Client Agreement

Knuedtckoe CorJialieHue

Version: April 2010




Table of contents

1. INErOAUCHION wcceereeesrereeereeeseesseessseess s ssssssessssessssssssssessnas 3
2. SETVICES oeererieerseessesssessss s sssss s sssss s ssss s sssssssssssessaes 4
3. Client Requests and InStructions........eeesmeessecesseesseees 6
4. NELEING v sssesasenns 6
5. PAYIMENLS ..ottt essssses s ssssssssssesssssns
6. Client Funds and Interest

8. COMMUNICALIONS ..vvrerieserreessesrsses s ssssssssssesass 7
9. TiMe Of ESSENCE c..uueererreerrersseeeseesseerseessesssssssssssssessssssssssssssans 8
10. Default.. e eceeeeseeeseeesseerseessesesseesssessseesssssssssssssssessssssssssssssssanes 8
11. Representations and Warranties .........oeeseeesseennas 9
12. Governing Law and Jurisdiction .........eeesecesneens 10
13. Limitation of Liability ....coenemeneemeenmeesseessssssssssneens 11
14. FOICe MajJEUTE ...eerereeeeeesersessesssesssssssssssssssssssssessssssesasessssens 11
15. MiSCEIlANE@OUS ....coevrreerrrereersneeseessssisssssssessssesssesssessssssssssssseens 12
16. Amendment and Termination .......ceeseeesseeeseeesneees 13
17. Terms and Interpretation..... . eeeesseesseeesseesseessseens 14

OryaBneHue

1. BBEIIEHHE ...ocereeretreressereessis st s tessssssessssnssessssnssssssnsssssssnns 3
RN o) 44§ OO TP 4
3. 3anpockl U pacnopsKeHUA KITUEHTA. cc.ceeneerieseeseensennnes 6
4. HETTHHT .corernrerersesssesssssessssssessssssssssssssssssssssssssssssssssssssssssssssssens 6
5. TITTATEMKH covverereseerseessseessseessesssssessssssssssssssssessssssssssssssssssssssesssssesess

6. [leHe>xHble CpeJiCTBa KJIMEHTa U NPOLLeHThI
8. KOMMYHUKALMH c.coreerrereeresersersesssssssssssssssssssssssessssssssssssssssssees 7
9. Cy11ecTBEHHOCTb CPOKOB UCIIOJIHEHHUS 06s13aTe/ILCTBS
10, @D OTIT coueeereeeersrersseeesseessessseessesssesssssssssssssessssssssssssssssesssssssanses 8
11. 3aAABJEHUS U TAPAHTHUM ccorvvrerseriesesssessesssesssssssssssssssssssssssases 9

12. Perysivpymouiee 3aKOHOJATeJAbCTBO U OPUCAUKLIUS

................................................................................................................. 10
13. [Ipeesibl OTBETCTBEHHOCTH ..couveerrensresesseessesssessessssssssssees 11
14. ®opc-MaXKOPHBIE OOCTOATETBCTBA wuvueresressressesssesssesans 11
15, PABHOE coovueeeeemeerreeseesseesseessesssessssssssessssssssssssessssssssssssssssssssaes 12
16. [TonpaBKU U HPEKPAIEHUE JEUCTBHUS «ceerreerreerserssenenns 13
B0 =) 0) U0 0503 OO PPN 14



1. Introduction

1.1. This Client Agreement (hereinafter called the
“Agreement") is entered by and between Alpari NZ
Limited (hereinafter called the “Company"), whose
registered office is located at 135 Broadway,
Newmarket, Auckland, New Zealand, registration
number 2193139, and each party submitting the
Client Registration Form (hereinafter called the
“Client"). This Agreement enters into force as of the
date it is assented to by the Company.

1.2. This Agreement sets out the terms upon which
the Company will render the "Personal Area"
service to the Client.

1.3. This Agreement, the Terms of Business for
MetaTrader 4 and Systematic, the ECN Terms of
Business, the NDD Terms of Business and the Terms
of Business for Alpari Direct (hereinafter referred to
collectively as the “Terms of Business”), Regulations
on Non-trading Operations (hereinafter referred to
as the “Regulations on NTO”), “PAMM-ACCOUNT”
Service Regulations (hereinafter referred to as the
“PAMM”  Regulations), Introducing  Broker
Regulations (hereinafter referred to as the “IB
Regulations”), Web Representative Regulations
(hereinafter referred to as the “Web Regulations”)
and Risk Disclosure shall govern all the Client's
trading and non-trading operations and should be
read carefully by the Client.

1.4. As soon as the Company receives the Client's
completed Client Registration Form, each
transaction made by the Client in the Personal Area
or on the trading platform shall be subject to the
terms of this Agreement, the Terms of Business,
Regulations on NTO, “PAMM” Regulations, IB
Regulations, Web Regulations and Risk Disclosure
(hereinafter all referred to respectively as the
“corresponding Regulations”).

1.5. The Client and the Company enter into every
transaction in the Personal Area or on the trading
platform as principals, and the Company does not
act as an agent on the Client’'s behalf unless
otherwise agreed. The Client shall be directly and
fully responsible for fulfilling any obligations under
each transaction completed by the Client in the
Personal Area or on the trading platform. If the
Client acts on behalf of someone else, whether or
not that person is identified, the Company shall not
accept that person as an indirect client and shall not
hold any responsibility to that person unless
otherwise specifically agreed.

1. BBesieHue

1.1. [JanHoe Kiuentckoe CorsameHue (pajee Mo
TeKcTy «CorJanieHue») 3akawodaetcs mexay ALPARI
NZ LIMITED (manee mno Tekcty «KommaHus»),
KOoTOpasi 3apeructpupoBaHa 1o azapecy 135
Broadway, Newmarket, Auckland, New Zealand, c
perucTpanuoHHbIM HOMEpPOM 2193139, U
3aMoJIHUBIIUM aHKETY perucTpalyu KiaveHTa (fajee
no Tekcty «KuneHT»). [laHHOe corJialieHue BCTynaeT
B cuay co pAHsd, korjga CorsialieHde TPUHSATO
KomMmnanuei.

1.2. JlanHoe CorJjialleHue omnpefessseT YCJI0BU:A, B
COOTBETCTBUM C KoTopbIMM KoMmanus 6ygjer
NpeoCTaBAATh CepBUC «JIMYHBINA KabuHeT» (Jasee
JIK) Knuenry.

1.3. Jlannoe Coruamenue, PersiameHThl, PerjsiaMmeHT
[IpeacraBistoniero 6pokepa (Jajlee 1O TEKCTY
«PersnamenT I16») u YBejoMIeHHE O PUCKAX JOKHBI
ObITb BHUMaTeJ/JbHO NpPOYUTaHbl KJlHeHTOM, Tak Kak
OHM ONpeZe/AIT BCe yCA0BHUsA, Ha KOTOpbIX KiueHT
COBEpILAeT TOProBble U HETOProBbIe ONepaLHHu.

1.4. Kak TosbKo KoMnaHus moJy4usa 3amnoJIHEHHYIO
K/iMeHTOM aHKeTy perMcTpaluy KAMEeHTa, KaKjas
onepauus, coepumieHHass Kiuentom B JIK wnian B
TOproBoil matdopMe, CTAHOBUTCH MNpeAMETOM
JlaHHOTO CorsaieHus, COOTBETCTBYIOILETO
PernameHTa 1 YBeJOMJIEHHUS O PUCKAX.

1.5. B oTHouieHuu Jw6oit omnepauuu B JIK wiau B
ToproBoii mnatdopme Kiument wu KommnaHus
BBICTyNAlOT KaK MNpUHUMNanel, W KomnaHusa He
BBICTyNlaeT KaK areHT OT WuMeHH KiueHTa. IJTO
O3HayaeT, 4YTo noka KommaHua He npujer c
KinnentoMm k fpyromy corsaumenuvio, KineHT HeceTt
IIOJIHYI0 U NMPSIMYI0 OTBETCTBEHHOCTDb 3a UCIIOJIHEHHE
JIIDOBIX 00513aTEJbCTB 10 COBEPUIEHHBIM OlNepalusiM
B JIK wiu B ToproBoi miaatdopme. Eciu KimeHT
JlefiCTBYeT OT Ybero-aub0 UMeHH, TO, He3aBUCUMO OT
TOro, UJAEHTUPUIMPOBAHO JIM 3TO JIMLO HWJIHU HET,
KoMnaHua He NpUHMMaeT ero Kak K/JIMeHTa U He
HeceT IepeJj HUM HUKAKOW OTBETCTBEHHOCTH, 3a
UCKJIIOUeHUEeM TeX CJlyyaeB, KOTZa 3TO OT/[AeJbHO
COrJIaCOBaHO U OTOBOPEHO.



1.6. The terms used in this Agreement are defined in
Clause 17 (“Terms and Interpretation”).

2. Service

2.1. Subject to the Client fulfilling the obligations
under this Agreement, the Company shall provide
the Client with the ability to make transactions
allowed by the capabilities of the Personal Area and
corresponding Regulations.

2.2. The Company shall carry out all transactions
with the Client on an execution-only basis, neither
managing the account nor advising the Client. The
Company is entitled to execute transactions ordered
by the Client even if that transaction may not be
suitable for the Client. The Company is under no
obligation, wunless otherwise agreed in this
Agreement and corresponding Regulations, to
monitor or advise the Client on the status of any
transaction, to make margin calls, or to close out any
of the Client’s open positions. Unless otherwise
specifically agreed, the Company is not obligated to
ensure best execution.

2.3. The Client shall not be entitled to ask the
Company to provide investment or trading advice or
any information intended to encourage the Client to
make any particular transaction.

2.4. In the event that the Company does provide
advice, information or recommendations to the
Client, the Company shall not be held responsible
for the profitability of this advice, information or
recommendations. The Client acknowledges that the
Company shall not, in the absence of fraud, willful
default or gross negligence, be liable for any losses,
costs, expenses or damages suffered by the Client
arising from any inaccuracy or mistake in any
information given to the Client including, but not
limited to, information regarding any Client
transactions. Though the Company has the right to
void or close any transaction in the specific
circumstances set out in this Agreement or
corresponding Regulations, any transaction the
Client carries out following such an inaccuracy or
mistake shall nonetheless remain valid and binding
in all respects both on the side of the Company and
of the Client.

1.6. B nynktre 21 onpejeJieHbl
UCI0Jb3yeMble B laHHOM CorJialleHuH.

TEPMUHBI,

2. Cepnuc

2.1. B cayyae wucnosHeHuss KineHTOM Bcex
006513aTesIbCTB Mo AaHHoMYy CorJamieHuro, KomnaHus
npefocTaBUT KilMeHTy BO3MOXHOCTb COBEpUIATh
onepaLuy, NpefycCMOTpPeHHble BO3MOXKHOCTAMHU JIK u
PernameHnToB.

2.2. B oTHOuIeHHWH TOProBbIX omnepauui KineHTa
KoMnaHusa ocyujecTB/sieT TOJIbKO HCIIOJIHEHHE, He
NpeAoCTaB/sAsA JlOBEpUTENbHOE yIpaBJeHHe W He
JaBas pekoMeHJauuy. KoMnaHusi MOXeT UCIOJHUTD
pacnopsbkeHue WM 3anpoc KiueHTa gaxke HecMOTps
Ha TO, YTO TaKas TOProBasl ONepanusi MOXeT ObITh
HenpuroAHou ajas gaHHoro Kinuenrta. Komnanus He
00513aHa, 3a MCKJIOUYEHUEeM CJy4yaeB, YKa3aHHbIX B
JaHHOM CorJianieHuu u COOTBETCTBYIOIEM
PersiameHTe, oTciexxMBaTh M M3BelaTb KiiMeHTa o
CTaTyce ero TOPrOBOM ONepanuy; AejaTh 3a0pOoCkl O
JIOBHECEHHUH MapXH; 3aKpbIBATh JIOOYH OTKPBITYIO
nosunuio Kiuenrta. Eciu fpyroe cnenuanbHO He
COTJIaCOBAHHO, KoMmnanus He 06s13aHa
npeAnpUHUMATh MOMNbITKU HCIOJIHUTh
pacnopsibkeHue KiiMeHTa M0 KOTHpPOBKaM 6GoJiee
BBITOJIHBIM, 4YeM IMpeAJoxeHHble KiaueHTy uepe3
TOProBy0 maaTdopmy.

2.3. KiveHT He u©MeeT @paBa 3amnpalikuBaTb Yy
Komnanuu WHBECTUIIMOHHbIE/TOPrOBbIe
peKoMeHJaLMK, a Takxke WHyl0 HHOOPMaLMUIO,
CIOCOOHYI0 MOTHBUpPOBaTh KineHTa Ha coBeplleHHe
TOPTOBbIX ONepaLui.

2.4. KommnaHusi, 10 CBOEMy COGCTBEHHOMY
YCMOTpPEHHIO, MOXeT IpefoCTaBasATh WHPOpPMaIUIo,
peKoMeHJjallUM U coBeTbl KiMeHTy, HO B JaHHOM
clyyae OHa He  OyAeT  HeCTM  HHUKaKoOH
OTBETCTBEHHOCTH 3a MOCJEJCTBUS U NPUOBIILHOCTD
TaKUX peKOMeHJaluuid U coBeTOB Jiaa KiaueHra.
KnaueHT  npusHaeT, 4TO, HOpPU  OTCYTCTBUHU
MOILIEHHUYECTBa, YMBbIIIJIEHHOTO HEBBINOJHEHHUS
00513aTe/IbCTB UK I'Py6o# xamaTHOCTH, KoMmaHus He
HeceT OTBeTCTBEHHOCTHM 3a KaKHe-JU0O0 MOTepH,
pacxofibl, 3aTpaThl U YOBITKU KiMeHTa, nojydeHHble

BCJIe/ICTBUE HETOYHOCTH MHpopManuy,
npefocTaBjeHHON KiueHTy, BKJo4yasg, HO He
orpaHuuYMBasicb, HUHboOpMaLMell 0  TOProBbIX

onepanuax Kinuvenrta. Coxpanas 3a Komnanuei npaso
OTMEHUTb WJM 3aKpbIThb JI06YI0 no3unui KaueHta
IpU onpeje/leHHbIX YCJIOBUSAX, ONNMCAHHBIX B JAHHOM
CorjlamleHMM WM COOTBeTCTBYylolleM PersameHTe,
BCe Oollepalluy, coBeplleHHble K/MeHTOM Bc/leACTBHE
TaKOW HETOYHOW MHPOPMAIMU WUJIU OMIMOKH, TEM He
MeHee, OCTAalTCd B CUJIe U  SBJSAIOTCA
06s13aTe/IbHBIMU K MCIIOJHEHHUI0 KaK CO CTOPOHBI
KineHTa, Tak 1 co cropoHbl Komnanum.



2.5. The Company shall not support physical
delivery of currency or underlying assets based in
CFD in the settlement of any trading operation.
Profit or loss in the deposit currency is deposited to
/withdrawn from trading account immediately after
a position is closed.

2.6. The Company, partners of the Company or other
affiliated parties may have material interest, a legal
relationship or arrangement concerning a specific
transaction in the Personal Area or on the trading
platform or interests, relationships, or
arrangements that may be in conflict with the
interests of the Client. By way of example, the
Company may:

a. act as Principal concerning any
instrument on the Company’s own
account by selling to or buying the
instrument from the Client;

b. combine the Client’s transaction with
that of another Client;

C. buy or sell an instrument the Company
recommended to the Client; or

d. advise and provide other services to
partners or other clients of the
Company who may have interests in
investments or underlying assets which
conflict with the Client’s interests.

The Client consents to and grants the Company
authority to deal with or for the Client in any
manner which the Company considers appropriate,
notwithstanding any conflict of interest or the
existence of any material interest in any transaction
in the Personal Area or on the trading platform,
without prior notification of the Client. The
Company’s employees are required to comply with a
policy of impartiality and to disregard any material
interests or conflicts of interest when advising the
Client.

2.7. The Company may periodically act on a Client’s
behalf in relations with parties with whom the
Company or another affiliated party has an
agreement permitting the Company to receive goods
or services. The Company ensures that such
arrangements shall operate in the best interest of
Clients, for example, arrangements granting access
to information or other benefits/services which

2.5. B paMkax TOpProBbIX olepanuidl He MPOUCXOIUT
bU3MYECKON MOCTaBKHM BaJIIOThl WM 0a3UCHOTO
aKTuBa, Jexanero B ocHoBe CFD. Jloxoabl wuamn
yOBITKU no TOPrOBbIM onepanusaM
HA4YUCJAAIOTCA/CIUCBIBAIOTCA € 6ajlaHCca TOProBOTO
cdeTa KiimeHTa cpasy e nocJje 3aKpbITUsA NO3UIUH.

2.6. KoMnaHusi, ee mapTHepbl WJMU JiIIOOble Jpyrue

adounupoBaHHbIE Juna MOTYT HMETb
MaTepUaJbHYI0 BbIIOJY, INPAaBOOTHOIIEHHE WU
JIOTOBOPEHHOCTb B  OTHOIIEHUM OIpejeleHHON

onepauuu B JIK nau B ToproBoil miaatdopme, 160
MaTepuaJbHYI0 BBbIFOAY, MPaBOOTHOIIEHUE WJIH
JlOTOBOPEHHOCTb, KOTOpble BCTYNAlOT B KOHQJIMKT C
vHTepecaMu KiueHta. B  kadecTBe mnpumepa
Komnanusa Moxer:

a. BBICTYIIaTb B KayecTBe NpHHLMNAIA B
OTHOLIEHWH JII0OOro HHCTPYMEeHTa U Ha
CBOEeM COGCTBEHHOM cyeTe MyTeM NpPOAAKHU
WJIY TIOKYTIKKM MHCTpyMeHTa y KineHTa;

b. NOpeAsOXHUTb B KayecTBE KOHTpareHTa IO

TOProBOM oOmepaluu JAPYyroro KJjWeHTa
KomMmmnaHuy;

C. TOKynaTb WM NpoJaBaTb WHCTPYMEHT,
koTopbli  KoMmaHuss  mopeKoMeH/j0BaJjia
KnueHty;

d. [gaBaTb peKOMeHJALUUW U MPeLOCTaBIATh
yCAYyrd CBOMM MapTHEpaAM WU [JpPyruM
KJAueHTaM KoMIaHUU N0 UHCTPYMEHTaM UJIU
0a3WCHBIM aKTUBaM, B KOTOPBbIX OHH
3aMHTEpPeCcOoBaHbl, JaXkxe HECMOTPs Ha TO, YTO
3TO BCTyHaeT B KOHQJIUKT C HHTepecaMu
Knuenra.

KinneHT coryamaercss u npegocrtasiser KoMmnaHuu
MOJTHOMOYMS JIeMcTBOBaTh B OTHolleHUU KiueHTa u

nasg KnmenTa Tak, kKak KoMmnaHus  cuuTaet
1[eJiecoo06pa3HbIM,  HeB3Upas Ha BO3MOXKHbBIN
KOHOQJIMKT HWHTEPECOB MJIM Ha CyleCTBOBaHHE

KaKoro-TO MaTepHaJIbHOTO WHTepeca B OTHOLIEHHUH
060 onepanuu B JIK wian B ToproBoit niatdopme,
6e3 mnpeABapUTEJbHOTO yBegoMJeHUss KineHTa.
Hanuvyue koHJINKTA UHTEPECOB UJIHM MaTepUalTbHOU
BBITO/Ibl B OTHOILIEHUH J1060M onepanuu B JIK wiu B
TOProBoM mJaTpopMe He J[JOJKHO OKasblBaTb
BJIMSIHUE Ha 06cCyKMBaHUe KineHTa cOTpyAHUKaMU
Komnanumn.

2.7. KoMnanuss BpeMs OT BpEMEHU MONKET
JelCcTBOBaTh OT JjuLa KiveHTa C TeMH, C KeM y
Komnanuu wim y Jito6od gpyroi adduampoBaHHOM
CTOPOHBI €CTb JOr0BOP Ha NOJIyYeHHe TOBapOB WJIH
ycayr. KoMnaHMA  rapaHTUpyeT, 4YTO  TaKue
corJlallleHUsl 3aKJII04YalTCA [0 Mepe BO3MOXKHOCTHU B
JydlIMX HWHTepecax KiMeHTa, HampuMmep, Takue
corjalleHdsi TO3BOJISIIOT TMOJYYUTb JOCTYN K



would not otherwise be available.

3. Client Requests and Instructions

3.1. The Company processes and executes Client
requests and instructions in accordance with the
corresponding Regulations.

3.2. The Company is entitled to decline a Client's
request or instruction if any of the conditions set
out in the corresponding Regulations have not been
satisfied before the request or instruction is
processed by the Company. However, the Company
may, at its sole discretion, accept and execute the
Client request or instruction, notwithstanding that
the conditions in the corresponding Regulations
have been breached.

If the Company executes the Client request or
instruction and becomes aware of any breach of the
conditions set out in the corresponding Regulations,
the Company may act in accordance with those
corresponding Regulations.

4. Netting

4.1. All amounts payable under this Agreement or
the corresponding Regulations are automatically
converted by the Company into the deposit currency
at the current exchange rate on the foreign
exchange market or at the day's closing rate for
some account types.

4.2. If the accrued amount owed by the Client under
this Agreement or the corresponding Regulations is
equal to the accrued amount owed by the Company
under this Agreement or the corresponding
Regulations, the obligations to pay any amount will
be automatically satisfied and discharged.

43. If the accrued amount owed under this
Agreement or the corresponding Regulations by one
party of this Agreement exceeds the accrued
amount owed under this Agreement or the
corresponding Regulations by the other party of this
Agreement, then the party with the larger accrued
amount shall pay the excess to the other party and
all obligations to pay will be automatically satisfied
and discharged.

4.4. The Client is obligated to pay any amount due,
including all commissions, charges and other costs
determined by the Company.

4.5 The Client may not transfer rights, vest
responsibilities, or otherwise transfer or purport to
assign rights or obligations under this Agreement or

HHbOpMAMM WM KaKUM-JIUO0 [pPyrdM cepBHCaAM,
KOTOpbIe MHAUe ObLJIN Obl HEJOCTYIHBL.

3. 3anpoce! 4 pacnopsikeHusa Kiimenta
3.1. KommaHuss  o6pabaTbIBaeT

pacnopsiKeHus Knuenrta
COOTBETCTBYMOIEMY PersaMeHTy.

3ampocel U
COIJIaCHO

3.2. KomnaHusi UMeeT NpaBO OTKJIOHUTh 3alpoc UJIU
pacnopsibkeHue KineHTa, eciu Kakoe-TO YCJIOBHe
COOTBETCTBYIOLIETO PerslamenTa He OBILJIO
BBINIOJIHEHO Ha MOMEHT OKOHYaHUS 06paboTKu
TAaKOIr'0 PacnopsKEHUsT UM HHCTPYKLU MU KoMmaHue.
OpHako KoMmaHus, 1O CBOeMy COGCTBEHHOMY
YCMOTpPEHHUIO, HecMoTps Ha HecoObJII0ieHue
M0JIOXKEHUHM COOTBETCTBYOIIero PersiaMmeHTa , MOXeT
OPUHATb U WCIOJHUTH TaKOe PaCHOpsKeHUe WU
MHCTpyKLUIo KinenTa.

Ecinun KoMnanusa  ucnosHWIa  3ampoc WM
pacnopsikeHue KiueHTa, a IOTOM OGHApY»KUJa, YTO
KaKoe-TO MOJIOXKEHHE COOTBETCTBYIOILETO
PersiaMeHTa 6bLI0 HapyuleHo, To KoMnaHus MoxeT
JlelicTBOBaTh COTJIACHO COOTBETCTBYIOILEMY
PernameHTy.

4. HeTTUHr

4.1. Bce cyMMbl, BblIJIaYXUBaeMble COrJIACHO JAaHHOMY
CorjlallleHHI0 WJIM COOTBETCTBYyMWOIIeMy PersiaMeHTy,
KoMnaHusa aBTOMaTH4YeCKH KOHBEPTUPYET B BaJIIOTY
Jlello3UTa MO TeKylleMy Kypcy Ha MeXXJyHapOoJHOM
BaJIIDTHOM pbIHKe JIM60 110 KypCy 3aKpbITHUS JHA JJIs
OT/,eJIbHBIX TUIIOB CYETOB.

4.2. Eciu obmas cymMMma 3aZio/bkeHHOCTH KineHTa
nepes; Komnanuei, corsacHo AaHHOoMy CorJialieHHuIo
WJIK COOTBETCTBYIOIEMY PersiaMeHTy, paBHa 00Iei
cyMMe 3az0/mKkeHHocTH KoMnanuu nepef, KinveHTow,
TO TMPOUCXOAUT B3aUMHOE TOralleHhe JaHHBIX
00653aTeNbCTB.

4.3. Eciu pasMmep CyMMbl, KOTopas [JOJDKHA ObITh
BblUIaYeHa 10 JAaHHoMy CorjalieHUI0  WIH
COOTBETCTBYWOIeMy PernaMeHTy OJHOW CTOpPOHOW,
IpeBbIlIaeT CYMMY, KOTOPYIO AOJIKHA BBIIJIATUTD MO
JaHHoMy CorJjlalleHHI0 HWJIH COOTBETCTBYIOLIEMY
PerylaMeHTy Apyrasi CTOPOHa, TO CTOPOHA C 60JIbIIeH
33/l0/DKEHHOCTBIO  BbIIIJIAYUBAeT [Jpyroidl CTOpoHe
pasHHULy, OCTaBLIylocd IIOCJAe B3auMopacyeTa, U
1ocjae 3TOro o6e CTOPOHBI OCBOGOXKJAIOTCA OT
B3aWMHBIX 00513aTe/IbCTB.

4.4. KnmeHT 0653aH BbIIIJIAYMBATh BCe NOJJIexXalue K
olJlaTe CYMMbl, BKJIOYas KOMMCCHIO U JApyrue
W3JePKKHY, yCTaHOBJIeHHble KoMnaHuen.

4.5 KiveHT He MOXeT IepeycTynaTb CBOW NpaBa,
BO3JIaraTh CBOM O00SI3aHHOCTH WJIM OCYLIECTBJATh
KaKOU-M60 Jpyrod axkT Tmepefadyd MpaB HIH
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the corresponding Regulations without the
Company's prior written consent. Any purported
assignment or transfer in violation of this condition
shall be considered void.

5. Payments

5.1. The Client may deposit onto a Client account at
any time.

5.2. Fund deposit and withdrawal to/from the Client
account shall be governed by the Regulations on
NTO.

5.3. If the Client is under the obligation to pay any
amount to the Company which exceeds the equity of
the account, the Client shall pay the excess within 2
business days of the obligation arising.

5.4. The Client acknowledges and agrees that
(without prejudice to any of the Company’s other
rights under this Agreement or the corresponding
Regulations to close out the Client's open positions
and exercise other default remedies against the
Client) where a sum is due and payable to the
Company in accordance with this Agreement or the
corresponding Regulations and sufficient cleared
funds have not yet been credited to the Client's
account, the Company shall be entitled to treat the
Client as having failed to make a payment to the
Company and to exercise its rights under this
Agreement and/or the corresponding Regulations.

6. Client Funds and Interest

6.1. The Company will hold the Client’s funds in
trust in its bank accounts.

6.2. The Client acknowledges and agrees that the
Company will not pay interest to the Client on any
funds located on Client accounts, except for the
funds of premium accounts.

7. Complaints and Disputes

7.1. The procedure for handling complaints and
disputes is described in the corresponding
Regulations.

8. Communications
8.1. The rules for communication between the Client

and the Company are set out in the corresponding
Regulations.

006513aHHOCTEHN COTrJIacHO AaHHOMY CorJlallleHUIo WU
COOTBETCTBYIOILEMY PernamenTy, He nMesi
peJBapUTeJbHOTO NMCbMEHHOI0 corJjiacus
Komnanuu. Eciu paHHOe ycjioBHMe HapylleHOo, TO
J06as  Takasd IepeycTylKa, BO3JIOXKEHHe HJIHU
nepejaya 6yyT CYUATATbCSA HeJeHCTBUTEbHBIMHU.

5. Ilnatexu

5.1. KiIMeHT MOXeT mepeBecTH JeHeXHble CpeJCTBa
Ha cueT KiineHTa B jito60€e BpeMs.

5.2. Onmepanuu 1no COUCAaHUI0 U 3a4YUCTAEHUIO CPESCTB

Ha/co cyera Kiuenrta PeryJnpyroTcs
coOoTBETCTBYWOIMM Persamentom OcyuiecTBieHUs
HetoproBbix  Omepanuii  (Jajsee 1O  TEKCTy
«PersnamenT OHTO»).

5.3. Eciu KnueHT Jo/DKeH BBIIIATUTh KoMnaHuu
CyMMy, NpeBbILIAIOIIYI0 equity ero cuyeta, TO Takas
CyMMa JI0/DKHA OBbITh BBIIJIaY€HA UM B TedeHue 2
(nByx) paboyux JHeH C MOMeHTa BOSHUKHOBEHHUS Yy
KimeHTa faHHOTO 06513aTE/LCTBA.

5.4. KnueHT corJsiamaetcs W Npu3HaeT, 4To (6e3
yuepba s Jpyrux npaB KoMmmaHuM 3aKpbIBaThb
OTKpbITble ToO3unuu KiueHTa UM UCNOJIb30BaTh
Jpyrue CpeAcTBa 3allUThl OT HEBbINOJHEHUS
06s13aTesibcTB ~ K/IMEHTOM  COTJIaCHO  JJaHHOMY
CorJylalleHHUI0 WJIM COOTBETCTBYIOLIEMY PersiameHTy)
ecnu y KiimeHTa BO3HUKIIO JIeHEXKHOe 00513aTe/IbCTBO
nepes Komnanued corsacHo gaHHoMy CorJiallleHUIo
WIn COOTBETCTBYIOIEMY PersiameHTy, a
JIOCTaTO4YHble JIeHEeXHble CpeJCcTBa He ObLIU
3auucieHbl Ha cyeTta KiaueHta, KomnaHus BrhpaBe
cuuTaTh, 4YTO KJIMEeHT He BBINOJHUJI IJIATEX, MU

KoMnanua BopaBe peanusoBaTb CBOM MpaBa
COTJIaCHO JAQHHOMY CorJlalieHHI0 u/unu
COOTBETCTBYIOIMM PerjaMeHTOM.

6. JlenexcHble Cpe/icTBa KJIMEHTA U IPOLIEHThI

6.1. J[leHexHble cpeacTtBa KiueHTa XpaHATCA

KoMnaHuel Ha cOGCTBEHHBIX 6aHKOBCKUX CYEeTaX.

6.2. KineHT npu3HaeT U CcOIJIaceH C TeM, 4TO
KoMmanusa He Oyjer BbljauuBaTh KineHTy
IPOLIEHTHI C JIEHEXHBIX CPEJACTB, pa3MelleHHbIX Ha
cuetax KiineHTa, 3a UCKJ/IIOUEHUEM CYETOB premium.

7. Xano6s1 1 criopsl

7.1. Bce xasobbl u CcHOpbl paccMaTpUBAIOTCSA
COTJIaCHO COOTBETCTBYIOIeMy PersameHTy.

8. KoMMyHMKanuu

8.1. [IpaBusa KOMMyHUKauuu Mexzay KineHToM u

KoMmnanuen onpefgesneHbl B COOTBETCTBYHOLIEM
Persamenre.



8.2. The Client shall issue all instructions and
requests through the client terminal. For specific
account types, the Client may issue instructions and
requests by phone.

9. Time of Essence

9.1 Time shall be of the essence in this Agreement,
the Terms of Business, Regulations on NTO, “PAMM”
Regulations, IB Regulations, Web Regulations and
Risk Disclosure.

10. Default

10.1. Each of the following constitutes an “Event of
Default”:

a. Client’s failure to provide any amount due
under this Agreement or the corresponding
Regulations;

b. Client’s failure to fulfill any obligation due
to the Company;

c. the initiation of proceedings by a third
party for the Client’s bankruptcy (if the
Client is an individual) or for the company's
liquidation (if the Client is a legal entity), or
for the appointment of an administrator or
receiver in respect of the Client or any of
the Client’s assets (if the Client is a legal
entity), or (in both cases) if the Client
makes a contract or an arrangement with
his/her/its creditors or executes any
similar procedure;

d. any representation or warranty made by
the Client in clause 11 is or becomes false;

e. Client's inability to pay debts when they fall
due;

f. if the Client dies or becomes of unsound
mind; and

g. any other circumstance where the Company
reasonably believes that it is necessary or
desirable to take any action set out in clause
10.2.

10.2. If an Event of Default occurs in relation to the
Client’s trading account(s), the Company may, at its

8.2. KiumeHT o006513aH [JaBaTb HHCTPYKLIUU U
pacnopsuKeHHUsl TOJBKO IOCPEeACTBOM KJIMEHTCKOTO
TepMHUHasa. [l onpesie/IeHHOr0 THUIIA CYETOB MOXKET
ObITb MpefyCMOTpeHa pe3epBHass BO3MOXHOCTb
OT/a4yu UHCTPYKLHM U pacnopspkeHUH 110 TesiedoHy.

9. CymeCcTBEHHOCTh CPOKOB UCHOJIHEHUSA
06A3aTeJIbCTB

9.1 BpeMsa dBJigeTCsd CYLleCTBEHHbIM YCJI0BUEM
nanHoro Corsanienus, PernmamentoB, PersamenTa I1b
U YBeJJOMJIeHHS O PUCKaX.

10. ledonT

10.1. Kaxxmoe "3 CaeJyIOIUX COOBITUHA SBJSAETCS
«COOBITHEM AedOITax:

a. HeoCylleCTBJIEHUe Kinentom OIJIaThI
KaKoro-Jubo 06s13aTe/NIbCTBA COrJIaCHO
JaHHOMY CorJialeHuIo WU
COOTBETCTBYIOIeMY PersiaMeHTy;

b. HeBbinosiHeHHe K/MeHTOM  KaKoro-jnoo
00653aTeJIbCTBA 10 OTHOIIEHHI0 K KoMnanuu;

C. BO30YX/eHHe TpeTbell CTOPOHOH cyne6HOTO
nponecca B OTHOLIEHWM 6GaHKPOTCTBA
KnuenTta (eciu KnueHT - dusuveckoe JUI0)
WIM 10 MOBOJAY JIMKBHJAAUHMHM KOMIIAaHUHU
(ecniu KnumeHT - opuauveckoe JIMLO), WU
Ha3HavyeHHe CyAeGHOro HCHOJHUTENS WU
ynpasJsiollero B oTHoweHUH KimeHTa WM
aktTuBoB  Kimenra (ecnim  KimeHT -
I0pUUYECKOe JIUIO), WU (B 060UX CIy4asx)
ecid KiMeHT 3akilo4aeT CcorsialleHHe Co
CBOMMHM KpEeJUTOpaMH, WJH Jirobas Jpyras
HI0XO0%Kast WJIH aHaJIOTUYHas
BBIIIEYTIOMSHYThIM npoueaypa,
MHULMUPOBAaHHAsA B OTHOIEeHUU KineHTa;

d. mpexncraBieHve KiuMeHTOM rapaHTHH WU
3adBJIEHUH B COOTBETCTBMM ¢ 1. 15
HECOOTBETCTBYIOIIUX A€ CTBUTENLHOCTY;

e. Hecnoco6HocTb KiueHTa omjiauMBaTb CBOMU
AOJITH, KOrJa HACTYyIIaeT CPOK IJIATEXa;

f.  cMmepth KiuenTa uiau npusHaHue KiueHTa
HeJ1eeCII0COOHBIM;

g. Jobble Jpyrue O6GCTOATENbCTBA, KOTJa
KoMnaHusa 060CHOBaHHO NpejnoJaraeT, 4To
HeOo6X0AMMO WJIM JKeJaTeJbHO HNPUHATH
Mephbl B COOTBETCTBUHU C I1. 14.2.

10.2. B caydae co6biTus fAedosTa B OTHOIIEHUU

ToproBoro cuera (cuetoB) KuneHnta, KommaHus
MOXET, II0 CBOEMYy COGCTBEHHOMY YCMOTpPEHMIO, B
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sole discretion, at any time and without prior
written notice, take one or more of the following

steps:

close out all or any of the Client’'s open
positions at the current quote;

debit the Client’s account for amounts owed
to the Company;

close any or all of the Client’s accounts held
within the Company;

refuse to open new accounts under the
Client's name.

11. Representations and Warranties

11.1. The Client shall represent and warrant to the
Company, both upon this Agreement and at each
future transaction, that:

all  information presented in this
Agreement, the corresponding Regulations
and the Client Registration Form is true,
complete and accurate in all material
respects;

the Client is duly authorised to enter into
this Agreement, to issue instructions and
requests and to fulfill his/her/its
obligations hereunder and thereunder;

the Client acts as principal;

the Client is the individual who submitted
the Client Registration Form or if the Client
is a legal entity, the person who provided
the Client Registration Form on the Client's
behalf is duly authorised to do so; and

all actions performed under this Agreement
and the corresponding Regulations will not
violate any law, ordinance, charter, by-law
or rule applicable to the Client or in the
jurisdiction in which the Client is resident,
or any agreement by which the Client is
bound or that concerns any of the Client’s
assets.

J1060e BpeMsi, 6e3 MpeBaApUTETbHOT0 MUCbMEHHOI0
yBeJOMJIEHUS], IPEANPUHATD CeyIoLIie JedCTBUM:

3aKpbITb BCE WJIU JIIOOYI0 OTKPBITYIO
nosunuio KineHTta no Tekyei KOTUPOBKE;

crnvcaTh co cyeTtoB KimeHta Te CYMMBbI,
KOTOphbIe KinueHT AO0JIXKEH Kommnanuy;

3aKpbITh JII060H cueT KiieHTa, OTKPBITHIN B
KomMmmnaHuuy;

OTKa3aTb KJ'II/IE‘HTy B OTKPbBITUKM HOBBIX
C4YeTOB.

11. 3aABJIeHUA U rapaHTUU

11.1. KnueHT 3asBjsieT ¥ rapaHTupyet Komnanuy, a
TaKXe corJlallaeTcs C TeM, YTO TaKoe 3asiBJIeHHe WU
rapaHTUs UMeWT CUJIYy KaXJAblH pas, korga KiueHT

AaeT 3allpoC HJIM paclnopsAXeHue,

B OTHOIIEHHUH

06CTOSITENLCTB, MPE061aJal0IIUX B TO BpeMs, YTO:

a.

BCA vHpopMalus, npeJocTaBeHHast
COTJIACHO JaHHOMY CorJialleHuIo,
COOTBETCTBYWOIeMy PersiaMeHTy U aHKeTe
perucTpanuu KineHTa, SIBJISIETCS
NpaBAMBOM, TOYHOM U TOJHOA BO BCeEX
acrneKTax;

K/ineHT MMeeT HeoOXOAMMbIE MOJHOMOYMUS,
4yTO6bl 3aK/JIOYUThL JAaHHoe CorJalleHue,
JlaBaTb 3alpOChl U PACIOPSKEHUs, a TAKXKe
BBIMOJIHATD CBOU 00s13aTebCTBA B
COOTBETCTBHHU C 3TUM;

KnueHt BBICTYyNIA€T KAK NPpUHIHIIAJI,;

ecau KnneHT - dusndeckoe JIMI0, TO UMEHHO
OH 3allOJIHUJI aHKEeTy perucTpalnuu KJIMeHTa,
a ecnu KiveHT - opujavyeckoe JIMLO, TO
JINLO, 3alOJIHMBIIEe AHKEeTY perucTpanuu
KJIWeHTa OT uMeHM KiMeHTa, uMesio Bce
MI0JIHOMOYHUA AJ151 3TOTO;

BCe ﬂeﬁCTBHﬂ, ocyuleCTtBJdeMble COrJIACHO

JaHHOMY CorJlamieHuI0 U
COOTBETCTBYIOILEMY Pernamenry, He
HapylawT HHUKAaKOIo 3aKOHa,

NOCTaHOBJIEHUS, MPABa, YCTaBHbIX HOPM H
NpaBuJ, MPUMEHSIEMbIX 10 OTHOIIEHUI K
K/nveHTy WJIM B HOPUCAUKLIHH, PE3UAEHTOM
KOTOpO# sBjasieTcd KiueHT, wiu Jsr060r0
JPYroro corJialleHus, yCJAOBUAMU KOTOPOTO
cBsA3aH KuiMeHT, WM KOTOpoe 3aTparuBaeT
J100bIe akTUBbI KiineHTa.



11.2. If the Client breaches clause 11.1, the Company
has the right to void any position or to close out any
or all of the Client's positions at the current price at
any time, at its sole discretion.

12. Governing Law and Jurisdiction

12.1 This Agreement is governed by and shall be
construed in accordance with the laws of New
Zealand.

12.2 With respect to any proceedings, the Client
irrevocably:

a. agrees that the courts of New Zealand shall
have exclusive jurisdiction to settle any
proceedings,

b. submits to the jurisdiction of New Zealand
courts,

Cc. waives any objection which the Client may
have at any time to the laying of any
proceedings brought in any such court, and

d. agrees not to claim that such proceedings
have been brought in an inconvenient
forum or that such court does not have
jurisdiction over the Client.

12.3 The Client irrevocably waives to the fullest
extent permitted by applicable law, with respect to
the Client and the Client's revenues and assets
(regardless of their use or intended use), all
immunity (on the grounds of sovereignty or other
similar grounds) from (a) suit, (b) jurisdiction of
any courts, (c) relief by way of injunction, order for
specific performance or for recovery of property,
(d) attachment of assets (whether before or after
judgement) and (e) execution or enforcement of any
judgement to which the Client or the Client's
revenues or assets might otherwise be entitled in
any proceedings in the courts of any jurisdiction and
irrevocably agrees to not claim any such immunity
in any proceedings. The Client consents to satisfying
all requirements and court orders in connection
with such proceedings, particularly, but not limited
to, those regarding any of the Client's assets.

11.2. KoMmaHusi UMeeT IMpaBO MpPU3HATh JIOOYIO
no3unvio KinmeHTa HeeiCTBUTE/IbHOW WJIM 3aKPbITh
OJHYy WJIM HECKOJIbKO MO3ULMK KJIUEHTa N0 TeKyllen
IleHe B Jil000oe BpeMs, MO CBOEMY COOGCTBEHHOMY
YCMOTpPEHHUI0, B cay4yae HapylueHus Kiaventom m. 15.1
JaHHoro CorJialieHus.

12. Perysmnpyioee 3aKOHOAATENbCTBO U IOPUCAUKLHSA

12.1. JlaHHoe CorslaleHue
3akoHogaTenbCcTBY HoBoM 3esianuu.

nNoaA4YMHAETCA

12.2. Ki1reHT 6€30TOBOPOYHO:

a. corJamaetcsi, 4yTo cyabl HoBo#l 3enanguu
HMeIT MpaBo HWCKJIIOYHUTEJIbHON
IOPUCAUKIIUY, KOTOpasi oIpejesiseT JObie
npoleccyasbHble JeHCTBUS B OTHOIIEHUH
naHHoro CorJanieHus;

b. mHomuWHsETCAd WPUCAUKIUU CcyaoB HoBoi
3eslaH M Y;

C. OTKasbplBaeTcs OT JiO6Oro IpoTecTa B
OTHOLIEHUHU CyeOHOTO pas3bupaTesbCTBa B
JIID6OM M3 TaKUX CY/0B;

d. corjamaeTrcss HUKOIZJQ He TpPeLbsBIATH
IpeTeH3uH, YTO Takue cyne6Hble
pa3bupaTesbCTBA HeYJ06Hbl B OTHOLIEHHUHU
MeCTa NpPOBeJleHNs, WX YTO OHU He UMEIOT
I0pUIMYeCKOH CUJIBbI B OTHOLeHUH KineHTa.

12.3 KiMeHT OKOHYaTeJbHO U B MaKCUMaJbHOU
CTeleHH, JoMyCcKaeMou JLeHCTBYIOIIUM
3aKOHOJATEJIBCTBOM, OTKa3bIBAETCS KakK B
OTHOLIEHUH cebsl, TaK U B OTHOIIEHUH CBOUX JI0X0/I0B
Y aKTUBOB (BHe 3aBUCHMOCTHU OT HX HCIOJIb30BaHHUS
WIM  IpeANoJiaraeMoro  KCIOJb30BaHUA)  OT
UMMyHHUTeTA (Ha OCHOBAaHUM CYBEPEHUTETA WU
JIIOOBIX JIPYTMX aHAJOTUYHBIX OCHOBAHUAX) OT (a)
npuBsiedeHuss kK cyny, (b) rmopucaukuuu cyaa, (c)
cyZie6HOTO npeanucaHus, npeAnuCcaHus 00
UCIIOJIHEHHH  06s3aTeJbCTBA B HaType WM
BO3BpallleHUH UMYyIlecTBa, (d) Ha/l0KeHUs apecTa Ha
aKTUBBI ([0 WM ToC/]e cyAeGHoro peweHusi) u (e)
UCIOJIHEHUS WJM TNPUHYAUTENbHOTO UCIOJHEHUS
JIOO6OT0 CyJleOHOTO pellleHHs, BbIHECEHHBIX B
OTHOIIeHUM KiueHTa, WM ero JOXOJOB, WJIH €ro
aKTHBOB B cyJe J060H mopucaukuuu. KinveHT
OKOHYaTeJbHO W B  MaKCHUMaJIbHOH  CTelleHHY,
JIOyCKaeMOH JeHCTBYIOLIMM 3aKOHOAATEJbCTBOM,
corjallaeTcsl C TeM, YTO OH He OyAeT TpeGOoBaTb
TaKOro HMMMYHHUTETa NpPHU JI06bIX HcKax. KineHT
CorJlallaeTcss Ha Y/OBJETBOpeHHEe TpeGOBaHUU H
npeANydcaHUd cyAa, B TOM 4YHCIe, HO He
OrpaHUYMUBAACh 3THUM, B OTHOLIEHUH JIOObIX aKTHBOB
Kiunenra.
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12.4. Where this Agreement is issued in a language
other than English, the English language version
shall take precedence in the event of any conflict.

13. Limitation of Liability

13.1. The Client will indemnify the Company for all
liabilities, costs, claims, demands and expenses of
any nature which the Company suffers or incurs as a
direct or indirect result of any failure by the Client
to fulfill any of the obligations under this Agreement
and the corresponding Regulations.

13.2. The Company shall in no circumstances be
liable to the Client for any consequential direct or
indirect losses, loss of profits, missed opportunities
(due to subsequent market movement), costs,
expenses or damages the Client may suffer in
relation to this Agreement, unless otherwise agreed
in the corresponding Regulations.

14. Force Majeure

14.1. The Company may, having just cause,
determine that a Force Majeure event exists, in
which case the Company will, in due course, take
reasonable steps to inform the Client. A Force
Majeure Event includes without limitation:

a. any act, event or occurrence (including,
without limitation, any strike, riot or civil
commotion, terrorism, war, act of God,
accident, fire, flood, storm, interruption of
power supply, electronic, communication
equipment or supplier failure, civil unrest,
government sanction, blockage, embargo,
lockouts) which, in the Company’s
reasonable opinion, prevents the Company
from maintaining market stability in one or
more of the instruments;

b. the suspension, liquidation or closure of any
market or the absence of any event off of
which the Company bases its quotes, or the
imposition of limits or special or unusual
terms on trading on any such market or on
any such event.

14.2. If the Company determines with just cause that
a Force Majeure event exists (without infringing any

12.4. [Ipy BO3HMKHOBEHUH PA3HOIJIACUM aHIJIMMCKas
BepcUs JlaHHOTO CorJalieHus o6JsiafaeT
IPUOPUTETOM IO CPaBHEHHUIO C BEPCUSIMM JAHHOTO
CorJjlalieHHs Ha PyTHX SI3bIKaX.

13. [Ipenesinl OTBETCTBEHHOCTH

13.1. KiineHT 06s13yeTcsl rapaHTHpoBaTh KoMmaHuu
3allMTy OT BO3HHUKHOBEHHWS  pa3HOro  poja
0653aTesIbCTB,  pacxoJl0B, MNpeTeH3uH, yliepoba,
KOTOpble MOTYT BO3HHUKHYTb KaK IpAMO, TaK H
KOCBEHHO M0 IpHYMHe Hecrnoco6HocTH KiumeHTa
BBINIOJIHUTh CBOM 00513aTeJIbCTBA COTJIACHO JAHHOMY
CorJiallieHUIO U COOTBETCTBYIOLIEMY PernamMeHTy.

13.2. KoMmnanusi He HeCeT OTBETCTBEHHOCTHU Iepej
KnvenTomM 3a  Kakue-1ub60  yOBITKH, TIOTEpH,
HeNoJIy4YeHHYI0 NPUGBLIb, yyleHHble BO3MOKHOCTH
(u3-3a BO3MOXHBIX JBHXKEHUH pbIHKA), pPacXxo/bl HJIH
yuep6 B COOTBETCTBUM C YCJOBUAMHM JAHHOTO
CorjlaumieHusi, ecad UHOe He OrOBOPEHO B
COOTBETCTBYMOIEeM PersiameHTe.

14. ®opc-MaxKOpHEIE 0OCTOSTENLCTBA

14.1. KomnaHusg, uMesl JJs 3TOr0 JOCTaTOYHbIe
OCHOBaHHUs, MOXeET OTpeseTUThb IpaHULbI
HacTymsaeHdss  QOpPC-MaXKOPHBIX  OGCTOSTENbCTB.
KoMmanusa  JO/DKHBIM ~ 00pa3oM  NIpeAnpuMeT
COOTBETCTBYWOI[MEe MIard /[ii WHGOPMUPOBAHUSA
Knuenrta 0 HACTYIJIEHUU dopc-MaXKoOpHBIX
06cTosATeNbCTB. DOpc-MaXKOpHbIE OOGCTOSATENBCTBA
BKJIIOYAIOT (HE OrPaHUYUBAsICh):

a. Jioboe JeHCTBUE, COObITHE WJIM SIBJIEHHUE
(BkJIlOYas, HO He OTPAaHUYMBASCH 3THUM,
JIIOOYI0 3a6acTOBKY, MacCOBble OeCIOpsIKU
Wn rpaXkJJaHCKHe BOJIHEHMUS,
TeppOpUCTHYECKHE aKThI, BOWHBI,
CTUXUMHble OeACTBUS, aBapuH, MOXKaphl,
HaBOJIHEHHUS, IITOPMBI, nepe6ou
3JIEKTPONUTAHUS, KOMMYyHHUKALlMOHHOTO WJIH
3JIEKTPOHHOI'0 000PY/A0BaHMUs, FPAXKAAHCKHE
0ecropsiIkKK), KOTOpPOe, M0 0G0CHOBAHHOMY
MHEHUIO Komnanuw, MpPUBEJIO K
JleCTabUIM3alMi  pbIHKA WJIM  PBIHKOB
O/IHOT'0 WJIU HECKOJIbKUX UHCTPYMEHTOB;

b. MMPpUOCTAHOBKaA pa60TbI, JIMKBUJallud HWJIW

3aKpbITHE  KaKOro-u60  pbIHKA  WIH
OTCYTCTBHE KaKOro-iu6o cO6GBbITHS, Ha
KOTOpOM KomMnaHus OCHOBBIBaeT
KOTUPOBKM, WJM BBeJleHHe OrpaHUYeHun

WY CHelUaJibHbIX WM HEeCTaHJAPTHBIX
YCJIOBUH TOPTOBJIM Ha JIIOOOM pPBIHKE, UJH B
OTHOILIEHUH JII060T0 TAKOTO COOBITHS.

14.2. Ecau KoMnaHusi ycTaHOBWJIA HacCTyIlJIEHUE
dopc-MakopHOro o6cTosATENbCTBA, KoMnaHus umeer
npaBo (06e3 yuieMyeHuss Apyrux npaB KommaHuu
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other rights under this Agreement and the
corresponding Regulations), the Company may at
any time and without giving prior written
notification take any of the following steps:

a. increase requirements;

b. close out any or all open positions at prices
the Company considers in good faith to be
appropriate;

c. suspend or modify the application of any or
all terms of this Agreement and/or the
corresponding Regulations to the extent
that the Force Majeure event makes it
impossible or impractical for the Company
to comply with them; or

d. take or not take action concerning the
Company, the Client and other clients as the
Company deems to be reasonably
appropriate in the circumstances.

15. Miscellaneous

15.1. The Company has the right to suspend the
Client’s trading account at any time for any justified
reason (with or without written notification).

15.2. In the event that a situation arises that is not
covered under this Agreement or the corresponding
Regulations, the Company will resolve the matter on
the basis of good faith and fairness and, when
appropriate, by taking action consistent with
market practice.

15.3. No single or partial exercise or failure or delay
in exercising any right, power or privilege (under
these terms or at law) by the Company shall
constitute a waiver by the Company of, or impair or
preclude any exercise or further exercise of that or
any other right, power or remedy arising under this
Agreement and/or the corresponding Regulations
or at law.

15.4. Any liability of the Client to the Company
under this Agreement and/or the corresponding
Regulations may in whole or in part be released,
compounded, compromised or postponed by the
Company at its sole discretion without affecting any
rights in respect of that or any liability not so
waived, released, compounded, compromised or
postponed. A waiver by the Company of a breach of
any of the terms of this Agreement and/or the
corresponding Regulations or of a default under

COTIJIaCHO JAHHOMY CorJialmieHuI0 U
COOTBETCTBYIOLIEMY PersiamenTy) 6e3
HpeJBapUTEJbHOrO MUCbMEHHOTO YBEeJOMJIEHUS U B
JI060e BpeMsl NPeANpPUHSTH JIIO0U U3 CleAyLUX
11aroB:

d. YBEJIMYUTHb TpE6OBaHI/IH;

b. 3akpbITb JIIOOYH0 MJM BCe OTKpBITbIE
no3unuu KimeHTa Mo Takou LieHe, KOTOPYIO
KoMnaHus 060CHOBAHHO CYUTAET
crnpaBeZJINBOM;

C. NPHUOCTAHOBUTL UJIKX USBMEHUTb IIPpUMEHEHHE
OJJHOTO HWJIM BCeX MOJIOKEHU U AaHHOTO

CorjlauieHUsi W/WJIA  COOTBETCTBYIOLIETO
PernamenTa, HoKa Ha/In4ue dopc-
Ma*KOpPHOT0 06CTOSATENLCTBA JleJlaeT
HEBO3MOXHbIM cobJitoieHue 3THUX
noJsioxkeHuit Komnanuen;

d. mnpeanpUHATH WJIH, Hao60poT, He
npeAnpuHUMaTh  JloOble  JeWCTBUA B

OTHOLIEHHUH KOMHaHI/II/I, KnueHnra u APyrux
KJIHeHTOB, eciid KoMnaHusg Ha A0CTAaTOYHBIX
OCHOBAHHAX CYHUTAET 3TO I_lejIeCOO6p33HbIM
IIPHU JaHHbIX 06CTOSATENBCTBAX.

15. PasHoe

15.1. KoMmaHuss HMeeT TMpaBO IPUOCTAHOBUTH
obcnyxxuBaHue KineHTa B J11060e BpeMs, UMes JJs
3TOT0 JOCTAaTOYHble OCHOBaHHA (IpeJBapUTeJbHOE
yBegomieHue KiineHTa 06 3TOM Heo6513aTebHO).

15.2. [lpy BO3HUKHOBEHUU CUTYALUH, HE OMUCAHHbBIX
B gaHHoM CoryialieHMM U  COOTBETCTBYHOIIEM
PernamenTte, Kommanus 6yaeT [gedcTBOBaTh B
COOTBETCTBUU C NPHUHSATON PBIHOYHOW MPAKTUKOH,
OCHOBBIBAfICb ~Ha  MNpPUHLUMUINAX  YECTHOCTH U
CIpaBe/JINBOCTH.

15.3. TlonHoe wJjaM  4YacTUYHOE NpPHUMEHEHUE
Komnanue#l Jro60oro mnpaBa, paBHO KaK U €ero
HenpuMeHeHHe (B  COOTBETCTBHUM C JaHHBIM
CorslalieHHeM WJIM 3aKOHOJATEJbCTBOM) He MOXeT
CIy’XUTb TNPHUYMHOM OTKasa B JajbHellleM
npuMeHeHMH KoMnaHuel NoA06GHBIX /M HHBIX NpaB
COTJIaCHO JLaHHOMY CorJalieHuro,
COOTBETCTBYIOIeMY PersaMeHTy U/U/IM 3aKOHY.

15.4. Ha ocHoBaHWU NMPUHATOrO peleHUuss KoMmnaHus
uMeeT NPaBo MOJHOCTbIO WK YaCTUYHO 0CBOGOAUTD
KiueHTa OT OTBETCTBEHHOCTH JIMGO NMPUHATbH HHOE
KOMIIPOMHCCHOE pellleHHWe B OTHolleHUM KiaueHTa
COrJIaCHO JAHHOMY CorJlalieHUI0 u/uam
COOTBeTCTBYyWILeMy PersiameHTy. BrilieHa3BaHHbIe
06CTOATENbCTBA He HpenATcTBYIOT KoMmaHuu
peayn30BbIBATh UHbIE CBOM NPAaBa COTJIACHO JJAHHOMY
CorylalieHuIo u/nnu COOTBETCTBYIOILEMY
PernamenTty. Hapymenus KiuveHTOM mnoJsioxeHUN
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these terms does not constitute a waiver of any
other breach or default and shall not affect the other
terms. A waiver by the Company of a breach of any
of the terms of this Agreement and/or the
corresponding Regulations or a default under these
terms will not prevent the Company from
subsequently requiring compliance with the waived
obligation.

15.5. The rights and remedies provided to the
Company under this Agreement and the
corresponding Regulations are cumulative and are
not exclusive of any rights or remedies provided by
law.

15.6. The Company may assign the benefit and
burden of this Agreement and the corresponding
Regulations to a third party in whole or in part,
provided that the assignee agrees to abide by the
terms of this Agreement and the corresponding
Regulations. Such assignment shall come into effect
10 (ten) business days following the day the Client
is deemed to have received notice of the assignment
in accordance with the corresponding Regulations.

15.7. If any term of this Agreement or the
corresponding Regulations (or any part of any
term) shall be held by a court of competent
jurisdiction to be unenforceable for any reason, then
such term shall be deemed severable and not form
part of this Agreement or the corresponding
Regulations, but the remainder of this Agreement
and/or the corresponding Regulations shall
continue to be valid and enforceable.

15.8. The Terms of Business, Regulations on NTO,
“PAMM” Regulations, IB Regulations, Web
Regulations and the Risk Disclosure are an integral
part of the Client Agreement. As the Client works
within the bounds of these corresponding
regulations, the Client Agreement shall be applied
insofar as it does not conflict with these regulations.

16. Amendment and Termination

16.1. The Client acknowledges that the Company
shall have the right to amend:

a. this Agreement and corresponding Regulations at
any time, giving the Client written notification 7
(seven) calendar days before the amendments are
introduced;

b. trading terms specified in the Contract
Specification section of the Company's website at

JaHHoro CorsialieHuss H/WJIU COOTBETCTBYIOLIETO
PernamMeHTa, [omnylleHHble B NepuUOJ JeUCTBUA
JaHHoro CorsialieHuss H/WJIA COOTBETCTBYIOLIETO
PersameHTa, MOPUHUMAIOTCA K  PaACCMOTPEHUIO
KoMnaHnuell  He3aBUCMMO  OT  [JAaBHOCTH  HUX
COBeplleHHs, B CBsI3M Cc 4yeM KomnaHusi BIpaBe
NpeIbsBUTh NIPeTeH3UH K KiineHTy B JIt060€ BpeMs, B
TOM YHCJIe UMeeT IPaBO Peaju30BbIBATh HUHbIE CBOU
mpaBa corsiacHo JaHHoMmy CorjlalleHHU0 H/UIu
COOTBETCTByIOlIEeMY PersameHTy.

15.5. [lpaBa KommaHuu corsiacHo JaHHOMY
CorylauieHuIo u/uam COOTBETCTBYIOILEMY
PernameHTy  SIBJAIOTCA ~ JIONOJHUTENBHBIMH K
paBaM, yCTaHOBJIEHHbIM 3aKOHOJATETbCTBOM.

15.6. Komnanus uMeeT NpaBoO MepeAaTh MpaBa U
0653aHHOCTH N0  fAaHHOMy  CorjalleHHI0 U
COOTBETCTBYWOIeMy PerjamMeHTy 1eJHKOM HJH
YaCTUYHO TPeTbell CTOPOHe, NP YCJOBHUH, YTO 3TOT
IpaBoONpeeMHHUK COTJIallaeTcsl C YCIAOBUSIMU JAHHOTO
CorslalieHUsI W COOTBETCTByHOLlero PersameHTa.
Takasa mepesavya mpaB U 06S3aHHOCTEM BCTyMaeT B
cuny cnycta 10 pabouux JAHed co [AHA, Korja
cyhTaeTcd, 4YTo KiueHT  moay4uaud — Takoe
yBeJloOMJIeHHe COTJIACHO COOTBETCTBYIOILEMY
PerslameHTy.

15.7. Ecau Kakoe-au00 IOJIOXKEHHE  JTaHHOTrO
CorslalieHUs1 WJHU COOTBETCTByMLlero PersiameHnTa
(1160 nr06ast YacTh J060T0 MOJI0XKEHHS ) TPU3HAETCS
CYIOM HaJiexalllel HPUCAUMKLUKA He HMeWluM
3aKOHHYI CHJIy, TO TaKoe II0JIO)KeHUe OyaeT
paccMaTpUBaTBLCS KaK OT/ie/ibHasA yacThb CorJialieHus
WJIU COOTBETCTBylollero PersameHTa, U 3TO He
OTpPa3UTCd Ha 3aKOHHOW CHUJile OCTaBIIEWCS YacTU
JaHHoro CorsialmieHussT WJU COOTBETCTBYIOLIETO
PersnameHTa.

15.8. PerstameHThl, PerstameHT [IpecTaBiisionero
OpoKepa U YBeZJOMJIEHHE O PUCKAX SBJISIOTCS
HeoTbeMJieMOH YacTblo flaHHoro Corsauenus. [lpu
paboTe KineHTa B paMKaX COOTBETCTBYIOIIETO
PernamenTa KnimeHTckoe corJalieHue JeiCTBYeT B
4YacTH, He IPOTUBOpeYallleil COOTBETCTBYOILEMY
perjaMeHTy.

16. ITonmpaBKM ¥ IpeKpalleHre AeUCTBUA

16.1. KiineHT npu3HaeT, 4To KoMnaHus uMeeT nNpaBo
BHECTHU NONPAaBKU U U3MEHEHHUS:

a. B M0OJIOXKeH U AaHHOoTo CoryamieHus,
cooTBeTcTBYyMO1Lero PersiamenTa, PersiamenTa
[IpencTaBisolero 6pokepa uir YBeJjoMaeHHe O
pHcKax B Jilo60e BpeMs, 3a 7 (CeMb) KasleHJapHbIX
JHel NMCbMeHHO yBeZoMUB KineHTa 0
NJIAHUPYEMBIX U3MEHEHHUSX;

b. B TOPTOBbBIE YCJI0BUS, YKa3aHHbIE HA calTe
Komnanuu B Crienfupukalid KOHTPAKTOB B Jito6oe
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any time, giving the Client written notification 3
(three) calendar days before the amendments are
introduced.

Amendments shall enter into force on the date
specified in the written notification and shall be
applied to all open positions. Under abnormal
market conditions*, amendments may be
introduced immediately without prior written
notice.

16.2. The Client may suspend or terminate this
Agreement by giving the Company written
notification.

16.3. The Company may suspend or terminate this
Agreement immediately by giving the Client written
notification.

16.4. Termination of this Agreement will not
abrogate any obligations held by either the Client or
the Company regarding any outstanding transaction
or any legal rights or obligations which may already
have arisen under the Agreement and the
corresponding Regulations, particularly relating to
any open positions and deposit/withdrawal
operations made on the Client's account.

16.5. Upon termination of this Agreement, all
amounts owed by the Client to the Company will
immediately become due and payable including, but
not limited to:

a. all outstanding fees,
commissions;

charges and

b. any expenses incurred by terminating this
Agreement and charges for transferring the
Client’s investments to another investment
firm; and

Cc. any losses and expenses sustained by the
Company in closing out any transactions or
settling any of the Client's outstanding
obligations.

17. Terms and Interpretation
In this Agreement:

“Ask” shall mean the higher price in a quote. The
price the Client may buy at.

“Base currency” shall mean the first currency in the
currency pair, against which the Client buys or sells

BpeMs, 3a 3 (TpH) KaJleHJapHbIX AHS MUCbMEHHO
yBeoMUB KiiMeHTa 0 IaHUPYEMbIX H3MEHEHHUSIX.

Takve monpaBKH BCTyNalT B CUJY C AAThI,
yKa3aHHOM B yBelOMJIEHUH, U OYAyT IPUMEHUMBI KO
BCEM IMO3UILUSIM, OTKPBITBIM /10 3TOH JaThl.

B upe3BbIYaliHbIX CUTYaUSIX* ONPaBKU U
M3MeHEeHHUsI MOTYT BHOCUTbLCS HeMe/lJIeHHO, 6e3
IpeJBapUTeNbHOTO yBeOMJIEHHUS.

16.2. KinveHT MOXeT  MNPUOCTAHOBUTb  WJH
IpeKpaTUTh JAelcTBUe JaHHoro CoryalmleHUs INpH
yCJIOBUM NUCbMEHHOT0 YBeJoMJ1eHnsa Komnanum.

16.3. KoMmanus MoOXeT MNPUOCTAHOBUTb HJIH
NpeKpaTuTb  JelcTBus  JaHHoro  CorJialmieHus
HeMe/lJIeHHO, NUCbMeHHO YyBeJoMHUB KiveHTa o

CBOE€M HaMepeHHH.

16.4. IlpekpaieHue pedctBus CorsauieHdsi He
aHHYJIMpYeT 06513aTeIbCTBA CO CTOPOHBI KoMnaHuu u
co crtopoHbl KiueHTa, KOTOpble Yy»e BO3HUKJIU
COTJIACHO JlaHHOMY CorsiauieHuto 120078
COOTBETCTByIOlLEMy PerjamMeHTy, B TOM 4YHCJE B
OTHOLIEHUU OTKPBIThIX MO3ULUKA WJU ONepalud 1o
CHSITUIO /TIOCTYIJIEHHUIO JIEHEXHBIX CPEJCTB Ha CUET
Knuenra.

16.5. B cBs13U c pacTopkeHHeM JlaHHOTo CorJialieHus,
BCe CyMMbl, KOTOpble K/IHEHT [0J/KeH BbIIJIATHUTb
Komnanuu, mojJjiexaT K oOIJIaTe HeMeJJIeHHO,
BKJIIOYas (HO HE OTPaHUYMBAsICh) OIJIATY:

d. BcCex BaAOHH(eHHOCTeﬁ 0 JIIDGBIM IJiaTexaw,
HU3epPKKaAM U KOMUCCHUAM;

b. sr06ble pacxo/bl, BbI3BaHHbIE pacTOpKEeHHUEM
Ja”Horo CorjalleHus], a TaKXe pacxoJbl Ha
nepeBoj, uHBecTULUU KineHTa B Jpyrymwo
MHBECTULIMOHHYIO KOMIIAHUIO;

c. J06ble HHble IOTEPU U PACXOAbl B CBA3U C
3aKpbITHEM MO3ULUH WM B CBSI3U C KAKUMHU-
JIN60 JpyruMu o6s13aTebcTBaMu KoMnaHuy,
BO3HUKLIMMHU 10 BUHe KineHTa.

17. TepMuHEI
B nanHom CorsialieHUH:

«Ask» - 60sbmias IeHa B KOTHpOBKe. lleHa, mo
KOTOpoU K/JIMeHT MoKeT KyNUThb.

«Bid» - Menbwmas ueHa B koTupoBke. lleHa, mo
KoTOpou KiMeHT MokeT npoJaTh.
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the quote currency.

“Balance” shall mean the total financial result of all
completed transactions and deposit/withdrawal
operations on the trading account.

“Bid” shall mean the lower price in a quote. The
price the Client may sell at.

“Client Account” shall mean a Transitory Account,
trading account, partner account, Manager’s
account, Investor’s account and other accounts
opened by the Client at the Company.

“Client’s External Account” shall mean the bank
and/or electronic account of the Client or the
Client’s authorized representative.

“Client Terminal” shall mean the program
(MetaTrader version 4.xx, Systematic, Alpari Direct)
or third party application which connects with the
Server according to the FIX Protocol. It is used by
the Client to obtain information on financial markets
in real-time, to perform technical analysis, make
transactions, place/modify/delete orders, as well as
to receive notices from the Company. These
programs can be downloaded on Alpari's website
free of charge.

“Company News page” shall mean the page on the
Company's website where news is displayed. At the
release of this document, this information is
displayed at http://www.alpari-
forex.com/en/cnews/.

“Contract for Difference” (“CFD”) shall mean a
contract regarding the fluctuation in the price of an
underlying asset (shares, futures, commodities,
metals, indexes etc.)

“Contract Specification” shall mean the principal

«basoBas BaJstoTa» - nepBas BajJOTa B 0603HaYeHUHU
BaJIIOTHOM MNapbl, KOTOpyl KiueHT MOXeT KynuTb
WJIY TIPOJIATh 3a BaJIIOTYy KOTUPOBKH.

«basaHc» - cOBOKYNHBIH (QUHAHCOBBIM pe3yJbTaT
BCeX MOJIHbIX 3aKOHYEHHbIX TPaH3aKLWH U oNepalun
BHECEHUsI/CHATHSA JleHeXHBbIX CPeJCTB C TOProBOrO
cyeTa.

«KJIMEHTCKUH TepMUHAJI» - TPOrPaMMHBIN MPOAYKT
(MetaTrader Bepcuu 4.xx, Systematic, Alpari Direct)
WJIY [IPUJIOXKEeHM e TPeTbel CTOPOHBI, KOTOpOoe
coepuHsaeTcs ¢ CeppepoM yepes FIX [IpoToko..
[TocpencTBOM KJIMEHTCKOro TepMUHaia KiveHT
MOXET MoJIy4YaTh HHOPMAIHIO O TOprax Ha
$UHAHCOBBIX PhIHKAX (B 06'beMe, OTIpPe/ieJIEHHOM
KoMnaHuelt) B pexxrMe peasibHOTO BpEMEHH,
NPOBOJUTh TEXHUYECKUU aHa/NU3 PBIHKOB,
COBepLIaTh TOProBble Ollepalyy,
BBICTABJIATh/U3MEHATh/YAAIATh Op/lepa, a TAKXKe
nojay4aTb coobuieHust oT Komnanuu. Haxonures B
CBOOOJHOM JIOCTYIIe Ha Be6-caiiTe.

«ToproBas nyatdopma» — Bce IPOrpaMMbI U
TeXHHU4YeCKHe CPeJICTBa, KOTOpble IPeAO0CTaABIAIOT
KOTHUPOBKH B pea/IbHOM BPEMEHH, N03BOJISIOT
pa3MecTuTb/MoJuHULUPOBATh/UCIOJHUTD OpAiepa U
BbICUMTATh BCe B3aHUMHbIE 00513aTeJIbCTBA MEXAY
Knuentom u Komnanueit. Toprosas miatdopma
coctouT u3 CepBepa u KiimeHTckoro TepMuHaJia.

«CepBep» - Bce IPOrPaMMbl U TeEXHUYECKHe CPe/iCTBa,
KOTOpble UCNOJIb3YI0TCA A1 00paboTKH
HHcTpykuui KnneHToB, ucniosiHeHUs KinMeHTCKUX
PacnopsixkeHui U 1711 npef0CTaBAeHUsS TOPrOBOU
HHbOpMaLMHY B peasibHOM BpeMeHH (coZep>kaHue
nHbopmanuu onpefensercs Komnanueit), c yaeTom
B3aMMHBIX 00513aTeJIbCTB MeXAy KineHToM U
KoMnaHuu corsiacHoO COOTBETCTBYIOILEMY
PersiameHTy.

Pasnen «HoBocTH KoMmaHUU» - pa3/ies Beb-calTa, B
KOTOpPOM pa3MelarTcs HoBocTH Kommanuu (Ha

MOMEHT CO3/JJaHUSs JIAaHHOTO Coryamenus
nHpopManus Haxo/|U/I1ach o azpecy:
http://www.alpari.ru/ru/cnews/).

«KonTpakt Ha pasHuny» («CFD») - o006BekT
COBEpIIEHUsI TOPrOBbIX ONepaluil, B OCHOBe

KOTOpPOTO JIeXKMT H3MeHeHUe Kypca 6a3uCHOro
aKkTHBa (T.e. aKTHUBA, JIeXKalllero B 0CHOBE KOHTPaKTa
Ha pa3HHULY), KOTOPBIM MOXEeT CJAYKUTb aKIus,
dbrouepc, ToBap, JparolleHHbIH MeTas1, GOHJOBBIH
WUHJIEKC U T.JA.

«J/IuyHbIM KaOGUHET» - T[epPCOHaJbHAsA CTPaHUIA
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trading terms (spread, lot size, minimum position
volume, initial margin, margin for locked positions
etc.) for each instrument. At the release of this
document, this information is displayed at
http://www.alpari-forex.com/en/cspec/.

"Advance Payment” shall mean the deposit of funds
by the Client to pay for future expenses.

“Currency pair” shall mean the object of a
transaction, based on the change in value of one
currency against another.

“Equity” shall mean the current composition of the
trading account. The formula to calculate equity is:
balance + floating profit - floating loss.

“FIX Protocol” shall mean the Financial Information
eXchange (FIX) standard of exchanging information,
developed especially for exchanging information on
transactions involving financial instruments in real-
time. This protocol is maintained by the company
FIX Protocol, Ltd. (http://www.fixprotocol.org).

“Floating profit/loss” shall mean non-fixed
profit/loss on open positions at current market
prices.

“Force majeure” shall mean lack of conformity of the
terms and conditions of the Company and the terms
and conditions of the counterparty, current market
situation, possibilities of software or hardware of
the Company or other situations which can not be
foreseen.

“Free margin” shall mean funds on the trading
account which may be used to open a position. The
formula to calculate free margin is: equity -
necessary margin.

“Hedged margin” shall mean the amount required
by the Company to open and maintain locked
positions. The details for each instrument are in the
contract specifications.

“Inactive Trading Account” shall mean a Client's
trading account which has not had an open position,

KinnenTa Ha CaiiTe Komnanuy, npejHa3HayeHHas AJ15
unentudukanuu KinveHTta, ydyeTa pacnopsiKeHUH Mo
omepaunusiM, a TakKXke pasMelleHUuss HHPopMaLUu
CIIPaBOYHOTO XapaKTepa.

«ABaHCOBBIH NJIaTEX» - BHECEHUE [JeHEeKHBIX CPEe/ICTB
IyTeM OCyllecTBJIeHus IaTexa KimeHTom
KoMnaHuu B cueT on/iaThl 6yAyLIMX Pacxo/0B.

«CrnenudurKalnmuss KOHTPAKTa» - OCHOBHbIE TOProBbie
ycJioBus (crpej, pasMep JIOTa, MUHUMaJbHbIH 06 beM
TOPrOBOW omepaluy, Lar u3MeHeHHs o6beMa
TOPTOBOH OllepaluM, HayalbHash MapKa, Mapka JJis
JIOKUPOBAHHBIX MO3UIMA H TJ.) [Jds KaxA0ro
HHCTpyMeHTa. Ha MOMEHT co3JjaHMsl JaHHOTO
CorsraiieHuss 3Ta WHQOpMAIUs HaxoAWJIach 110
anpecy: http://www.alpari.org/ru/cspec/.

«BanoTHasa napa» - 06beKT TOProBod omepanyi, B
OCHOBE KOTOpOTO JIeKUT H3MeHeHHe CTOUMOCTH
OZJHOU BaJIIOTHI 10 OTHOLUEHUIO K Ipyroy BaJlOTe.

«FIX Protocol» - mporokos Financial Information
eXchange (FIX) - cranzapt o6MeHa COOGLIEHUSIMHY,

pa3paboTaHHBIN CrenyasbHO LIS o6MeHa
uHpopManued mNo cAeskaM C  (PUHAHCOBBIMH
WHCTPyMEHTaMHd B peajbHOM BpeMeHH. IJTOT

HIPOTOKOJI, HAaXOJASUIMNCA B CBOGOJHOM JOCTYIE U
UCIOJIb30BaHUM, TOJJEPXKUBAETCS BJaJieNIbIEM -
KOMITaHUEH FIX Protocol, Ltd
(http://www.fixprotocol.org).

«Equity» - Tekyuiee cocTosinue cueta. Onpesensercs
no ¢opmy.Jie: balance + floating profit - floating loss.

«[lnaBaromue  npubsn/yoniTkn» /  «Floating
profit/loss» - He3aQUKCUPOBaHHbIE
NpUOBLIN/YOBITKU IO OTKPBITHIM MO3UIHUSIM IIPHU
TEeKYyIIUX 3HAYEHUSIX KYPCOB.

«Ype3BblyaniHass CUTyaLus» -
YCJIOBUM  KOMIAHMHM  yCJIOBHUSM
TeKylllel pBIHOYHOM CHUTyallud, BO3MO>KHOCTAM
IpOrpaMMHOr0 HWJIM allapaTHOTO obecnedyeHHUs
KoMnanuu, U Jpyruve cuTyaluM, KOTOpPble Hesb3s
npeJBUJETD.

HEeCOOTBETCTBHE
KOHTpAreHTa,

«CBoGOAHAs MapXa» - [JIeHeXHble CpeJCcTBa Ha
TOPrOBOM cyeTe, KOTOpbIe MOTYT OBbITh
WCNOJIb30BaHbl /i1 OTKPBITUSI HOBBIX MO3ULMH.

OnpepensieTcs no popmyJie: equity - margin.

«Hedged margin» - Tpebyemoe KommaHuei
obecrieyeHre JJs1  OTKPBITUA MW IOAJep:KaHUs
JIOKUPOBAHHbIX NO3ULUMN. [l KaxKJ,0ro UHCTpYMeHTa

16


http://www.fixprotocol.org/�

pending order, or transaction in a 6 month period.

“Indicative quote” shall mean a quote at which the
Company shall not accept any instructions from the
Client.

“Initial margin” shall mean the margin required by
the Company to open a position. The details for each
instrument are in the contract specifications.

“Instruction” shall mean the Client’s order to the
Company to open/close a position or to
place/modify/delete an order.

“Instrument” shall mean any currency pair or
Contract for Difference.

“Locked positions” shall mean long and short
positions of the same size opened on a trading

account for the same instrument. !

“Long position” shall mean a Buy position that
appreciates in value if market prices increase.
Regarding currency pairs: buying the base currency
against the quote currency.

“Lot” shall mean the abstract notion of the number
of securities or base currencies in the trading
platform.

“Lot size” shall mean the number of securities or
base currency in one lot, as defined in the contract
specifications.

“Margin Trading” shall mean trading using leverage,
where the Client may make transactions of a certain
size, while having significantly less funds on
his/her/its trading account.

“Necessary margin” shall mean the margin required
by the Company to maintain open positions. The
details for each instrument are in the contract
specifications.

“Normal Market Size” shall mean the maximum

yKa3aHa B cnelju$rKal My KOHTPAKTa.

«lHAMKaTUBHAs KOTUPOBKa» - KOTHPOBKA, IO
koTopol KoMmMmaHus He NpUHHUMAaET pPaCIOpPSKEeHUS
Kiunenra.

«HavanpHas wMapxa» - Tpebyemoe KomnaHuen
JleHeXKHOe obecreyeHue JJsi OTKDPBITUS TO3ULMUU.
Jns KaXKJ0ro WHCTPYMEHTa yKa3aHa B
cnequUKaMu KOHTPAKTA.

«HeaKTUBHBIA TOProBbIM CcYeT» - TOPTrOBbIA CYeT
KnueHta, Ha KoTOpoM B TedyeHHe 6 (UIECTH)
KaJIeH/JApHBIX MeCSIeB MOJPsi/ He OblJIO OTKPBITO HU
OZIHOM NO3ULIMM, He ObLJIO BbICTABJIEHO HU OJHOTO
OTJIOXKEHHOTO OpJiepa UM He ObLJIO COBEPUIEHO HU
OJJHOUM HETOPrOBOM ONepanuu.

«PacnopsixkeHune» — nuHctpykuua Kinnenta Komnannu
Ha OTKpbITHE/3aKpbITHE MO3UIUM, pa3MellleHHe,
yAaJleHHe UK U3MeHeHHe YPOBHA opJepa.

«MHCTpyMeHT» - Ba/JIOTHas Mapa WM KOHTPAKT Ha
pasHuLy.

«J/IoKMpOBaHHbIE MO3UIMU» - JJUHHbIE U KOPOTKHE
MO3UIUH OJWHAKOBOTO 06beMa, OTKPBITbIE IO
O/IHOMY U TOMY YK€ UHCTPYMEHTY Ha OJITHOM TOPrOBOM
cyere.?

«,ﬂJ'II/IHHaH nosvnuda» — MOKyIIKa HWHCTPYMEHTAa B
pacdyeTe Ha NOBbILIEHHWE Kypca. HpI/IMeHI/ITeJ'IbHO K
BaJIOTHBIM IapaM: IOKYIIKa 6a30BOH BaJIIOTHI 3a
BaJIOTY KOTUPOBKH.

«JloT» - abcTpakTHOe 0603HayeHHE KOJIMYeCTBa
IeHHbIX OyMar WM 06a30BOM Ba/IOThI, MPUHSATOE B
ToproBoi miatdopme.

«Pasmep J10Ta» - KOJMYECTBO IeHHBbIX OyMmar WJH
6a30BOl BaJIOTHl B OJHOM JIOTe, ONpe/ie/leHHOe B
cnequdUKaUU KOHTPAKTOB.

«Map>KuHaJibHasi TOProBJisi» — IPOBEeJIEHHEe TOPTOBbIX
omepalyi ¢ HCNOJb30BaHHEM KpeAUTHOIo ILIeya,
Korfa KiueHT uMeeT BO3MOXHOCTb COBepLIATh
CeJIKM Ha CYMMbl, 3HAUUTEJbHO IpeBbILIAIOIIHE
pasMep CpesCTB HAa TOPrOBOM CYETE.

«Heobxoaumass mapxa» - TpebyemMoe KommnaHuei

1 For example, if the Client opens two buy lots, and three sell lots for the same instrument, then two buy lots and two
sell lots are identified as locked positions, and one buy lot is identified as a non-locked position.

2 HampuMep, ecJiv y KJIMEHTA CYMMapHO OTKPBITO 2 JIOTA Ha NMOKYIIKY U 3 JIOTa Ha IPOJAXY 110 OJJHOMY U TOMY JKe
HMHCTPYMEHTY, TO 2 JIOTa Ha MOKYIKY U 2 JIOTA Ha IPOAAXY SBJIAITCA JIOKUPOBAaHHBIMU NMO3ULUAMY, a 1 JIOT Ha

nponaxy J'IOKHpOBaHHOﬁ nosnuneﬁ He ABJIAETCA.
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number of stocks, shares, contracts or other units
that the Company reasonably believes to be in
keeping with market practice.

“Open position” shall mean the result of the first
part of a completed transaction. In this case the
Client shall be obliged to:
a. make a counter transaction of the same
volume;
b. maintain equity no lower than 20% of the
margin.

“Order” shall mean the Client’s instruction to the
Company to open or close a position when the price
reaches the order’s level.

“Order level” shall mean the price indicated in the
order.

“Personal Area” shall mean the Client's personal
page on the Company's website, designed for the
Client's identification, records of operations, and
support.

“Quote” shall mean the information on the current
rate for a specific instrument, shown in the form of
the Bid and Ask price.

“Quote currency” shall mean the second currency in
the currency pair which can be bought or sold by
the Client for the base currency.

“Rate” shall mean 1) for a currency pair: the value of
the base currency in the terms of the quote
currency; 2) for a Contract for Difference: the value
of one unit of the underlying asset in monetary
terms.

“Request” shall mean the Client’s order to the
Company to obtain a quote. Such a request shall not
constitute an obligation to make a transaction.

“Security” shall mean any share, future, option,
commodity, precious metal, interest rate, bond or
stock index.

“Server” shall mean all programs and technology
used to make and carry out the Client's instructions,
as well as presenting trading information in real-
time, with consideration of the mutual obligations of
the Client and Company in correspondence with the

JleHe)KHoe  obecreyeHue Uil NOAJep>KaHUsA
OTKPBITbIX MNO3ULUU. [ KaXKZOoro HWHCTPYMeHTa
yKa3aHa B crieliu$uKaL U1 KOHTPAKTA.

«HopManbHBIA PBIHOYHBIN 00'beM» - MaKCHUMaJbHOE
KOJINYeCTBO aKLU{, KOHTPAKTOB U T.[. KOTOpOe, IO
MHeHMI0O KoMmaHMM, HaxoguTca B Ipejesax
HOPMaJIbHOTO IS JAHHOTO UHCTPYMeHTa pa3Mepa B
COOTBETCTBUH C PbIHOYHOM NPAKTHUKOM.

«OTKpbITasi MO3WIMSA» — pe3yJbTaT MepPBOM 4YacTH
MOJIHOM 3aKOHYEHHOW TpaH3aKuuu. B pesynbTate
OTKpBITUS mo3ulu¥ y KiueHTa  BO3HUKAOT
00513aTe/IbCTBA:

a8 [pOM3BECTH IPOTHBOIOJIOXKHYIO CAEJNKY TOro
e 06 beMa;

b. mopmepxuBath equity He
Heob6X0IUMOHN MapXKU.

Hmxke 20%

«Oppep» - pacnopskenue Kiaventa Komnanuu
OTKPBITh WJIM 3aKPbITh NMO3ULUI0 NPHU JOCTHUXKEHUU
LleHOW YPOBHS opAepa.

«YpoBeHb opJiepa» - lleHa, YKa3aHHasl B opiepe.

«KoTupoBka» - uHopManusg o0 TeKyleM Kypce
MHCTPYMEHTA, BbIpaxkeHHas B Buze Bid u Ask.

«BasoTa KOTHpOBKM» - BTOpas BaJlTa B
0603HaYEeHUHU BAJIOTHOM Maphl, 3a KoTopyo KiueHT
MOJKeT KyNUTb UK NPOJAaTh 6a30BYyI0 BAJIIOTY.

«Kypc» - 1) pna Ba/JIOTHOH nHapel: CTOMMOCTb
eZIMHUIbl 6a30BOM BaJIIOTHI, BbIpa)KEHHAsl B BaJlOTe
KOTHPOBKM; 2) /JJ KOHTpakTa Ha pasHULY:
CTOMMOCTb eIMHUIIbl 6a30BOTr0 aKTHBA, BbIpaXKeHHas
B JleHeXXHOU dpopMe.

«3anpoc» - HUHCTpyKuusa Kiaumenta Komnanuu Ha
noJiyyeHue KOTHUPOBKM. 3ampoc He SABJsAETCA
06513aTesIbcTBOM KilMeHTa COBepUIUTD CLEJIKY.

«lleHHas 6ymara» - Jito6as akius, ¢pbrovepc, ONIuoH,
JlparoleHHbIH MeTaJl, HpolleHTHas CTaBKa,
obsiuranus uan GoHA0BbIN UH/EKC.

«KopoTkas mosunus» - mpojaxka HHCTPYMEHTa B
pacyeTe Ha MOHMWXKeHHUe Kypca. [I[puMeHHUTeNbHO K
BAJIIOTHBIM MapaM: Mpojiaxka 06a30BOM BaJIlOThI 3a
BaJIIOTY KOTUPOBKH.
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Terms of Business.

“Short position” shall mean a Sell position that
appreciates in value if market prices fall. Regarding
currency pairs: selling the base currency against the
quote currency.

“Spike” shall mean an error quote with the
following characteristics:
a. asignificant price gap;
b. aprice rebound in a short time period
within a price gap;
c. absence of rapid price movement before its
appearance;
absence of important macroeconomic indicators
and/or corporate news of significant effect before
its appearance.

“Spread” shall mean the difference between the Ask
and Bid prices.

“Storage” shall mean the charge for a position’s
rollover overnight. Storage can be either positive or
negative. At the release of this document, details on
storage are specified at http://www.alpari-
forex.com/en/swaps_history/.

“Storage Costs” shall mean the page on the
Company's website with storage information. At the
release of this document, the information is
displayed at http://www.alpari-
forex.com/en/swaps_history/.

“Trading account” shall mean the unique
personified register of all completed transactions,
open positions, orders and non-trading operations
on the trading platform.

“Trading platform” shall mean all programs and
technology that present quotes in real-time, allow
the placement/modification/deletion of orders and
calculate all mutual obligations of the Client and the
Company. A trading platform consists of a server
and client terminal.

“Transaction” shall mean two deals of the same size
in different directions (open and close a position):
buy in order to sell or sell in order to buy.

“Transaction size” shall mean the lot size multiplied
by the number of lots.

“Underlying market” shall mean the market where

«HepbiHoYHast KOTHUPOBKa» - KOTHUPOBKa,
VAOBJETBOPSAOLIAA  KaXAOMYy U3  CJAeAYIOLUX
YCJIOBUM:

d. HaJInyMe CYLIeCTBEHHOIO IIEHOBOI'0O pa3phblBa;
b. BO3BpaT L€Hbl B Te4Y€eHHE HEeO60JIbIIOTO
MMPpOMEXKYTKa BpEMEHHU Ha HepBOHa‘laﬂbeII;'I

ypOBeHb ¢  00pa3oBaHHEM  I[€HOBOTO
paspbIBa;
C. OTCYTCTBHE CTPEMUTEJbHOH  JUHAMHKHU

L[EeHbI IIepe/] MOSIBJIEHHUEM 3TOU KOTHPOBKHY;

d. oTcyTcTBME B MOMEHT €€ TMOsIBJEHUs
MaKpO3KOHOMHUYECKUX COOBITUH  H/WJH
KOpPIOPAaTUBHBIX HOBOCTEH, OKa3bIBAOIUX
3HAYUTEJbHOE BJIMSIHHE Ha KypcC
UHCTPYMEHTA.

«Cnpes» — BbIpaXKeHHasi B NYHKTaxX pasHULA MeXAy
koTrpoBkamu Ask u Bid.

«Storage» - IJ1aTa 3a NePEeHOC OTKPBITOM NO3ULUU
Yyepe3 HOYb. bbIBaeT Kak MOJIOXKUTEJNIbHOU, TaK U
oTpuuaTeapbHo#. TabinLa co 3Ha4eHUsAMHU «storage»
0 KaXI0My UHCTPYMEHTY NpUBe/ieHa Ha Be6-caifTe.
Ha MoMeHT co3fanus ganHoro CorJlalieHns
uH$opManus HaxoJuUaach o aJipecy:
http://www.alpari.org/ru/swaps_history/.

Pasnen «Hcropus cBomoB» - pasjesn BeG-caiiTa, B
KOTOPOM pasmelnaeTcs HHQOpPMAIUs O BeJHYHHE
storage (Ha MOMEHT CO3/laHus AaHHoro CorsialieHus
HaXOAUJICS no ajzpecy:
http://www.alpari.org/ru/swaps history/).

PersiaMeHTBI - perjiaMeHThl TOProBbIX U HETOPIOBBIX
omnepanuy, onpejessiolie 06paboTKy U UCIOJHEHUE
KJIMEHTCKHUX PacIOpsKeHUH, HaxoAsLecs B paszesie

PersiamMeHTHpylOlIMEe  JOKYMEHTbl 1O  ajpecy:
http://www.alpari.ru/ru/download pdf/
«ToproBeIi c4yeT» - YHUKaJIbHBIN

NePCOHUGULIMPOBAHHBIM PETUCTP y4YeTa onepanui B
TOpProBoi maaTdopMe, Ha KOTOPOM OTPAKAKTCS
MOJIHble 3aKOHYEHHble TPAH3aKIWH, OTKPbIThIE
MO3UIIMY, HETOProBbIe ONEepaluy U opAepa.

«Cyet KineHTa» - JIMLEBOW CYET, TOPrOBBIA CYET,
cyeT NMapTHepa, CYeT yIpaBJAoLero, cCieT MHBeCTOpa
U apyrue cyeta KiiveHTa, oTKpbIThle B KoMnaHUU.

«JIuneBoy cyeT» - HeTOProBbId cueT KineHTa,
KOTOpBIA OTKpbIBAETCS NPU peructTpayuu JInuHoro
KabHHeTa U SIBJISIeTCS BCIIOMOTaTe/JbHbIM JJIs
BHeceHUsI K/IMeHTOM aBaHCOBBIX IJIaTEXeMu.

«BHemHu# cuet KimeHTa» - 6aHKOBCKUU U /UK
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underlying assets for CFD are traded.

"Transitory Account” shall mean a Client's non-
trading account which is opened when registering a
Personal Area and is an accessory for the Client to
carry out deposits of advance payments.

“Website” shall mean Company’s website at

http://www.alpari-forex.com/.

“Written notification” shall mean a hard or
electronic copy of any document (including faxes,
emails, internal mail on the client terminal etc.) or
an announcement on the “Company News” page on
the Company’s website. A written notice is
considered to be received by the Client:

- an hour once it has been sent to the Client's
email address;

- atthe completion of transmission if sent by
fax;

- seven calendar days after posting if sent by
post;

- an hour after the news has been published in
the “Company News” page on the Company's web-
site.

ALPARI NZ LIMITED
Sean Lee Hogan

nudpoBoii cueT KinveHTa My YoJHOMOYEHHOT0
JIALA.

«[losiHast 3aKOHYEHHasl TPaH3aKIUsS» - COCTOUT U3
JIBYX TPOTHUBOMOJIOXKHBIX TOPrOBBIX OmNepanuid c
O/IMHAKOBbIM 06beMOM (OTKpBbITHE TMO3WULHUU H
3aKpbITHe TMO3WLMH): MNOKYNKH C TMOCIAeAyuen
npojiaXked Ur NPoJIaXkH C Mocaeayloleill NOKYKOM.

«06'beM TOProBoOit oneparnyu» - MPpoOU3BeJeHue
YyycJ/a JIOTOB Ha pa3Mep JIoTa.

«BasuCcHBIN PBIHOK» - PHIHOK, HA KOTOPOM TOPTYyeTCsl
6a3uCHBIN aKTUB AJ/151 KOHTpaKTa Ha pa3HULYy.

«Beb-caiiT» - BeG-cailT KoMnaHuM, pacrosioKeHHbIH

no ajpecy http://www.alpari.ru

«[lucbMeHHOe yBeJOMJIEHHE» - OyMakKHasd WU
3JIEKTPOHHAsl KONHs JII060TO JOKyMeHTa (BKJIIOYas
dakchl, e-mails, BHyTpeHHIOI0 MOYTY KJHMEHTCKOTrO
TepMHHa/Ia U T.4.), 00bsABJIeHUe B pa3jese «HoBocTH
KOMIAHMWH» Ha Beb-caiiTe KomnaHuu. IlucbMeHHOe
yBeJloMJIeHUe CYUTAETCS oy4eHHbIM KineHTOM:

- CIIyCTs OJMH 4Yac Mocje OTIPABKU Ha 3JIEKTPOHHbBIHN
aapec Kiinenra;

- B MOMEHT 3aBepIIeHUs OTIIPABKU paKca;

- 4Yyepe3 ceMb KaJleHJApHbIX JHeH C MOMeHTa
MIOYTOBOTO OTNPABJIEHUS];

- 4yepe3 yac Iocje pa3MelleHUs O0ObSABJIEHUS B
paszgene «HoBocTM KoMmaHUM» Ha Beb-caiiTe
Komnanuu.

ALPARI NZ LIMITED
Sean Lee Hogan
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