall UK.

10.11. Ecim KiameHT wuMesn  HaMepeHUe
COBEPIUINTb Kakoe-TO JeHCTBYe, HO He COBEPIIWI
ero mo KakoW-inbo mpuduHe, KoMmmaHua He
Bo3MemaeT KiueHTy  HeZONOJIyYeHHyIO B
pe3yJbTare 3TOro NPUOBUIb WM TOHECEHHBIE B
pe3yJbTare 3T0ro yObITKHU.
10.12. Kommanua He Bo3MemiaeT KimeHTy
KOCBEeHHBIH, HeIpAMO i 15051 Apyroi
HeMaTepUuaib HbIH yiepb (MopasbHBIH yiiepb u

T. I.).

10.13. OTzen o pacCMOTPEHHIO JKalI00 ¥ CIIOPOB
paccmaTpuBaeT NpeTeHsuo KineHTa ¥ BBIHOCUT
pelIeHye 0 CIOPHOW CHUTyalMM B KpaTdawilve
Cpoku. MakcuMaJbHO  BO3MOXHBI  CPOK
paccMOTpeHUs IIpeTeH3UU - Ba pabouux AHA C
MOMEHTa ee MOoJy4YeHUA. B HeKOTOpPHIX Cydasx

CPOK pacCMOTpeHUs] TIPETEH3UU MOXKET OBITh
yBeJIMYeH 10 5 pabo4yux A He .
10.14. Komnanusa OCyIeCTBIEeT
yperyJMpoB aHue CHOPHOW  CHUTyauuud B
cootBercTBMM ¢ 1. 10.9 (a), (b) and/or (c) B
Kparyaliive CpOKH, HO He TIO3KE OJHOTO
pabouero JHS ¢ MOMEHTa P UHAT Usl PENIEHUS TI0
CIIOPHO M CcUTYaIl UN.

10.15. He NpPeTeH3Uu 1o
HeoOpaboTaHHBIM pacIOPSKEHUSIM, OTAAHHBIM
BO BpeMs PO WIAKT MMeCKUX paboT Ha cepBepe,
ecM O TOAOOHBIX paborax Kimenry 6bLi0

NPUHUMAIOTCA

BHICJIAHO YBEJOMJIEHHE 10 BHYTPEHHEH MouTe
TOProBo¥ IIaTGOpMbl WIH JEOOBIM  WHBIM
cocoboM. DaKT HemoJjyde HUA yBeJOMJIEHUs He
SBJIETCS ~ OCHOBAaHUWEM  [UIs
[peTEH3UU.

IpeabsaBJie HUA
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10.16. No Client complaints will be accepted in
respect of the financial results of the deals made
using temporary excess Free Margin on the Trading
Account gained as a result of a profitable position
(cancelled by the Company afterwards) opened at
an Error Quote or at a Quote received as a result of
a Manifest Error.

10.17. In respect of all Disputes any references by

the Client to the Quotes of other companies or
information systems will not be taken into account.

10.18. No complaints are accepted if the Client is
not able to send an Instruction:

a)

b)

c)

because of the poor Internet connection
either on the side of the Client or the
Company or both; or

as aresult of a Manifest Error; or
as a result of the failure of the Trading

Platform software /hardware either on the
side of the Client or the Company or both.

10.19. If an Order has been cancelled by mistake:

a)

b)

c)

because of the failure, malfunction or

misuse of the Trading Platform
software /hardware; or

because of the insufficient Free Margin
required to make a Transaction as a result
of an Error Quote in the Quotes Flow at
which Unrealised P/L for the Open
Positions have been calculated; or

because of the insufficient Free Margin
required to make a Transaction as a result

of a Dispute in respect of another Order,
Open Position or Transaction,

the Order will not be reinstated and no complaints
in respect of this matter are accepted.

10.20. If an Order has been erroneously executed:

10.16. He npuHuMAalTcs IpeTeH3UM Ha
aHHyJUpoBaHWe  (GUHAHCOBBIX  Pe3yJbTaTOB
TOPrOBBIX OIepall M, KOTOpbIE OBLIN COBEPIIIeHbI
KineHTOM Ha  [JONOJHUTEJbHYIO  Mapxy,
obpa3oBaBIIyIOCS Ha TOPrOBOM CYeTe B
pe3yJbTare COBEpIIEHUS MPUOBLILHOU CAENKU
(BrocsiefcTBMM OTMeHeHHOM KommaHuei) 10
HEPHIHOYHOW KOTUPOBKE WIM II0 KOTHUPOBKE,
MOJIyYeHHOU WM BCJIeZICTBHE SIBHOU OIIWOKU
auepa.

10.17. Ilpu pacCMOTPeHHUM CIIOPHBIX CUTyaluu
mobble cChUKM KinveHTa Ha KOTHUPOBKHU /I PYTHUX
KOMIIAaHUM Wi UWHPOPMAIMOHHBIX CHUCTEM
SIBJIAIOTCA HEIIPaBOMOYHBIMU U He IPUHUMAIOTCA
BO BHUMAaHUe.

10.18. He npuHuMaroTcsa npeTeH3uu oT Kine Hra
B Cjy4dadx, ecau KiueHT He cMOr OTHNpaBUTh
NIOpy4YeHUe:

a) m3-3a IUIOXOTO KadecTBa CBA3U Ha
cTopoHe KimeHTa WiIM cepBepa, WIH C
06€euX CTOPOH;

b) B pe3yibTare sIBHOM OLIMOKY;

c¢) B pesympTare c00d B NPOrpaMMHOM
VW/WIM  ammapaTHoM  obecrieYeHUU
TOpProBoif IIaTGOpMBI Ha CTOPOHE
Knuenra wnu Ha cropone Kommnanupy,

WK C 0benx CTOPOH.

10.19. Ecniu Opzep 6511 O HOOYHO OTMEHEH:

a) B pesyspTare c60d B MPOrpaMMHOM

u/unu amnmnaparHOM obecrneyeHUN
TOProBO¥U 1IaT GOpMbI;
b) B pe3sympTare HexXBaTKU CBOOOAHOM

Map)Xu JAJ1 TMPOBEJEeHUsA TpaH3aKIlUH,
KakK CJieZICTBUE OIIMO0YHO M KOTUPOBKY B
MOTOKE 1O KOTOpPOM OBLI paccyuraH
HepeaJib Hel i1 Y 6bITOK / TIp O BB

¢) B pe3yJbTaTe HeXBaTKU CBOOOJHOM
Map>X¥ JAJ1 TpOBeJeHUs TpPaH3aKI] U,
KaKk CJeICTBUE CIIOPHOM CHTyaluu
OTHOCUT eJIbHO Apyroro opZzepa,

OTKpBITOﬁ TO3 I U WJIN TpaH3aKIIuH,

opZep He OyZeT BOCCTAHOBIEH, U HUKaKue
MIPETEH3UH 110 STOMY BOTIPOCY He TP UHUM aloT C 1.

10.20. Ecsix opgep ObLI OII MO 04 HO MCIIOJTHEH:
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a) atanError Quote; or
b) because of a Manifest Error; or

c¢) because of the failure, malfunction or
misuse of the Trading Platform software,

and the Company initiates a Dispute resolution in
accordance with clause 10.1, the Company voids
the Transaction. The Order will not be reinstated

and no complaints in respect of this matter are
accepted.

10.21. If:

a) the Company erroneously executes an
Order at a price which differs from the
price at which the Company should have
executed it in accordance with clause 8;
and

b) the Company initiates a Dispute resolution
in accordance with clause 10.1,

the Company debits/credits the Client's Trading
Account with the difference between the value of
executing a Transaction at the actual execution
price and the value of executing a Transaction at
the price at which the Order should have been
executed in accordance with clause 8.

10.22. No complaints are accepted if an Order has
not been executed:

a) at an Error Quote; or

b) because of the insufficient Free Margin
required to make a Transaction as a result
of a Dispute in respect of another Order,
Open Position or Transaction (in this case
the Order is automatically cancelled and
will not be reinstated and no complaints in
respect of this matter will be accepted).

10.23. If the Server erroneously liquidates the
Client’s Open Positions in accordance with clause
9.1:

a) at an Error Quote; or

b) because the Company makes a Manifest

a) 10 oI MO OYHO I KOT UPOBKE;
b) B pesyibTare SIBHOH OII MOKH;

c) B pesympTare c60A B IIPOrpaMMHOM

W/WIN  anmaparHoM  obeclieYyeHUH
TOProBo¥i IIaT GpopMbI,

KoMmmanusa wHMIIMUpyeT paspellleHHWe CIOpHOM
curyauuu coriacHo nyHkry 10.1, Kommanusa
aHHynIWpyeT Tpamzakuuio. Opzaep He Oyzer
BOCCTAHOBJIEH, M HUKakHe NPETEH3UU 10 3TOMY
BOIIPOCY He IPUHUM aloTCA.

10.21. Ecam:

a) KommaHus omub0YHO HCTIIOMHIIA OPAED
10 IleHe, OTJMYAarollelcss OT I[eHBI, II0

koTopoii Kommanusa gomxHa —Oblia
HCIIOJIHUTh OpZep COIJIACHO II. 8;
b) Komnanua wuHHIIMUpyeT paspelleHue

CIIOPHOHM CHUTyallMW COIJIACHO Iy HKTY

10.1,
Komnanus CIIMCHIBAeT /Ha4yHCJIsIeT
KOMITe HC alJi0 HHY 1O KO PPEeKTHUPOBKY c/Ha

TOProBbhIii cueT KineHTa ¢ pasHuUIle I B 3HaYe HUU
WCTIOJTHEHUS TPAaH3aKI[ UK 110 GaKTUIECKOM TeHe
VCTIOJIHEHUA u 3HAYEeHUU WCIIOTHE HUA
TpaH3 aKI[ UM TI0 IIeHe, 0 KOTOPOi OpZep AOJIKE H
OBIJI OBITH MCIIONHE H COIVIaCHO I1.8.

10.22. TIpeTeH3UU He IPUHUMAIOTCS, €CJIM OpPAEp
He OBbLJ UCTIOJTHE H:

a) 0 oIl MO OUHO I KOT UPOBKE;

b) B pe3sympTare HexXBaTKU CBOOOAHOM
Map>X¥ JJ TPOBeJeHUs TPaH3aKI|UH,
KaKk CJeJCTBME CIOPHOM cuTyaluu
OTHOCHT€eJIbHO ApyToro opaepa,
OTKPBITOHN MO3WIIMU WX TPaH3akIuu (B
3TOM CJIydyae oOpJep aBTOMAaTHdeCKU
OTMEHfeTCS M He BOCCTaHABJIMBAETCH,
HUKaKUWe TIPETEH3UU IO 3TOMY BOIPOCY
He IPUHUMAIOTC).

10.23. Ecnu cepBep OUIMOOYHO JIMKBUIHUPYET
OTKpHBITHIe o3 uuuu KineHra cormacHo 1. 9.1:

a) TI0 oIl MO OYHO M KOT MUPOBKE;

b) B pesyibTare sBHOM omMOKU KommaHuu
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Error and clause 9.1 is breached; or

¢) because of malfunction or misuse of the
Trading Platform software and clause 9.1
is breached; or

d) because clause 9.1 is breached as a result

of an Error Quote in the Quotes Flow at
which Unrealised P /L is calculated; or

e) because clause 9.1 is breached as a result

of a Dispute in respect of another Order,
Open Position or Transaction,

and the Company initiates a Dispute resolution in
accordance with clause 10.1, the Company will pay
the Client the difference between the value of
closing the Open Position at the actual close price
and the value of closing the Open Position at the
Quote which is not an Error Quote and is re gistered

in the Quotes Flow at the moment the position is
closed.

10.24 If the Client disagrees with the Company's
decision with respect to the handling of a
complaint, the Client has the right to appeal to the
KROUFR dispute committee.

11. Confirmations and Trading Account
Information

11.1. Following the execution of an Order on the
Client's Trading Account, the Company will
confirm that Transaction as soon as practicably
possible by posting a Confirmation on the Client
Terminal, however failure to do so will not affect
the validity of the Transaction.

11.2. Confirmations shall be deemed to be
conclusive and binding on the Client.

11.3. The Company will post details of the Client’s
Trading Account activity on the Client Terminal
and the Client will be able to generate daily and
monthly reports of the Trading Account activity as
well as a report of each executed Transaction.

11.4. Updated Trading Account Information will be
available no more than twenty-four hours after any
activity takes place on the Client’s Trading Account.
Posting of Trading Account Information on the

U HapymeHusd 1. 9.1;

¢) B pesympTare c060d B NPOrpaMMHOM

W/WIN  almapaTHoM  obeclieYeHUH
TOProBoi IwiarGpopMbl U HapyIIEHUs II.
9.1;

d) B pesymprare HapymieHus m 9.1 kak
CJeCTBHE OIIMOOYHON KOTHUPOBKU B
IIOTOKe, TI0 KOTOpOW OBLI paccyuTaH
HepeaJib Hel i1 Y ObITOK / TIp O BLIIB

e) B pe3yjpTare HapymeHusa 1. 9.1 Kak
CJIeICTBYE CTIOPHO# CUTyaluu
OTHOCUTEJIbHO IpyTroro opepa,
OTKPBITOU 1103 VI MY WJIU TPaH3aKII Y,

Komnanua uHmiuupyeT paspellieHHe CIOpPHOH
curyauuu coriacHo nyHkry 10.1, Kommnanusa
BBIIJIAY UBAET Knunenry pasHuiy MeXny
3HAYEHWEeM 3aKpPBITUS OTKPBITOUW MO3MIIUU IO
dbakTUIecKON IleHe ¥ 3HAaYeHWEM 3aKpbBITUs
OTKPBITOH TO3WIIUM 10 He OIIUOOYHOU U
3aperucTpUpOBaHHOUW B TIOTOKe KOTHUPOBKE Ha
MOMEHT 33K PbIT Uf 103 ULl UN.

10.24. B ciuyuae Hecornacua KineHra c
pemenveM /Jlusepa Mo CHOPHOU CHUTyalluu, OH
VMeeT TIIpaBO OOpaTWUThCA B KOMMCCHIO IO

paspenieHuto ciopoB mmpu KPOYDP.

11. lMogTBe paxAe HUA ¥ HHPOpMALUSA O
TOPI OBOM CUYeTe

11.1. Tlocne wcmoJHEHUA OpAepa Ha TOPrOBOM
cyere Kinune Hra Komnanusa [IOATBEPAUT
TpaH3akKI[MI0O B KpaTyaililie CpPOKH, OTIIpaBUB
oATBEpXKAeHWe B KJMEHTCKOM TepMUHale,
OflHAaKO cOOIf TOATBED)KAEHUA He TOBJWUIET Ha
3HaYeHUe TPaH3aKIUK.

11.2. [loaTBEpXKAEHUA CYUTAKTCA
OKOHYaTeJbHBIMU U  0OsA3aTeJbHBIMU  AJsA
Knue Hra.

11.3. KowmmnaHua oTnpasjfeT IO  IIoYTe

JeTalbHyl0 WHPoOpManuioo 06 aKTUBHOCTU Ha
TOPrOBOM c4YeTe KMeHTa, KiHWeHT MOXer
TE€HEPUPOBATh €XXeAHEBHBIE U €XeMeCIYHble
OTYeTHl [0 aKTMBHOCTHU Ha TOProBOM cyeTe, a
Takke OTYeT IO KaXJOoW  UCIIOJIHE HHOU
TPaH3 aKl uU.

11.4. O6HoBneHHass MHOPMAIUSI O TOPrOBOM
cyeTe JOCTyIIHa He I03JHee, 4yeM uyepes 24 yaca
nocye M060# aKTMBHOCTH HA TOPTOBOM CYeTe
Kiue Hra. OTmpaBka MH} OpMal My II0 TOPrOBOMY
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Client Terminal will be deemed delivery of
Confirmations.

11.5. The Company may in its absolute discretion
withdraw or amend any Trading Account
Information at any time. The Trading Account
Information posted on the Client Terminal shall

(unless it is manifestly incorrect) be conclusive
evidence of the Client’s Trans actions.

11.6. Unless otherwise agreed, the Client agrees
that the Company is under no obligation to provide

Confirmations in hard copy or by email rather than
on the Client Terminal.

12. Interpretation of Terms

“If Done Order” shall mean an instruction to buy
or sell the specified quantity of the Instrument,
subject to clauses 8.36 — 8.39 of the Terms of
Business.

“Limit Order” shall mean an instruction to buy or
sell the specified quantity of the Instrument,

subject to clauses 8.7 — 8.11 of the Terms of
Business.

“Market Order” shall mean an instruction to buy
or sell the specified quantity of the Instrument,

subject to clauses 8.2 — 8.6 of the Terms of
Business.

“Maximum Order Quantity” shall mean the
maximum number of a) units of Base Currency (for
a Currency Pair), or b) contracts (for a Precious
Metal), the Client is willing to buy or sell when
placing the Order.

“Minimum Order Quantity” shall mean the
minimum number of a) units of Base Currency (for
a Currency Pair), or b) contracts (for a Precious
Metal), the Client is willing to buy or sell when
placing the Order.

“One Cancels Other (OCO) Order” shall mean an
instruction to buy or sell the specified quantity of

the Instrument, subject to clauses 8.32 — 8.35 of the
Terms of Business.

“Order” shall mean an instruction from the Client
to the Company to buy or sell a specified number of
a) units of Base Currency (for a Currency Pair), or
b) contracts (for a Precious Metal), subject to
clause 6 of the Terms of Business.

cyery CUYUTaeTCs
IO TBE KIS HUM.

Tpe[oC TaBIe HUEM

11.5. VIcKII0YUTEIBbHO IO CBOEMY YCMOTPEHUIO U
B Jt06oe BpeMs KoMmmaHWs MOXET COKpallarhb
Wiy Tnomnpasiarb MHbopManimo o TOpProBoM
cuere. Uudopmanua o TOProBOoM CcUeTe,
omnybJUKOBaHHAsA B KJWEHTCKOM TepMUHase,

cunraetca (ecm  HET  SABHBIX  OIIMOOK)
HEOIPOBEPXKUMBIM JIOKa3 aTeJibCTBOM
Tpan3 a1 ui Kive Hra.

11.6. KnueHT coryamaeTcs ¢ TeM, 4To Kommanusa
He o6s3aHa IpPeJOCTaBIATH [IOATBepXAEHUA B
OpUrvMHaje WIU [0 e-mail, a He B KJIMe HTCKOM
TepMUHAaJE, npu OTCyTCTBUU Apyroi
JIOTOBOPEHHOCTH.

12. TepMmuHBI ¥ OonpeeJie HUA

“If Done Order” - WHCTPYKUMA KyIUTh WIH
poj aThb oIpezieie HHOe KOJIN4eCTBO
WucTpyMeHTa, corjacHo nyHktam 8.36 — 8.39
JanHoro PersameHra.

“Limit Order” WHCTPYKUMA KYNUTh WU
POz aTh orpeiesie HHoe KOJIMIECTBO

NucTpyMeHTa, coriacHo IyHkram 8.7 — 8.11
JaHHoro PeriameHra.

“Market Order”, «PbIiHOYHBINI Opzgep» -
WHCTPYKIUA KYIUTh WIH NPOZaTh ompesiele HHOe
KoJMM4ecTBO VHCTpyMeHTa, COIVIACHO IIyHKTaM
8.2 — 8.6 ;anHoro Perimamenra.

“Maximum Order Quantity” -
yyucjo a) exuHu, basoBod Baimrorel  (aua
BamorHo¥ mapei), wiu b) KoHTpakToB (gs

JlparomeHHBIX MeTaIoB), KoTopoe KimeHt
XO4YeT KyIUTh WIH IPOAATh, BEICTaBisas Opaep.

MaKCHM a/lb HOE

“Minimum Order Quantity” — MHHUMaJIbHOe
8% (o) a) ezuHun, basoBoul BamoTrwel (g
BaIIOTHOM Taphl), WIM b) KOHTpPakTOB (71
JlparolieHHBIX MeTaJuloB), KoTopoe KiueHT
X0YeT KyIUTb WIH IPOAATh, BEICTaBIAsI Opzep.

“One Cancels Other (OCO) Order”
WHCTPYKIUA KYIIUTh WIK PO ATh OMNpe/iesie HHOe
KOJU4eCcTBO MHCTPyMeHTa, COTJIACHO ITyHKTaM
8.32 - 8.35 nanHoro Persamenra.

“Order” -
KYIHUTh WIN MPOJATh OIpe/esie HHOe KOJMIECTBO
a) eauuui basoBoil Basrorel (g1 BayroT HOHM
mapel), win b) koHTpakToB (g1 /] paroiie HHBIX
MeTaLIoB), COrJIACHO TyHKTY 6 JaHHOTO

vHCTpyKuuA oT Kimenra Komnanuu
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“Order Expiry” shall have the meaning set out in
clause 8.1 of the Terms of Business.

“Order Limit Price” shall mean the maximum

(minimum) Rate at which the Client is willing to
buy (sell) when placing an Order.

“Order Side” shall mean a direction of a
Transaction (buy or sell).

“Order Stop Price” shall mean the Rate at which a
Stop Loss Order (Stop Limit Order) becomes a
Market Order (Limit Order) in accordance with
clauses 8.12-8.19 (8.20-8.27) of the Terms of
Business.

“Order Stop Side” shall me an Bid or Ask.

“Pip” shall mean the numerical value of the last, or
right-most, digit of aR ate.

“Quote” shall mean the information of the current
prices for a specific Instrument, in the form of the
Bids sorted in the descending order (the first Bid
has the highest Rate) and Asks sorted in the
ascending order (the first Ask has the lowest Rate).

“Quotes Flow” shall mean the stream of Quotes in
the Trading Platform for each Instrument.

“Rate” shall me an the following:

a) for a Currency Pair: the value of the Base
Currency in the terms of the Quote
Currency; or

b) for a Precious Metal: the price of one troy
oz. of the Precious Metal against the US
dollar or any other currency.

“Realised P /L” shall mean the financial result of

all netted Transactions on the Client's Trading
Account.

“Stop Limit Order” shall mean an instruction to
buy or sell the specified quantity of the Instrument,

subject to clauses 8.20 - 8.27 of the Terms of
Business.

“Stop Loss Order” shall mean an instruction to
buy or sell the specified quantity of the Instrument,

Permamenra.

“Order Expiry” - TepMUH HuMeeT 3HA4YeHUE,
ykasaHHoe B Iy HKTe 8.1. faHHoro Persame Hra.

“Order Limit Price” - MakcuMaJbHBIN

(munmMmampHbIM) Kypc, mo koTopomy Kiuenr
Xo4deT KyImuTh (1pozars), pasMmeitas Opzep.

“Order Side” - HanpaBneHue Czenxu (MOKyIKa
WWIN TIPOJ|aka).

“Order Stop Price” — Kypc, 1o koTopomMy opzep
Stop Los (opaep Stop Limit) craHoBUTCA
PeounbiM Opgepom (Limit Order), corsacHO
nyHkram  8.12-8.19 (8.20-8.27)  pmanHOrO
Peryamenra.

“Order Stop Side” - Bid nnm Ask.

“Pip”, “Pip” — umdpoBoe 3HaYEHHE IOCJIEeJHETO,
WIN K paiiHero npasoro, yucjia Kypca.

“Quote”, uHbopMan Ui 1o
TeKyL UM LleHaM oIlpeJiesieHHOro VHCTpyMeHTa,
B Buzie LieH Bid, oTcopTUpOBaHHBIX B INOpSAIKe
yMeHbIlleHUus (mepBbidi Bid — camblii BbICOKUM
Kypc) u ner Ask, oTcOprUpoBaHHBIX B IOPSIKe
Bo3pacTaHusa (mepBbii Ask — cambiii HUBKUI
Kypc).

«KotTupoBka» -

“Quotes Flow” — motok KotupoBok B ToproBoi
ITnardopme 10 Kaxkaomy VIHCTpPyMeEHTY.

«Kype» —aTo:

a) g Bamotr Hot [1apsl: cTormMocTh bazoBoit
BamoTs! ucxoz s u3 Bamtorsl KoTup oBKY;

b) ana JlparoneHHbIXx MeTasloB: IleHa OAHOMU
TpOMCcKOM yHIMM JlparolleHHOro MeTaia,

ucxonsa uz gosuapa CIHA wim mobo¥ Apyrou
BaJIOTHL

“Realised P/L”,
npuohLIb /YOBITOK» — (GUHAHCOBBIA pe3yJbTar
BCEX YWCTHIX TPAH3AKIUA HA TOPrOBOM CYETE
KJIHe HTa.

«Peain3oBaHHasA

“Stop Limit Order”, «Opgep Ctom JIumMut» —
ropy4eHue MIOKYTIKY IIpOZAaXy
o0603Have HHOTO 0O6beMa VIHCTPyMeHTa, COrJjiac Ho
m. 8.20 — 8.27 nanHoro Persame HTa.

Ha nin

“Stop Loss Order”, «Opmep Ctom Jlocc» -
ropy4eHue PO Xy
25

Ha  IOKYNKy WU



subject to clauses 8.12 — 8.19 of the Terms of
Business.

“Take Profit” shall mean a Limit Order.

“Trading Account” shall mean the unique
personified registration system of all Transactions,
Open Positions, Orders and deposit/withdrawal
transactions in the Trading P latform.

“Trail By” shall mean the maximum number of
Pips between the current Bid with the highest Rate
(if Order Stop Side is “Bid”), or the current Ask
with the lowest Rate (if Order Stop Side is “Ask”),
and the Order Stop Price of the Stop Loss Order (if
Order Limit Price is not specified) or the Stop Limit
Order (if Order Limit Price is specified) of a
Trailing Stop.

“Trailing Stop” shall mean an instruction to buy or
sell the specified quantity of the Instrument,
subject to clauses 8.28 — 8.31 of the Terms of
Business.

“Transaction” shall mean any contract or
transaction entered into or executed by the Client
or on behalf of the Client arising under this

Agreement and the Terms of Business.

“Unrealised P /L” shall mean current profit/loss
on Open Positions calculated at the current Q uotes.

Alpari (NZ) Limited

April 2010

0003HavYe HHOro 06beMa MHCTPYMEHTA, COIJIACHO
n. 8.12 - 8.19 ganHoro Peryame HTa.

“Take Profit” — mumurHBIH opzep (Limit Order).

“Trading Account”, <«ToproBbIii cYeT» -
YHUKaJIb Had nepcoHNG Uil UPOBAaHHAA
perucTpalMoHHas cucteMa BcexX TpaH3aklui,
OTkpeThix [lozmiuil, OpAepoB U IONOJIHE HUS
cyeTa/CHATUA CpeAcTB co cuyera B Toprosoi
[Lnat popme.

“Trail By” MakKCHMaJb Hoe
[lynkTOB Mexay Tekymeill neHol bux wu
MakcuMajJbHbIM Kypcom (ecm HampaBJieHUE
cToml opZepa — 3To IleHa “Bux”), win Tekymei
ueHolt Ack W MuUHMMaIbHBIM Kypcom (eciu

KOJIMYECTBO

HampaBJjie He CTOIl opAiepa — 3TO meHa “Ack”), u
Ilena Cton Opzaepa B Stop Loss opzepe (ecym
JUMUTHAsA LleHa He yKa3aHa) wiu Stop Limit

opZepa (ecm JMMUTHasd IieHAa YyKa3aHa)
TpewIuHr cToma.

“Trailing Stop” - mopydyeHHe Ha IOKYIKy WIH
Mpoflaky yKa3zaHHOro ob6beMa WHCTpPyMeHTa,
cormacHo myHkTam 8.28 - 8.31 pganHOrO
PeryameHnra.

“Transaction”, «Caejka, TpaH3aKIusA» — 060 i
KOHTPaKT WIM TPaH3aKI[Uid, OTKPHIThIE WK
WCIIOJIHEHHBIe KiIMeHTOM WIM OT HMEeHU
Kine Hra corsacHo gaHHOoMy PersiameHra.

“Unrealised P/L”, “He pe aJin3 OB aHHas
NpuGHLIb /yOBITOK” - TEKYII as
IpUOBUIL/YOBITOK 10 OTKPHITHIM 103 Mt vsm,
paccuuTaHHble 110 TeKym M KoTrpoBkawm.

Alpari (NZ) Limited

April 2010

26



	1. Введение
	1. Introduction
	2. Запросы
	2. Instructions
	3. Перенос позиции на следующий день
	3. Rollovers
	4. Кредитное плечо
	4. Leverage
	5. Котировки
	5. Quotes
	6. Комиссия и прочие издержки
	6. Commission, Charges and Other Costs
	7. Маржа
	7. Margin Requirements
	8. Ордера
	8. Orders
	9. Недостаточный уровень маржи и ликвидация открытых позиций
	9. Insufficient Margin Level and Liquidation of Open Positions
	10. Порядок урегулирования спорных ситуаций
	10. Disputes
	11. Подтверждения и информация о торговом счете
	11. Confirmations and Trading Account Information
	12. Термины и определения
	12. Interpretation of Terms

