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This document is made pursuant to the Customer
Agreement (the «Agreement») entered into
between myself and Alpari (NZ) Limited
(«Alpari»), and forms part of and is subject to the
terms of the Agreement.

I have subscribed to a system developed by
Tradency BVI in order to facilitate Transactions
under the Agreement. By signing below I hereby
authorise Alpari to execute Orders and enter trades
for my Trading Account in accordance with
Instructions they receive from Tradency BVI. In
consideration of Alpari acknowledging the
Tradency BVI as a valid source of Instructions on
my behalf, I acknowledge the following:

1. I fully understand that Instructions are generated
by Tradency BVIand not by Alpari, and that Alpari
offers me an execution-only service.

2. Alpari in no way recommends or endorses the
services of Tradency BVL

3.1 am fully responsible for any losses incurred
as a result of Alpari executing Instructions
received from Tradency BVI, and I cannot hold
Alpari responsible for the performance or non-
performance of any trading system I choose to
utilise.

4. I have been provided with full disclosure
regarding the risks involved in operating a rolling
spot forex account with Alpari and, after
consideration, I accept those risks.

5.1 have fully considered the service offered by
Tradency BVI and have carried out my own
research into the potential offering, or have
received independent advice about the merits of
using such a service.

6.1 am aware that past performance is not
necessarily an indicator of future performance,
and understand the limitations of using
hypothetical back testing to simulate real time
trading.

Tradency BVI is expressly not entitled to withdraw
funds from my Trading Account, transfer funds
from my Trading Account or open any other
trading accounts in my name.

I hereby instruct Alpari to debit the following sums
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ITOT JOKYMEHT COCTaBJIeH B COOTBETCTBUU C
KnuneHTckuM corjaieHrneM («CorJialieHue ),
3aKJIIOYeHHbIM Mexay MHOH u Alpari (NZ) Limited
(«Alpari»), 1 sIB/IsIeTCSI €ro YacThIO U BbITEKAET U3
ycaoBui CorsameHus.

A mopnuceIBalOCh Ha UCIIOJIb30BAaHUE CUCTEMBI,
paspabotanHoit Tradency BVI, 4To6bl TpOBOJUTH
Cpenkwu coryacHo Corsamenum. [loanuceiBas
JIAHHBIN IOKYMEHT, 5 HajeJsto Alpari mpaBoM
UCTIOJIHATB PacniopsikeHus U BCTynaTh B TOPTOBJIIO
Ha MoeM ToproBoM cyeTe B COOTBETCTBUH C
WHCTPYyKIMAMY, KOTOpbIE OHU NOJIY4aloT OT
Tradency BVI. [Ipunumast Bo BHUMaHUe To, 4yTo Alpari
npusHaeT Tradency BVI B kauecTBe Hai/iexaliero
UCTOYHMKA MHCTPYKLMI ¢ MOl CTOPOHBI, 1 IPU3HAI0
cleaylollee:

1. { mo/IHOCTBIO TOHUMAIO, YTO HHCTPYKLUU
reHepupytoTcs Tradency BVI, a He Alpari, Torga kak
Alpari npesiaraet MHe TOJIBKO YCIYTH 110 UCIIOJTHEHUIO

OpZepoB.

2. Alpari H1 B KaKOM BU/Ie He aeT peKOMeH/Jallui uiu
He TIOATBEePXKJaeT NPaBUIbHOCTb YCYT, OKa3blBaeMbIX
Tradency BVI.

3. fl Hecy oOJIHY!0 OTBETCTBEHHOCTD 3a BCe MTOTEPH,
BO3HMKILMeE B pe3yJibTaTe Toro, yTo Alpari BblnosiHseT
WHcTpykiuy, nonydyeHHble oT Tradency BVI, u 51 He
Mory cuuTaTh Alpari oTBeTCTBEHHOH 3a paboTy WU
HeHa/ljIeXallyto paboTy JII0ObIX TOPTOBBIX CHUCTEM,
KOTOpbIe 51 BEIOHpalo JJ151 HCIO0JIb30BaHHUSI.

4. 5] 03HaKOMJIEH CO BCEMH PUCKAaMHU, KOTOpble HeceT
B cebe Toprosoiil cueT (rolling spot forex account) c
Alpari ¥ 1 IpYUHUMAI0 3TU PUCKU [TOCJIE UX
JleTaJIbHOT'0 U3y4YeHHUSl.

5. {1 no/sIHOCTBIO U3YUUI YCIAYTY, KOTOPYIO MpeijiaraeT
Tradency BVI, u uccyiiegoBas noTeHnajibHOE
npeaJsoKeHue UM MoJTyYnJ He3aBUCUMbIHM COBET O
NpeuMylecTBaxX UCM0JIb30BaHUS TAKOH YCIYTH.

6. {1 oco3Halo, 4TO NpolJible pe3y/bTaTbl He
006513aTeJIbHO TaPaHTUPYIOT OYAYILIHUX Pe3yJIbTaTOB, U
MOHMMAI0, YTO BO3MO>KHOCTH TECTUPOBAHUS Ha
HUCTOPUH KOTUPOBOK /151 MOJleIMPOBAaHUSA TOPTOBJIH
B peaJIbHOM BpeMeHH OTpaHU4Y€eHbI.

Tradency BVI He yrosiHOMOY€eHa BBIBOJAUTD CPeACTBa
c Moero ToproBoro cyeTa, NepeBOAUTb CPECTBA C
Moero ToproBoro cyeTa Ul OTKPbIBATh JIIOObIE
Jpyrue TOProBble cYeTa HAa MOE UMH.

Hacrosum s1 nopy4ato Alpari cnucblBaTh
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from my Trading Account, which will be wholly
payable to Tradency BVI;

System trading fee: 1 pip per round turn trade
performed through the Tradency's online server-
based Real Time Automatic Trading Platform.

[ am aware that opening a systematic account I will
pay wider spread on manual trade as well as due to
technical reasons manual and systematic trades are
not distinguished.

This authority shall continue to have effect until
you have been given 5 business days Written
Notice to the contrary. Any such amendment or
termination shall not affect (a) any Instruction or
Orders received from Tradency BVI; and (b) any
obligation of Alpari to pay any sums due to
Tradency BVI in respect of any Transactions
initiated, in either case prior to such Written Notice
taking effect.

The Operative Agreements shall continue to have
effect and in the event of any dispute concerning
the implementation of this Authority the terms of
this Authority shall prevail and have effect. In case
of any conflict between the versions of the text in
different languages the English text prevails.

ALPARI NZ LIMITED

Sean Lee Hogan

cieayolyie CcyMMbl ¢ Moero ToproBoro cueTa,
KOTOpbIe GYyAYT LEeJUKOM MOJJIeXATh K OIJIaTe A/
Tradency BVI;

KoMuccus 3a nosib30BaHHMe CUCTEMOM: 1 NYHKT 3a
KaXk/Iy10 3aKOHYEHHYI0 TPaH3aKI1I0, COBEPIIEHHYIO
Ha ABTOoMaTu4eckol Toproso#i [lnaTtdopme,
npenpocrtaBasaMor Tradency (Real Time Automatic
Trading Platform).

f ocos3Har, UTO, OTKpBIBas cyeT systematic, s 6yay
IJIATUTh PaCUIMPEHHBIN ClIpeJ IPU OTKPBITHUH
NO3UL UM BPYYHYIO, TAKXKe KaK U TO, YTO BCJIeACTBHE
TeXHUYECKHUX NPUYUH CAeJKH, CoBeplliaeMble Ha
naTdopMe systematic, He OTIMYAIOTCA OT TeX,
KOTOpble COBepPIIAIOTCA Ha UHOH N1aTdopMe.

JTo npaBo AEUCTBYeT [0 TEX NOP, HOKA S He BbILLII0
BaM 3a 5 pa6ouux gHel [lucbMeHHOE yBeJOMJIEHUE
06 o6paTHOM. JIto6as Takasl monpaBKa UIU
npeKkpallleHue el cTBUA He JO/DKHBI 3aTparuBaTh
(a) no6bie UHCTpyKIMK UK PacnopsikeHus,
nosny4yeHHble oT Tradency BVI; u (b) sto6ble
o6s13aTenbcTBa Alpari Beimsiatuth Tradency BVI
KOMHCCHIO TI0 JII060H coBeplieHHOU TpaH3akKuuy,
€CJIM OHU UMEJIM MECTO GbITh JI0 BCTYIIJIEHUS B CUTY
atoro [lucbMeHHOTO yBeLOMJIEHHUSI.

JlelicTByOlLIMe COTJIallleHUsI OCTAOTCS B CHUJIE, U B
cy4dae KaKHUX-JU60 CIIOPHBIX CUTYallui B
OTHOILEHUHU OCYILeCTBJIEHHUS MPaB M0 JAHHOMY
JIOKYMEHTY, MOJIOXKEHUS U YCIA0BUS 3TOTO
JIOKyMEeHTa SIBJSATCA NpeBaIUPYIOIIMMU. B ciydae
pacxoxJeHrs B TOJIKOBAHUU TEKCTOB aHTJIMMCKUHI
TEKCT M0JIb3yeTCsI MPEeUMYyIeCTBOM.

ALPARI NZ LIMITED

Sean Lee Hogan
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