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1. Introductory

1.1. These Terms of Business govern all actions in
respect of the execution of the Customer’s
Instructions and Orders on Alpari Direct platforms.

1.2. These Terms of Business specify:

a) the Company’s actions in respect of the
Customer’s Open Positions in case the
Margin Level on the Trading Account is
insufficient to support Open Positions;

b) the principles of placing and executing
Orders;

¢) the procedures of Dispute resolution; and

d) the methods of providing Confirmations to
the Customer.

1.3. These Terms of Business, the Customer
Agreement and the Risk Acknowledgement and
Disclosure shall govern all the Customer’s
Transactions and should be read carefully by the
Customer.

1.4. Unless otherwise defined, capitalised terms
used in these Terms of Business shall have the
meaning given to such terms in the Customer
Agreement.

1.5. In addition to the Customer Agreement, these
Terms of Business, Regulations for Non-trading
Operations and Risk Disclosure Statements placed
at www.alpari-forex.com, the Customer shall
regularly consult the «Help» section or user guide of
the Client Terminal.

1.6. The Customer acknowledges that the Customer
Agreement, these Terms of Business, Regulations
for Non-trading Operations and Risk Disclosure
Statements, must not be used to recoup losses due
to market conditions or the Customer’s trading
strategy or style.

1.7. These Terms of Business supersede any
previous agreement, arrangement or understanding
between the Company and the Customer as to the
basis on which Services are provided to the

1. BBegeHue

1.1. JlaHHBIA persiaMeHT oImpefiesisieT MOpsI0K
00paboTKHU U HCITOJIHEHUS KJIMEHTCKHUX
pacrnopsbKeHUH U 3apocoB Ha miatdopme Alpari
Direct.

1.2. laHHBIM perjJiaMeHT ONpejeJisieT:

a) peiictBusa KoMmaHuM B OTHOUIEHUU
OTKPBIThIX No3uuui KnueHTa B ciayvae
HeJJOCTAaTOYHOIO YpPOBHA MapXHU Ha
cyeTe /I UX NOAJAEPKaHUSA;

b) npuHUUNBI pa3MelleHUs U UCHOJHEHHUS
op/1epoE;

C) TOPSAAOK yperyJupoBaHus CIOPOB;

d) cmoco6bl o6MeHa WHbOpPMaLMeEHd MeXIy
KiauenTtoMm u [lunepom.

1.3. JlaHHBIN PersiameHT, KimeHTckoe
corJiallleHHe U YBeJOMJIEHUE O PUCKAX JOJKHbI
ObITh BHUMATeJbHO NMpOYUTaHbl KJIMeHTOM, Tak
KaK OHM ONpeJIe/III0T BCe YCIO0BUs, HA KOTOPBIX
KireHT coBepiaeT TOProBeie ONepaIyH.

1.4. TepMuHbl, ymnoTpebJsseMble B JaHHOM
PersnameHTe, MMeT 3HayeHHeE, YKa3aHHOE B
KnuenTtckom CorJylanieHdd, eciu He YKa3aHO
HHOE.

1.5. [Tomumo paszesioB «KnuenTckoe
corjialieHue», «PersaMeHT TOpProBbIxX onepanyu
Jias miaatdopmel  Alpari Direct», «PersameHT
OHTO», «YBeloMJIeHHE 0 PHCKaX», pa3MelleHHbIX

Ha caiTe www.alpariru, KiauveHT jgosikeH
peryJjsipHo TmocellaTb M  M3y4aTb pasfes
«CmpaBKka» ¥ PYKOBOJCTBO  IOJIb30BaTeJs

Kinunentckoro TepMmuHaia.

1.6. KnueHT npu3HaeT U corJialiaeTcsi ¢ TEM, YTO
JaHHbIN PersameHT, «KnueHTckoe
corJiallleHHue», «PernameHT OHTO»,
«YBeoMJIeHHEe O pHUCKaX» He MOIYT ObITh
HCII0JIb30BaHbI C IIeJIbI0 BO3MeIleHUsI YObITKOB,
BO3HUKIIIUX BCJIE[ICTBUE omnpe/ieJIeHHbIX
PBIHOYHBIX YCJOBHUH, TOPrOBOM CTpaTeruu HWJIU
Toprosoro ctusa KiveHnra.

1.7. laHHbIM PersiaMeHT OTMeHsIET Bce
npeablAyLIMe COTJIAlleHUs U J0TOBOPEHHOCTH
Mmexay Komnanuei u KiineHToM, Kacawiuecs
npegocTaBiaeHus KineHTy ycayru


http://www.alpari.ru/�

Customer by the Company in respect of the Margin
Trading via Alpari Direct or Alpari Direct Pro Client
Terminal, or a third-party application connected to
the Server via FIX Protocol.

2. Instructions

2.1. The Customer shall give Instructions via the
Client Terminal only.

2.2. The Company may decline an Instruction if the
Customer’s Free Margin is less than the Margin
required to open a position.

3. Rollovers

3.1. All Open Positions at 17:00 New York time are
subject to rollover. These positions will be rolled
over by debiting or crediting the Customer's
Trading Account with the amount calculated in
accordance with the Swap Points History Webpage.

4. Leverage

4.1. The Company shall review the Trading Account
Equity on a regular basis. The Company is entitled
to change the Leverage on the Customer’s Trading
Account without prior notice to the Customer and
with immediate effect in accordance with the
standard terms specified on the Website.

4.2. The Company has the right to lower the
Leverage for a particular Customer at any time and
at its sole discretion by giving five Business Days
prior Written Notice.

5. Quotes

5.1. The Company shall stream tradable Quotes to
the Customer via the Client Terminal. The Company
shall execute the Customer’s Orders based on these

Map>KUHaJbHOW TOPTOBJIM Yepe3 TepMUHaJI
Alpari Direct uiu o6palieHus K TpeTbUM JIUIAM,
MOAKJIYEHHBIM K cepBepy yepes npoTokoJ FIX.

2. 3anpocsl

2.1. KiiMeHT fesaeT pacnopsiKeHHUs TOJIbKO Yepes
KJIMEHTCKUH TEPMHUHAL

2.2. KoMnaHHus1 MOXKeT OTKJIOHUTb
pacnopsiKeHUe, eCIM YPOBEHb CBOOOIHOM MapKu
KnveHTa MeHblIe, 4YeM TpebyeTcs AJs1 OTKPbITHS
MO3UIIHH.

3. [lepeHoc mo3uiuu Ha
CJIEIYIOIIUU JEHD

3.1. B 17:00 nmo HbIO-HOPKCKOMY BpeMeHH BCe
OTKDBITbIE€ MO3UIIMU JIO/DKHBI ObITh IIEPEHECEHBI
Ha CcjeAyIUN JeHb. 3TH MO3ULUU OYAyT
nepeHeceHbl Ha CJHeAYIOLUN JeHb MNyTeM
CIMCAaHUS WM HAYUCJAEHUs Ha TOProBbIM cYeT
KisinenTa cyMMBbI, pacCHUTaHHOW B COOTBETCTBUU

C T1paBUJIAMM, YKa3aHHbIMM Ha CTpaHHUILE
HUctopus cBonoB Ha caiTe KoMnaHuu.

4. KpeauTHOe 1J1evyo

4.1. KoMnanus  peryJjsgpHo  OTC/Je€XHBaeT

COCTOSIHME CpeJCTB Ha TOProBoM cyere. B
COOTBETCTBHUH CO CTAaHAAPTHBIMH IOJIOXKEHHUIMH,
yKasaHHbIMK Ha caiiTe Kommanuu, Komnanus
MMeeT MpPaBO W3MEHSTb KpeAUTHOe IJIeYo Ha
TOPTrOBOM cueTe KnuenTta 6e3
Npe/IBAPUTENILHOTO  NPEAYNpPeXxXJeHuss U ¢
HeMe/lJIEHHbIM BCTYIIJIEHUEM B CUJTY.

4.2. KomnaHus UMeeT paBO yMeHbIIATh
KpeJUTHOe IJ1e40 OTAeIbHbIM KiineHTaM B
J1060e BpeMs, Ha CBOe yCMOTpEHHe,
npe/iBapuTe/NbHO yBeloMUB KiineHTa B
NMCbMEHHOM BH/l€e 3a IATh pabouux JHel Jj0
BCTYIJIEHUS B CUJTY.

5. KoTupoBku

5.1. KomnaHus obGecrnedynBaeT MOTOK KOTHPOBOK
KnueHTy  dYepe3  KJIMEHTCKUH  TepMHUHAJL
KoMnaHus UCHOJIHSET KJHWEHTCKUE Op/Jiepa,
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Quotes.

5.2. The Company has the right to void any
Transaction made at an Error Quote. The validity of
a Quote is determined by the Company at its sole
discretion.

6. Orders

Order Expiry Types

6.1. The Customer may specify the following expiry

types as Order Expiry:

a) Good Till Cancel (GTC): Order remains
active until either fully or partially executed

or explicitly cancelled by the Customer;

b) Immediate or Cancel (I0C): the Company
executes the Order at the current Quotes in
accordance with clause 6 of these Terms of

any remaining portions not

Business;
immediately executed are cancelled.

¢) Good Till Date/Time (GTD): the Customer
explicitly specifies the date and time at
which an Order is to be expired if not

already executed or cancelled.

d) Fill or Kill (FOK): the Order is cancelled

unless the Order can be executed in its
Quotes in
accordance with clause 6 of these Terms of

entirety at the current

Business (partial execution is not allowed).

e) Good For Seconds: the Order is valid for the
specified number of seconds after it is
received by the Server. Once the specified
seconds have passed, if the Order has not
been executed, it is automatically expired

by the Server.

Market Order

6.2. To place a Market Order, the Customer shall

specify the following parameters:

a) Instrument

OCHOBAaHHbI€ HA 3TUX KOTHUPOBKaXx.

5.2. KoMmnaHus BpaBe aHHYJIMPOBATh JIIOGYI0
TPaH3aKIUIo, C/IeJIaHHYI0 M0 OMUGOYHOM
KOTHUPOBKE. /IOCTOBEPHOCTH KOTUPOBKH
OTpeiesIIeTCsA UCKJIIUYUTENBHO M0 YCMOTPEHUIO
KOMITaHHUH.

6. Opaepa
Tunbl aKcnu panr OpAepPOB

6.1. KineHT MOXeT yKa3aTb CjeJyOliUe THIIbI
3KCNUPALMU OpJlePOB:

a) «JeicrButeneH go Otmensl» (Good Till
Cancel (GTC)): opaep  ocraercd
aKTHUBHBIM 10 TeX NOp, II0Ka OH He 6yJeT
IOJIHOCTBIO JIMOO YAaCTHUYHO HCIIOJIHEH,
JIN60 OJJHO3HAYHO OTMeHeH KineHTOM;

b) «HemenseHHO UJIH OTMEHUTH»
(Immediate or Cancel (I0C)): Komnanus
UCIIOJIHSIET  OpJAep 1O  TEeKYLIHUM
KOTHPOBKAaM B COOTBETCTBHUU C MMyHKTOM

6 JAHHOTO PernameHnTa; JIr06as
HEeMCIOJIHEHHas 4acTh opJiepa
OTMeHseTcs.

c) «/leiicTBUTeJeH [0 JaTbl/BpeMeHU»

(Good Till Date/Time (GTD)): KnueHt
yKa3blBaeT ATy W BpeMs, KOrJa CPOK
opZepa HCTEKaeT, ec/d 0 3TOro OH He
ObLJ UCIIOJIHEH UJIM OTMEHEH.

d) «Ucnosmnuth mam OrmenuTb» (Fill or Kill
(FOK)): opmep oTMeHsieTcs, eciu He
MOXET OBbITh NMOJHOCTBIO HCIOJIHEH IO
TeKylllell KOTUPOBKE B COOTBETCTBHUH C
NyHKTOM 6 pga”HHoro PersiameHTa
(4acTU4YHOE UCTIOJTHEHHE HEBO3MOXKHO).

e) «[lefictBuTesieH Ha cekyHJbl» (Good For
Seconds): opaep e CTBUTENIEH
onpejieJleHHOe  KOJHUYECTBO  CEKYHJ
110cJIe TOro, KaK OblJ OJIyYeH CepBepPOM.
[lo mnpoliecTBUM YyKa3aHHBIX CEKYHJ],
ecid opZep He OblI HCHOJHEH, OH
aBTOMAaTHYECKH yIaSETCs CEpBEPOM.

PriHo4yHbIM opaep (Market Order

6.2. YToOBbl pPa3zMecTUTH
(Market Order), Knauent
caefymolie napaMeTphl:

PeiHOUYHBIN  oOpAep
JIOJDKEH  yKa3aTh

a) HUHCTPYMEHT;



b) Maximum Order Quantity

0)

Order Side

d) Minimum Order Quantity

e) Order Expiry

6.3. Once the Server receives a buy Market Order (a
“buy” as the Order Side) which Order Expiry type is
not Fill or Kill:

a) the Market Order is partially or fully

executed at the current Asks (starting with
the Ask with the lowest Rate), subject to the
following conditions:

i. If the Ask’s minimum Transaction
size is above the Maximum Order
Quantity, the Order cannot be
partially or fully executed at the Ask.

ii. If the Ask’s maximum Transaction
size is below the Minimum Order
Quantity, the Order cannot be
partially or fully executed at the Ask.

iii. No more than the Ask’s maximum
Transaction size can be executed at
the Ask.

b) If the Market Order which Order Expiry

0)

type is Good Till Cancel has not been fully
executed, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.3 (a) until the Market Order is
fully executed or cancelled by the Customer.

If the Market Order which Order Expiry
type is Immediate or Cancel has not been
fully executed, the Server cancels the
remaining quantity of the Order.

d) If the Market Order which Order Expiry

type is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.3 (a) until the Market Order is
fully executed, or cancelled by the
Customer, or expired.

b) MakcuMaJbHBIM 06'bEM OpJIEPa;
C) HampaBJIeHUE OpJiepa;
d) MUHHUMaJIbHBIH 06'bEM OPJEpPA;

€) IJKCIUpaLuio opAaepa.

6.3. Kak To/sibKO cepBep moJy4yaeT PbIHOYHBIN
opZiep Ha MOKYNKy («IOKyINKa» — HallpaBJIEeHUE
opaepa) ¢ Tunom akcnupanuu kpome Fill or Kill:

a) PblHOYHBIM  opAep  4YaCTUYHO  WJIHU
MOJIHOCTBbIO MHCIIOJIHSIETCA MO TeKyliel
neHe Ack (HauMHasg C MUHHUMaJbHOIO

YPOBHsI LeHbl ACK) U 3aBUCUT OT
caeyoIIuX YCI0BUH:
I. Ecin  MMHUMaJbHBIA  pa3Mep

TpaH3aKIMH 10 IleHe ACK 60JIblIle,
yeM MaKCHMaJlIbHbIX 06beM
opliepa, opAiep He MOXeT O6bITh
YaCTHUYHO W MOJIHOCTbIO
HCIIOJIHEH T10 LieHe ACK.

il. Ecin MakcuUMaslibHbIH  pa3Mep
TpaH3aKLUHU N0 LieHe ACK MeHBbllle,
yeM MHUHHMaJIbHbIN 06beEM
opZepa, opliep He MOXET ObITh

MOJIHOCTBIO WU YaCTUYHO
HCIIOJIHEH I10 LieHe ACK.

iii. [To 1meHe AcKk MoXeT OBbITb
HCIIOJIHEH 00beM, He

NpeBbIIAIIMNA  MaKCUMaJbHbIN
00'beM TPaH3aKIUU IO IieHe ACK.

b) Eciu PbeIHOYHBI opAep C TUIOM
skcnupanuu Good Till Cancel He 6bla
MOJIHOCTBIO HCIOJIHEH, CEepBEp HIIET
COOTBETCTBHE HOBBIX KOTHPOBOK C
OCTaBIIMMCsI 00'b€MOM COTJIACHO MYyHKTY
6.3 (a) Ao Tex mop, MoKa PhIHOYHBIA
opZiep He Oy/JeT MOJHOCTbIO HCIIOJHEH
niu oTMeHeH KimeHToM.

c¢) Eciu PpiHOYHBIM opAep C TUIOM
akcnupanuu Immediate or Cancel He 6bL
MOJIHOCTbIO HcrnosiHeH, CepBep yhasser
OCTaBIIHIHCA 06'beM OpJiepa.

d) Eciu PbIHOYHBIA opAep C THUIOM
akcnupanuu Good Till Date/Time wuau
Good For Seconds He OblJ MOJHOCTBIO
WCIIOJIHEH, CEPBEP HIIET COOTBETCTBHUE
HOBBIX KOTHUPOBOK C  OCTaBUIMMCH
00'beMOM COTJIACHO MYHKTY 6.3 (@) 10 Tex
nop, moka PbIHOYHBIA opjep He OyZAeT
MOJIHOCTBIO HICIIOJTHEH, OTMEeHeH
KimeHTOM WM He HUCTeYeT CPOK ero



6.4. Once the Server receives a buy Market Order (a
“buy” as the Order Side) which Order Expiry type is
Fill or Kill, the Market Order is cancelled unless the
Order can be fully executed at the current Asks
(starting with the Ask with the lowest Rate), subject
to the following conditions:

a)

b)

)

If the Ask’s minimum Transaction size is
above the Maximum Order Quantity, the
Order cannot be partially or fully executed
at the Ask.

If the Ask’s maximum Transaction size is
below the Minimum Order Quantity, the
Order cannot be partially or fully executed
at the Ask.

No more than the Ask’s maximum
Transaction size can be executed at the Ask.

6.5. Once the Server receives a sell Market Order (a
“sell” as the Order Side) which Order Expiry type is
not Fill or Kill:

a)

b)

the Market Order is partially or fully
executed at the current Bids (starting with
the Bid with the highest Rate), subject to
the following conditions:

i. If the Bid’s minimum Transaction
size is above the Maximum Order
Quantity, the Order cannot be
partially or fully executed at the
Bid.

il If the Bid’s maximum Transaction
size is below the Minimum Order
Quantity, the Order cannot be
partially or fully executed at the
Bid.

ii. No more than the Bid’s maximum
Transaction size can be executed at
the Bid.

If the Market Order which Order Expiry
type is Good Till Cancel has not been fully
executed, the Server checks the remaining

JeucTBHUS.

6.4. Kak TosIbKO Ha cepBep nocTynaeT PbIHOYHBIN
opZiep B MOKYIKY («MOKyHKa» - HalpaBJeHHe
opzepa) c TunoM skcnupauuu Fill or Kill, opaep
OTMEHSIETCS, eCJU He MOXET ObITb IOJHOCTbIO
WCIOJHEH 10 TEeKYIHM KOTHPOBKaM Ack
(HauMHasi ¢ MUHUMAJIBHOTO YPOBHSA IIeHbl ACK) U
3aBUCHUT OT CJIEYIOLIUX YCIOBUU:

a) Ecau MUHUMaJIbHbIU pasmep
TpaH3aKIuKU 1o IeHe AcK 6oJblie, 4eM
MaKCHMaJbHBIH 06beM opAepa, opAep
He MOXeT ObITb 4YaCTUYHO HJHU
IIOJIHOCTbIO UCIIOJIHEH MO IjeHe ACK.

b) Ecau MaKCUMaJbHbIN pasmep
TPaH3aKLMUU N0 LieHe ACK MeHblle, 4YeM
MUHHMAaJIbHBIA 00'b€M OpJlepa, OpAep He
MOXET OBbITh MOJIHOCTbIO MJIM YAaCTUYHO
UCIIOJIHEH T10 LieHe ACK.

c) Ilo meHe Ack MoXeT O6BbITb HCIOJHEH

00beM, He MpeBbILIAK AN
MaKCUMaJIbHbI 00'beM TpaH3aKLUHU I10
1eHe Ack.

6.5. Kak ToJ1bKO Ha cepBep nocTynaeT PhIHOUHBIN
Opaep Ha mpojaxy («mpojaka» — HalpaBJeHHe
opzepa) c TunoM akcnupanuu kpome Fill or Kill:

a) PbpIHOYHBIE opAep YacTHYHO  HJHU
MOJIHOCTBIO HCIOJIHAETCA MO TeKyIUM
KOTHPOBKaM bun (HayuHas c
MaKCHMMaJIbHOTO ypOBHS LeHbl Bbup) u
3aBUCUT OT CJIEAYIOLINX YCAOBUM:

i Ecim  MHUHUMaJBHBIH  00BbEM
TpaH3aKLMUM 1O LeHe bupg
0oJiblile MaKCHMaJIbHOTO

obbeMa opjepa, opAep He
MOXET OBbITb YaCTUYHO WJIHU
MOJIHOCTBIO HCIIOJIHEH IO ILieHe
bug.

il Ecim  MakcuMasbHBIM  00'bEM
TpaH3aKLMU 1o LeHe bupg
MeHbllle, 4YeM MHUHUMaJbHbII
00beM Op/Jiepa, OpAep HE MOXKET
OBITh YAaCTUYHO WJIK MOJHOCTBIO
WCIIOJIHEH I10 LieHe bup,

jii. I[lo ueHe buxg MoXeT OBITh
HUCIIOJIHEH 00beM, He
MpeBBbILIAKIIMN MaKCUMaJbHbII
00beM TpaH3aKIMU MO IlieHe
bug,

b) Eciu PbIHOYHBIA opAep C THIIOM

akcnupanuu Good Till Cancel He 6bla
MOJIHOCTbIO HCIIOJIHEH, CEPBEP MILET
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0)

d)

quantity against new Quotes in accordance
with clause 6.5 (a) until the Market Order is
fully executed or cancelled by the Customer.

If the Market Order which Order Expiry
type is Immediate or Cancel has not been
fully executed, the Server cancels the
remaining quantity of the Order.

If the Market Order which Order Expiry
type is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.5 (a) until the Market Order is
fully executed, or cancelled by the
Customer, or expired.

6.6. Once the Server receives a sell Market Order (a
“sell” as the Order Side) which Order Expiry type is
Fill or Kill, the Market Order is cancelled unless the
Order can be fully executed at the current Bids
(starting with the Bid with the highest Rate), subject
to the following conditions:

a)

b)

)

If the Bid’s minimum Transaction size is
above the Maximum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

If the Bid’s maximum Transaction size is
below the Minimum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

No more than the Bid's maximum
Transaction size can be executed at the Bid.

Limit Order

6.7. To place a Limit Order, the Customer shall
specify the following parameters:

a)

b)

)

Instrument
Maximum Order Quantity

Order Side

COOTBETCTBHE HOBBIX KOTHPOBOK C
OCTaBIIMMCsI 0O'b€MOM COTJIACHO MYHKTY
6.5 (a) mo Tex mop, moka PhIHOYHBIH
opZiep He Oy/JeT MOJHOCTbIO HCIIOJHEH
niu oTMeHeH KimeHToM.

c¢) Eciu PoiHOouHbIE OpJep ¢ THUIOM
akcnupanuu Immediate or Cancel He 6bL
MOJIHOCTBIO UCIIOJIHEH, CEPBEP OTMEHseT
oCTaBIIHIHCA 06'beM OpJiepa.

d) Eciu PeiHOuHBIH Opnep ¢ TUIOM
akcnupanuu Good Till Date/Time or
Good For Seconds He G6blLJI MOJHOCTBIO
WCIIOJIHEH, CEPBEP HIIET COOTBETCTBHUE
HOBBIX KOTHUPOBOK C  OCTaBLIMMCA
00'bEMOM COTJIACHO MYHKTY 6.5 (a) 10 Tex
nop, moka PbIHOYHBIA opjep He OyZAeT

MOJIHOCTBIO HCIIOJIHEH, OTMeHEeH
KiineHTOM WM He UCTeYeT CPOK ero
JencTBus.

6.6. Kak Tos1bKO Ha cepBep nocTynaeT PbIHOYHBIN
Opaep Ha mpojaxy («mpojaka» — HalpaBJeHHe
opaepa) c¢ Tunom 3kcnupanuu Fill or Kill,
PeiHOuHBIN OpZiep OTMeHseTCs, eCJU He MOXeT
ObITb IOJHOCTBbIO MCIOJHEH 10 TeKyLUM
KOoTUpoBKaM buj (HauMHasg Cc MaKCHUMaJbHOTO
YPOBHSA LieHbl bua), U 3aBUCUT OT C/AeAyHOLUX
YCJIOBUU:

a) Eciu MUHUMa/JIbHBIA 06'beM TPaH3aKLUU
no neHe buj 6osblie MaKCHMaJbHOIO
o6beMa opjiepa, opJiep He MOXET 6bIThb
YaCTUYHO WJIM MOJIHOCTBIO UCHOJIHEH MO
eHe bug,

b) Ecam MaKCUMaJIbHbIA 00beM
TpaH3aKIUK 1Mo IieHe Buja MeHble, 4yeMm
MHUHUMaJIbHBIM 06'bEM Op/iepa, OpJep He
MOET GbITh YaCTHMYHO HJIU TOJHOCThIO
HCIIOJIHEH 10 LieHe Buj,

c) Ilo uene bujg MoxeT OBITb HCIOJIHEH

00beM, He MpeBbILIA AN
MaKCUMaJIbHbI 06'b€M TpaH3aKIUH II0
ueHe buj.

JlumuTHbIM OpLep

6.7. Jlna pasMmelleHUs JIMMUTHOTO
KinueHnTy Heo6XouMo yKasaTb
napaMeTphl:

Oppaepa
caesyronye

a) HUHCTPYMEHT;
b) MakcuMasnbHbBIN 06BEM OPAEPA;

C) HampaBJieHHe OpJiepa;



d) Minimum Order Quantity

e) Order Expiry

f)

Order Limit Price

6.8. Once the Server receives a buy Limit Order (a
“buy” as the Order Side) which Order Expiry type is
not Fill or Kill:

a) the Limit Order is partially or fully executed

at the current Asks with the Rates equal to
or below the Order Limit Price (starting
with the Ask with the lowest Rate), subject
to the following conditions:

i. If the Ask’s minimum Transaction
size is above the Maximum Order
Quantity, the Order cannot be
partially or fully executed at the
Ask.

il If the Ask’s maximum Transaction
size is below the Minimum Order
Quantity, the Order cannot be
partially or fully executed at the
Ask.

ii. No more than the Ask’s maximum
Transaction size can be executed at
the Ask.

b) If the Limit Order which Order Expiry type

)

is Good Till Cancel has not been fully
executed, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.8 (a) until the Limit Order is
fully executed or cancelled by the Customer.

If the Limit Order which Order Expiry type
is Immediate or Cancel has not been fully
executed, the Server cancels the remaining
quantity of the Order.

d) If the Limit Order which Order Expiry type

is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.8 (a) until the Limit Order is
fully executed, or cancelled by the
Customer, or expired.

d) MuHUMaJbHBIA 06bEM OpJIEepa;
e) 3Kcmupauus opepa;

f) suMuTHas neHa opaepa.

6.8. Kak ToJIbKO Ha cepBep MOCTyNaeT JUMUTHBIN
op/iep B TMOKYNKy («IOKyNnKa» - HampaBJeHHe
opzepa) c TunoM akcnupanuu kpome Fill or Kill:

a) JIMMHUTHBIA opJep YacTUYHO  HJHU
MNOJIHOCTBI0 HCIOJIHAETCA IO TeKyIHUM
KOTUPOBKaM ACK Ha YpOBHe WJIM HUXe
JIMMUTHOH LieHbl opJepa (HayMHasA C
MHUHUMAaJbHOTO yPOBHA LieHbl ACK) U
3aBUCUT OT CJIEAYIOLINX YCAOBUM:

i. Eciu MUHUMaNbHBIA pa3Mep
TpaH3aKLMU 1o IieHe Ack
OoJibllle, YeM MaKCUMaJIbHbIN
00bEM OpJiepa, OpAEP He MOXKeT
OBITh YAaCTUYHO WJIH MOJHOCTHIO
HCIIOJIHEH 10 1ieHe ACK.

ii. Ecim MakcuMasbHBIM pa3mep
TpaH3aKOUM 10 ILeHe Ack
MeHbllle, 4YeM MHHUMAaJbHbIN
06beM opJiepa, opAep He MOXeT
ObITb NOJHOCTBIO MJIM YaCTHUYHO
HCIIOJIHEH 10 1ieHe ACK.

jii. I[lo 1eHe ACK MOXET OBITb
HUCIIOJIHEH 00beM, He
MpeBbILIAKIIMN MaKCUMaJbHbII
00'beM TPaH3aKIUHU 110 IieHe ACK.

b) Eciu JIUMUTHBIA oOpJiep C THIIOM
akcnupanuu Good Till Cancel He 6bla
MOJIHOCTBIO HCIOJIHEH, CEepBEp HIIET
COOTBETCTBUE HOBBIX KOTHPOBOK C
OCTaBIIMMCsI 00'b€MOM COTJIACHO MYyHKTY
6.8 (a) g0 Tex mop, moka PbIHOYHBIN
opZiep He Oy/JeT MOJHOCTbIO HCIIOJHEH
uiy oTMeHeH KineHTOM.

c¢) Eciu JIuMUTHBIA oOpJep C€ THUIOM
akcnupanuu Immediate or Cancel He 6bL1
MOJIHOCTBIO MCIIOJIHEH, CepBep Y/aJseT
oCTaBLIUIiCS 06beM OpAepa.

d) Eciu JIUMUTHBIA opJep C THIOM
akcnupanuu Good Till Date/Time wuau
Good For Seconds He OblJ MOJHOCTBIO
WCIIOJIHEH, CEpBEP HIIET COOTBETCTBHUE
HOBBIX KOTHPOBOK C  OCTaBLIMMCS
00'beMOM COTJIACHO MYHKTY 6.8 (a) 10 Tex
nop, moka PeIHOYHBIM opJiep He OyaeT

MTOJIHOCTbIO KCIIOJIHEH, OTMeHEH
KiveHTOM WM He HCTEYeT CPOK €ero
JeucTBHUS.



6.9. Once the Server receives a buy Limit Order (a
“buy” as the Order Side) which Order Expiry type is
Fill or Kill, the Limit Order is cancelled unless the
Order can be fully executed at the current Asks with
the Rates equal to or below the Order Limit Price
(starting with the Ask with the lowest Rate), subject
to the following conditions:

a)

b)

0)

If the Ask’s minimum Transaction size is
above the Maximum Order Quantity, the
Order cannot be partially or fully executed
at the Ask.

If the Ask’s maximum Transaction size is
below the Minimum Order Quantity, the
Order cannot be partially or fully executed
at the Ask.

No more than the Ask's maximum
Transaction size can be executed at the Ask.

6.10. Once the Server receives a sell Limit Order (a
“sell” as the Order Side) which Order Expiry type is
not Fill or Kill:

a) the Limit Order is partially or fully executed

b)

at the current Bids with the Rates equal to
or above the Order Limit Price (starting
with the Bid with the highest Rate), subject
to the following conditions:

i. If the Bid’s minimum Transaction
size is above the Maximum Order
Quantity, the Order cannot be
partially or fully executed at the
Bid.

il If the Bid’s maximum Transaction
size is below the Minimum Order
Quantity, the Order cannot be
partially or fully executed at the
Bid.

ii. No more than the Bid’s maximum
Transaction size can be executed at
the Bid.

If the Limit Order which Order Expiry type
is Good Till Cancel has not been fully

6.9. Kak Tos1bKO Ha cepBep noctynaeT JINMUTHBIN
opZiep B MOKYIKY («IOKynKa» - HallpaBJeHHe
opaepa) c¢ Tunom skcnupayuu Fill or Kill, opzep
OTMEHsIeTCsl, eC/I1 He MOXeT ObITb MOJIHOCTBIO
WCHOJHEH MO TeKyLMM KOTHpPOBKaM AcCK Ha
YpOBHe WJM HHWXe JIMMUTHOM IeHbl opJepa
(HauMHasA ¢ MUHUMaJIbHOTO YPOBHSA LleHbl ACK) U
3aBUCUT OT CJIEAYIOLIMX YCAOBUM:

a) Ecmu MUHUMaJIbHbIU pasmep
TpaH3aKLUK 1o IieHe AcCK 6oJiblie, YeM
MaKCUMMaJIbHbIN 06'beM OpJiepa, opep He
MOXeET 6bITb YaCTHUYHO WJIM MOJHOCTbIO
WCIOJIHEH M0 LleHe ACK.

b) Ecam MaKCUMaJIbHbIA pasmep
TpaH3aKIUW MO LieHe ACK MeHblIe, YeM
MUHUMAaJIbHBIN 00'beM Op/iepa, OpAep He
MOXEeT ObITh MOJHOCTBIO WJIKM YAaCTHUYHO
HCIIOJIHEH 10 1ieHe ACK.

c¢) I[lo ueHe AcK MOXeT ObITb HCIOJHEH

06BbeM, He NpeBbIIAI AN
MaKCHUMaJ/bHbI 06be€M TpaH3aKLHUH 110
neHe Ack.

6.10. Kak To/BKO Ha cepBep MNOCTyHaeT

JlumutHbilt Opaep Ha mnpojaxy («mpoaaxa» -
HanpaBJleHHe opJepa) C THUIOM 3KCIUpaLUU
kpowme Fill or Kill:

a) PbIlHOYHBIE opAep YacTHYHO  HJHU
MNOJIHOCTBIO HCIOJIHAETCA IO TeKyIUM
KOTHPOBKaM buj Ha ypoBHe WM Bbllle
JUMUTHOH LeHbl opjepa (HayuHasg c
MaKCHMMaJIbHOTO ypOBHS LeHbl Bup) u
3aBUCUT OT CJIEAYIOLINX YCAOBUM:

i. Eciu  MUHUMaJNBHBIME ~ 00bEM
TpaH3aKLMM 1O LeHe bupg
6oJIbIIIe MaKCHMaJIbHOTO
obbeMa opnepa, opAep He
MOXKeT ObITb YaCTUYHO HJIH
MOJIHOCTBIO WCIOJIHEH IO IieHe
bug.

il Ecim  MakcuMasbHBIM  00'bEM
TpaH3aKLMM 10 LeHe bupg
MeHbllle, 4YeM MHUHUMaJbHbII
00beM Op/Jiepa, OpAep HE MOXKET
OBITh YaCTUYHO WJIM MOJHOCTBIO
HCIIOJIHEH I10 LieHe bup,

jii. I[lo ueHe buxg MoXeT OBITh
HUCIIOJIHEH 00beM, He
MpeBbILIAKIIMN MaKCUMaJbHbII
00beM TpaH3aKUMH MO ILieHe
bug,

b) Eciu JIUMUTHBIA oOpJiep C THIIOM
akcnupanuu Good Till Cancel He 6bla
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0)

d)

executed, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.10 (a) until the Limit Order is
fully executed or cancelled by the Customer.

If the Limit Order which Order Expiry type
is Immediate or Cancel has not been fully
executed, the Server cancels the remaining
quantity of the Order.

If the Limit Order which Order Expiry type
is Good Till Date/Time or Good For
Seconds, the Server checks the remaining
quantity against new Quotes in accordance
with clause 6.10 (a) until the Limit Order is
fully executed, or cancelled by the
Customer, or expired.

6.11. Once the Server receives a sell Limit Order (a
“sell” as the Order Side) which Order Expiry type is
Fill or Kill, the Limit Order is cancelled unless the
Order can be fully executed at the current Bids with
the Rates equal to or above the Order Limit Price
(starting with the Bid with the highest Rate), subject
to the following conditions:

a)

b)

)

If the Bid’s minimum Transaction size is
above the Maximum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

If the Bid’s maximum Transaction size is
below the Minimum Order Quantity, the
Order cannot be partially or fully executed
at the Bid.

No more than the Bid's maximum
Transaction size can be executed at the Bid.

Stop Loss Order

6.12. To place a Stop Loss Order, the Customer shall
specify the following parameters:

a)
)
e)

Instrument
Maximum Order Quantity

Order Side

MOJIHOCTBIO HCIIOJIHEH, CEepBEpP HIIET
COOTBETCTBHE HOBBIX KOTHPOBOK C
OCTaBIIMMCsI 00'b€MOM COTJIACHO MYyHKTY
6.10 (a) mo Tex mop, moka PbIHOYHBIA
opZiep He Oy/JleT MOJHOCTbI HCIOJHEH
niu oTMeHeH KimeHToM.

c¢) Ecniu JIUMUTHBIA opJep C THUIOM
akcnupanuu Immediate or Cancel He 6bL
MOJIHOCTBIO MCIOJIHEH, CepBep yZAaJseT
oCTaBIIHIHCA 06'beM OpJepa.

d) Eciu JIUMUTHBIA oOpJiep € THUIOM
skcnupanuu Good Till Date/Time wuau
Good For Seconds He G6blLJ NOJHOCTBIO
WCIIOJIHEH, CEPBEP HIIET COOTBETCTBHUE
HOBBIX KOTHUPOBOK C  OCTaBLIMMCA
06beEMOM corjiacHo myHKTy 6.10 (a) mo
TeX MOp, NMokKa PbHIHOYHBIA opJep He
OyZileT TOJIHOCTbIO WCIOJIHEH, OTMeHeH
K/iueHTOM WJM He HUCTEYeT CPOK €ero
JencTBUS.

6.11. Kak TO/BKO Ha cepBep MNOCTyHaeT
JlumutHbilt Opaep Ha mnpojaxy («mpoaaxa» -
HalnpaBJieHHe opJiepa) C THUIOM 3Kcnupaiuu Fill
or Kill, lumutHbIi Opjep OTMEHsSIeTCs, eCJU He

Obl1 [OJHOCTBIO HCIOJHEH MO TeKyUUM
KOTMpOBKaM bus, Ha ypoBHe HWJM Bbllle
JMMUTHOW  IeHbl  opjepa (HauuHasg C

MaKCHMMaJIbHOTO YPOBHA IieHbl BUA), U 3aBUCUT
OT CJIeAYIOIIMX YCAOBUM:

a) Eciu MUHUMaJIbHBIA 06'b€M TPaH3aKIUHU
no neHe bBuj 6osibllle MaKCUMaJIbHOTO
o0beMa opziepa, opJiep He MOXKET ObIThb
YAaCTUYHO WJIM MOJHOCTBIO HCIOJIHEH IO
ueHe buj.

b) Ecanu MaKCUMaJIbHbIN 06 beM
TpaH3aKLUU Mo IeHe By MeHblle, 4yeM
MUHHMaJbHBIM 06'beM OpJiepa, opAep He
MOXeT 6bITb YaCTHUYHO WJIM MOJHOCTbHIO
WCIIOJIHEH 10 LieHe bu,

c) Ilo uene bujg MoxeT OBITb HCIOJIHEH

00beM, He MpeBbIIAK NN
MaKCUMaJIbHbI 06beM TpaH3aKLUHU IO
neHe bun.

Opzaep Cron Jlocc
6.12. Jlna pasmewenuss Cron Jlocc Oppepa
KnveHTy Heo6xoAMMO yKa3aThb CleAylolLiue

napameTphbl:

b) uHCTpyMeHT;
d) MakcuMaJIbHBIF 06'bEM Op/iEepa;

f) HampaBsieHue opAepa;
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g) Minimum Order Quantity
i) Order Expiry

k) Order Stop Price

m) Order Stop Side

6.13. Stop Loss Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported.

6.14. A buy Stop Loss Order (a “buy” as the Order
Side) which Order Stop Side is “Bid” becomes a buy
Market Order when the Bid with the highest Rate
becomes equal to or above the Order Stop Price.

6.15. A buy Stop Loss Order (a “buy” as the Order
Side) which Order Stop Side is “Ask” becomes a buy
Market Order when the Ask with the lowest Rate
becomes equal to or above the Order Stop Price.

6.16. A sell Stop Loss Order (a “sell” as the Order
Side) which Order Stop Side is “Bid” becomes a sell
Market Order when the Bid with the highest Rate
becomes equal to or below the Order Stop Price.

6.17. A sell Stop Loss Order (a “sell” as the Order
Side) which Order Stop Side is “Ask” becomes a sell
Market Order when the Ask with the lowest Rate
becomes equal to or below the Order Stop Price.

6.18. Unless specifically cancelled by the Customer,
a Stop Loss Order which Order Expiry type is Good
Till Cancel is always active and becomes a Market
Order in accordance with clauses 6.14-6.17 of these
Terms of Business.

6.19. Unless expired or specifically cancelled by the
Customer, a Stop Loss Order which Order Expiry
type is Good Till Date/Time or Good For Seconds is
always active and becomes a Market Order in
accordance with clauses 6.14-6.17 of these Terms of
Business.

Stop Limit Order

6.20. To place a Stop Limit Order, the Customer shall
specify the following parameters:

a) Instrument

b) Maximum Order Quantity

h) MuHHUMaNbBHBIN 06BEM OpPAEDPA;
j) akcnupauus opzaepa;

1) uena cTon opjepa;

n) HampaBJIeHHE CTOIl OpAepa.

6.13. CTonm Jsiocc opjJepa C TUIIOM 3KCIHpaIUH
Immediate or Cancel u Fill or Kill Order He
O/1J1EPKUBAOTCS.

6.14. Opzep cTom JIoCC B MOKYNKY («MOKYIKa» —
HamnpaBJieHHe opJiepa), Y KOTOPOTo HallpaBJeHHue
crona - 3To IlieHa “bua”, craHeT PbIHOYHBIM
op/lepoM, Korja IlleHa MakcuMaJibHasg buj,
JIOCTUTHET YPOBHS WJIM BblllIE IIeHbl CTOIA.

6.15. Opaep crom JiocC B NOKYNKYy («IOKYIKa» —
HampaBJIeHHE Op/iepa), Y KOTOPOro HallpaBJieHUe
ctoma - 3To UeHa “Ack”, cTaHeT PbIHOYHBIM,
Korjja I1leHa MUHUMaJbHass ACK JIOCTUTHET
YPOBHSI UJIM BblIlIE 1IeHbI CTOMA.

6.16. Opaep cTon Jjiocc B mpoAaxy («mpoaaxa» —
HampaBJIeHHe opJiepa), Y KOTOPOTO HalpaBJieHHe
croma - 3To IlieHa “Bup”, craHeT PBIHOYHBIM
opAepoM, Korja IleHa MaKcUMaJibHasg bup
JIOCTUTHET YPOBHS UJIK HUXKE LleHbI CTOMa.

6.17. Opaep cTon jiocc B mpoAaxy («mpoaaxa» —
HalnpaBJIeHHe op/iepa), Y KOTOPOro HallpaBJ/eHHe
ctoma - 3To LeHa “Ack”, cTaHeT PbIHOYHBIM,
KOrja LieHa MHHUMajJbHasad ACK [JIOCTUTHET
YPOBHS WJIM HUXKeE LIeHbI CTOIA.

6.18. Opaep cTom Jiocc ¢ TUMOM 3Kcnupanuu Good
Till Cancel Bcerga aKTHUBHbIH M CTaHOBUTCH
PBIHOYHBIM OpZEepOM COrJIaCHO NYHKTaM 6.14-
6.17 panHoro PersiameHTa [0 Tex mop, moka He
oTMeHsieTcs KiineHTOM.

6.19. Opaep cTom Jiocc ¢ TUMOM 3Kcnupanuu Good
Till Date/Time or Good For Seconds Bcerga
aKTUBHBIM M CTAaHOBUTCS PBIHOYHBIM OpJEpOM
COrJIaCHO MyHKTaM 6.14-6.17 JAaHHOTO
PersiameHTa [0 Tex mop, MokKa He OTMEHSETCS
KinnenTtom.

Opzep cTon JUMHUT

6.20. /lnsg pasMelieHus1 opjepa CTON JIUMHT
KinueHTy Heo6XxoAMMO yKasaTb CJeJYHOIHe
napaMeTphbl:

a) HUHCTPYMEHT;

b) MakcuMasibHBIN 06'bEM OpPAEPA;
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c) Order Side

d) Minimum Order Quantity
e) Order Expiry

f) Order Stop Price

g) Order Stop Side

h) Order Limit Price

6.21. Stop Limit Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported.

6.22. A buy Stop Limit Order (a “buy” as the Order
Side) which Order Stop Side is “Bid” becomes a buy
Limit Order at the Order Limit Price when the Bid
with the highest Rate becomes equal to or above the
Order Stop Price.

6.23. A buy Stop Limit Order (a “buy” as the Order
Side) which Order Stop Side is “Ask” becomes a buy
Limit Order at the Order Limit Price when the Ask
with the lowest Rate becomes equal to or above the
Order Stop Price.

6.24. A sell Stop Limit Order (a “sell” as the Order
Side) which Order Stop Side is “Bid” becomes a sell
Limit Order at the Order Limit Price when the Bid
with the highest Rate becomes equal to or below the
Order Stop Price.

6.25. A sell Stop Limit Order (a “sell” as the Order
Side) which Order Stop Side is “Ask” becomes a sell
Limit Order at the Order Limit Price when the Ask
with the lowest Rate becomes equal to or below the
Order Stop Price.

6.26. Unless specifically cancelled by the Customer,
a Stop Limit Order which Order Expiry type is Good
Till Cancel is always active and the Order becomes a
Limit Order in accordance with clauses 6.22-6.25 of
these Terms of Business.

6.27. Unless expired or specifically cancelled by the
Customer, a Stop Limit Order which Order Expiry
type is Good Till Date/Time or Good For Seconds is
always active and the Order becomes a Limit Order
in accordance with clauses 6.22-6.25 of these Terms
of Business.

Trailing Stop

C) HampaBJIeHHE OpJepa;

d) MuHHUMaJbHBIA 06bEM OpJIEPa;
€) 3KcIMpalus opAepa;

f) uena ctom opjepa;

g) HaInpaBJieHue CTOI opJepa;

h) uena mumMuT opzepa.

6.21. Opzepa cTOl JIUMHUT C THUIIOM 3KCIUpPaIUU
Immediate or Cancel wu Fill or Kill He
O/ 1EP’KUBAOTCSL.

6.22. CTOI JIUMUT OpJiep B MOKYNKY («IOKyIKa» —
HamnpaBJIeHHe opJiepa), Y KOTOPOTO HalpaBJieHHe
cToma - 3TO IieHa “bua”’, cTaHOBUTCS JIMMUTHBIM
Op/lepoM B NOKYIKY MO JIMMUTHOW IieHe, Korja
MaKCHMMaJibHas 1ieHa buj gocturaeT ypoBHS MU
BbIllIE [[eHbl CTOII.

6.23. CTOI IMMUT OpJiep B NOKYNKY («IMOKyIIKa» —
HamnpaBJieHHe Oop/iepa), Y KOTOPOTo HalpaBJeHUe
cTroma - 3TO IjeHa “Ack”, CTAaHOBUTCSI JIMMUTHbBIM
Op/lepoM B MOKYNKY IO JUMHUTHOHU I|eHe, KOT/a
MUHHUMaJbHas IieHa ACK JI0CTUraeT YPOBHS WUJIH
BbILIE IIEHBI CTOII.

6.24. CTon JIMMHUT OpJiep B NPOAAXKy («Ipojaaka»
-  HampaBJeHHe  oOpjZepa), Yy  KOTOpOro
HampaBJeHWe cToma - 23To UeHa “Bupn”,
CTAaHOBUTCS JIUMUTHBIM OPAEPOM B MPOJAXKY IO
JIMMUTHOM IleHe, Korja MakcuMaJjbHas LieHa by
JIOCTUTAEeT YPOBHS WUJIK HUKE LIEHbI CTOII.

6.25. CTon JIMMUT OpJiep B NPOAAXKy («Ipojakar»
-  HampaBJeHHe  oOpjZepa), Yy  KOTOpOro
HampaBJeHHWe CcToma - 3To IeHa “Ack’,
CTAHOBUTCS JIMMUTHBIM OPZIEPOM B MPOJAANKY MO
JMMUTHOM IleHe, KorjJa MUHHUMaJIbHas IjeHa AcCK
JIOCTUTAET YPOBHS UJIK HUXKE LleHbI CTOII.

6.26. CTon JIMMUT OpJZep C TUIOM 3KCHOHUpPALUHU
Good Till Cancel Bcerga akTUBHBIH ¥ CTAHOBUTCS
JIUMHUTHBIM OpJIEPOM COTJIAaCHO MyHKTaM 6.22-
6.25 maHHoro PersiameHTa, eCc/id He OTMEHsIeTcs
KnueHnTom.

6.27. Cton JIMMUT OpJep C TUIOM 3KCHOHUpPALUHU
Good Till Date/Time or Good For Seconds Bcerza
aKTUBHBIM M CTAHOBUTCS JIMMHUTHBIM OpPJAEPOM
COTJIaCHO MyHKTaM 6.22-6.25 JaHHOTO
PerniameHTa, eciu He oTMeHseTcsa KineHTOM Hin
He HacTynaeT CPOK 3KCIUPaALUH.

Tpeiaunr CTon
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6.28. To place a Trailing Stop, the Customer shall
specify the following parameters:

a)
b)
0)
d)
e)
f

g)

h)

Instrument

Maximum Order Quantity
Order Side

Minimum Order Quantity
Order Expiry

Order Trail By

Order Stop Side

Order Limit Price (optional)

6.29. Trailing Stops of Immediate or Cancel and Fill
or Kill Order Expiry types are not supported.

6.30. Once the Server receives a buy Trailing Stop (a
“buy” as the Order Side), the Server:

a)

b)

places a buy Stop Loss order (if Order Limit
Price is not specified) or a buy Stop Limit
Order (if Order Limit Price is specified)
with the Order Stop Price at the current Bid
with the highest Rate plus Trail By Pips (if
Order Stop Side is “Bid”) or at the current
Ask with the lowest Rate plus Trail By Pips
(if Order Stop Side is “Ask”).

constantly changes the Order Stop Price as
defined in clause 6.30 (a) of these Terms of
Business if the difference between the
Order Stop Price and the current Bid with
the highest Rate (if Order Stop Side is “Bid”)
or the current Ask with the lowest Rate (if
Order Stop Side is “Ask”) exceeds Trail By
Pips.

6.31. Once the Server receives a sell Trailing Stop (a
“sell” as the Order Side), the Server:

a)

places a sell Stop Loss order (if Order Limit
Price is not specified) or a sell Stop Limit
Order (if Order Limit Price is specified)
with the Order Stop Price at the current Bid
with the highest Rate minus Trail By Pips (if
Order Stop Side is “Bid”) or at the current
Ask with the lowest Rate minus Trail By

6.28. [lns1 pa3MeuieHusa TpelnHr crona Kinenty
Heo6X0AMMO YKa3aThb CJeJylollihe NapaMeTphl:

a) HUHCTPYMEHT;

b) MakcuMasibHBIN 06'BEM OpPAEPA;

C) HampaBJIeHHEe OpJepa;

d) MHHUMaJbHBIA 06'BEM OpJIEPA;

e) 3Kcmupauus opepa;

f) orcraBaHue opaepa;

g) HampaBJ/IeHHe CTONa OpJepa;

h) uenaiuMut opzepa (Heo653aTeNbHO).

6.29. TpelJIUHI CTON He MOJJAEpPKUBAETCA Y
OpZlepoB € THUIOM 3Kcnupanuu Immediate or
Cancel u Fill or Kill

6.30. Kak ToJIbKO Ha cepBep NOCTyNaeT TPEUTUHT
CTON B MOKYNKY («IOKyIKa» - HalpaBJeHHe
opZepa), cepBep:

a) Pasmemaer opzep cTon JiocC B MOKYINKY
(ecnu LieHa JIUMUT He yKa3aHa) WU CTON
JIUMUT OpJZep B MOKYNKy (ecau IeHa
JIUMUT yKa3aHa), NpUYeM IleHa CTON —
3TO MaKCHMaJibHas TeKyulias leHa bup
IJIIOC OTCTaBaHUWe B NyHKTax (ecyu
HamnpaB/ieHHe CToma - 3To lLeHa “bux’),
WM MHUHUMaJsbHas TeKylas IeHa Ack
IJIIOC OTCTaBaHUWe B NyHKTax (ecyu
HampaBJIeHHe CToMa — 3TO neHa “Ack”).

b) IlocTossHHO uW3MeHsieT LeHy CTOIN, Kak
ykazaHo B nyHkTe 6.30 (a) pgaHHOro
PersiaMeHTa, ecad pasHHULA MEXAY
LleHOW CTON W TeKylleld MaKCHMMaJIbHOU
neHo#l bug (ecnu HanpaB/ieHHe cToma -
3To neHa “bupg’) wuam  TekyuieH
MUHUMaJbHOH  1eHoW Ack (eciu
HampaBJieHHe cToma - 3To LeHa “Ack”)
NpeBbIIIAeT OTCTABAHHUE B MYHKTAX.

6.31. Kak TosIbKO cepBep mnoJiyyaeT TPEWUIMHT
CTON B NpoAaxy («Impojaxka» - HalpaBJeHHe
opZepa), cepBep:

a) Pasmernaet opzep CTOm JI0CC B IPOAaXKY
(ecsiv 1ieHa IMMUT He YKa3aHa) WK CTOI
JUMUT opjep B mpojaxy (ecaud IieHa
JUMUT yKaszaHa), NpUYeM I[[eHa CTOI -
3TO MaKCHMaJsibHasl TeKylasi IeHa buna
MHHYC OTCTaBaHHe B MyHKTax (ecau
HampaBJiIeHWe cToma — 3To LeHa “bupg”)
WM MHHUMaJsibHasl TeKyllasi neHa Ack
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Pips (if Order Stop Side is “Ask”).

b) constantly changes the Order Stop Price as
defined in clause 6.31 (a) of these Terms of
Business if the difference between the
Order Stop Price and the current Bid with
the highest Rate (if Order Stop Side is “Bid”)
or the current Ask with the lowest Rate (if
Order Stop Side is “Ask”) exceeds Trail By
Pips.

One Cancels Other (OCO) Order

6.32. 0CO Order consists of two legs:

a) leg 1: a Stop Loss Order or a Stop Limit
Order

b) leg2:a Limit Order

6.33. If leg 1 is a Stop Loss Order, the Server
executes the Stop Loss Order in accordance with
clauses 6.12-6.19 of these Terms of Business. If leg 1
is a Stop Limit Order, the Server executes the Stop
Limit Order in accordance with clauses 6.20-6.27 of
these Terms of Business.

6.34. The Server executes the leg 2’s Limit Order in
accordance with clauses 6.7-6.11 of these Terms of
Business. Limit Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported as
leg 2 Orders.

6.35. Once the Order at one leg is fully executed, the
Server cancels the Order at the other leg. Once the
Order at one leg is partially executed, the Server
accordingly reduces the Order Quantity of the Order
at the other leg.

If Done Order
6.36. If Done Order consists of two Orders:

a) IFD If: a Stop Loss Order, or a Stop Limit
Order, or a Limit Order

c) IFD Then: a Stop Loss Order, or a Stop Limit
Order, or a Limit Order, or an OCO Order.

6.37. Once the Server receives an If Done Order, the
Server executes the IFD If Order in accordance with
clauses 6.12-6.19 of these Terms of Business if the
IFD If Order is a Stop Loss Order, or in accordance
with clauses 6.20-6.27 of these Terms of Business if
the IFD If Order is a Stop Limit Order, or in
accordance with clauses 6.7-6.11 of these Terms of

MHHYC OTCTaBaHHWe B NyHKTax (ecau
HalpaBJIeHHe CToIa — 3TO 1eHa “Ack ).

b) IlocTossHHO H3MeHseT LieHy CTOI, Kak
ykazaHo B mnyHKTe 6.31 (a) JgaHHOro
PersiamMeHTa, ecJd pasHHULA MEXAY
LleHOW CTON U TeKylleld MaKCHMMaJbHOMU
ueHoit buj (ecnu HampaBJ/ieHHe cToma -
3To 1neHa “‘bug’) wam  Tekyulen
MUHUMaJbHOM  1eHoW Ack (eciu
HamnpaBJiIeHWe CToma - 3TO LeHa “Ack”)
IpeBbIIIaeT OTCTaBaHUeE B MYHKTAX.

Bsaumoormensawmui Opaep One Cancels Other
(0CO) Order

6.32. Opzep OCO coctouT us Byx yacrtei (legs):

a) Yacre (leg) 1: ophep crom Jiocc WU
op/iep CTOI JIUMHUT.

b) Yacrs (leg) 2: muMuTHBIN OpAep.

6.33. Eciin yactb (leg) 1 - aTo opaep cTon Jocc,
cepBep HCIOJIHAET OpZEep CTON JIOC COTJIACHO
nyHKTaMm 6.12-6.19 ganHoro PersiameHnTa. Eciu
yacTb (leg) 1 - 3TO OpAep CTON JIMMUT, CEpBEP
WCIOJIHSIET OpAep CTON JIUMUT  COTJIACHO
nyHKTaM 6.20-6.27 faHHoro PersnameHTa.

6.34. CepBep UCIIOJIHSIET JIUMUATHBINA OpJep 4acTu
(leg) 2 corsacHo nyHkTaMm 6.7-6.11 pgaHHOTO
PernamenTa. JlUMUTHBIE oOpAepa C THIOM
akcnupanuu Immediate or Cancel u Fill or Kill He
MOTYT ObITh OpZiepaMu yacTu (leg) 2.

6.35. Kak TOJBKO oOpJep B OJHOW 4YacTu
MOJIHOCTBIO UCIOJIHSIETCS, CepBep OTMEHseT
Apyryto 4acTb. Kak To/1bKO opZiep B OLHOU 4acTH
YAaCTUYHO UCIOJHSIETCS, CEPBEP COOTBETCTBEHHO
yMeHbIlIaeT 06'beM Op/iepa B IPyTroi YacTH.

YcnoBHbie opJaiepa If Done Order

6.36. Opaepa If Done cocTosT U3 BYX OPAEPOB:

b) Opgep IFD Ecau (If): cton snocc opaep,
CTONl JIMMUT OpAep WIM JMMUTHBIHA
opJep.

d) Opgep IFD 3arem (Then): crom socc
opZiep, CTON JIUMHUT OpAep, JUMHUTHBIH
opzep uau 0CO.

6.37. Kak ToJsibKO Ha cepBep noctymaet opgaep If
Done, cepBep ucnosausiet opzep Ecnu (If) opgepa
IFD cornacHo mnyHKkTam 6.12-6.19 paHHOro
PersiameHTa, pu yciaoBuy, 4yto opaep Ecau (If)
opaepa IFD - 3TO cTrom sMMUT opAep, WU
COrJIacHO NMyHKTaM 6.7-6.11 ganHoro PersamenTa
npu yciaoBuu uto opzep Ecnu (If) opgepa IFD -
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Business if the IFD If Order is a Limit Order.

6.38. Once the IFD If Order is partially or fully
executed for the first time, the Server places the IFD
Then Order with the Order Quantity equal to the
amount that has been executed for the IFD If Order.
On any further execution of the IFD If Order the
Server changes the IFD Then Order’s Order Quantity
accordingly.

6.39. IFD If (if the IFD If order is not a Limit Order)
and IFD Then Orders of Immediate or Cancel and
Fill or Kill Order Expiry types are not supported.

Other Orders

6.40. The Customer acknowledges that the Company
has the right to introduce new Order types, or
change the terms of execution of Order types
defined in clause 6 of these Terms of Business, at
any time with immediate effect without giving a
prior Written Notice to the Customer. The Customer
should not use Orders of new types unless the
Customer fully understands their nature and how
they will be executed by the Company. The
Customer shall be responsible for all financial losses
caused by using Orders of new types unless
otherwise agreed in the Operative Agreements.

7. Insufficient Margin Level
and liquidation of Open
Position

7.1. The Company is entitled to close out any or all
of the Customer’s Open Positions without the
consent of the Customer or any prior notice if the
Equity is equal or less than 60% of the Margin.

7.2. Margin Level is monitored by the Server and
subject to clause 7.1 the Server generates an
instruction to close out any or all of the Customer’s
Open Positions without prior consent of the
Customer or any prior notice. The Open Positions
will be closed out by the execution of relevant
Market Orders.

3TO JINMHUTHBIN OpAEep.

6.38. kak Tosnbko opnep Ecau (If) opmepa IFD
BIIEPBbIE YaCTUYHO WIv HOJIHOCTBIO
WCIOJIHSIETCS, CEpBep pa3MellaeT opfep 3aTeM
(Then) opaepa IFD, npuieM 06'beM opZiepa paBeH
CyMMe, KOoTopas Oblia MCIHOJIHEHA MO OpJepy
Ecnu (If) opzepa IFD. llpu at060M JanbHeHeM
ucrnosHeHuu opgepa Ecau (If) oppepa IFD,
cepBep COOTBETCTBEHHO W3MeEHSET 00beM
opzepa 3ateM (Then) opgepa IFD.

6.39. Opaep Eciu (If) opgepa IFD (npu ycioBuy,
yto opaep Ecau (If) - 3T0 He IUMUTHBIA opJiep)
u opgep 3arem (Then) opaepa IFD c Tumom
skcnupanuu Immediate or Cancel u Fill or Kill He
MO/ P>KUBAKOTCS.

rve opjgepa

6.40. K/iMeHT NpU3HaeT U COTJallaeTcs C TeM,
yTo KoMnaHus uMeeT paBo BBOAUTDb HOBbIE
TUIIbI OP/IEPOB UJIU U3MEHATD YCJI0BUS
VICIIOJIHEHHS TUIIOB OP/lePOB, YKa3aHHBIX B
MyHKTe 6 faHHOTrOo PersiaMeHTa, B 11060€ BpeMs C
He3aMe//IUTeJbHbIM BCTYILJIEHHEM B CUJIy 6e3
npe/iBapUTeJbHOr0 MMCbMEHHOTO YBeIOMJIEHUS
KJIMeHTa. KJIMeHT He 0/KeH UCN0JIb30BaTh
HOBbI€e TUIIbI OP/IEPOB JI0 TeX 10D, TOKa B TOJHOHN
Mepe He U3YYUT UX U TO, Kak KoMnaHus ux
vcnosiHseT. K1MeHT e JUHOJUYHO HeCeT
OTBETCTBEHHOCTH 3a Bce QUHAHCOBBIE YOBITKH,
BO3HHUKIIMeE BCAe[CTBUE UCN0Jb30BaHUSA
OpZlepOB HOBOT'O TUIA, €CJIU B ONlepaliuOHHbIX
corJlallleHUsX He OTOBOPEHO MHOEe.

7. HepocTaTOYHBIA yPOBEHD
Map>Ky U JIMKBUAALUS
OTKPBITBIX O3ULUU

7.1. KoMmnaHusi vMeeT MpPaBO 3aKPBITh JIHOYIO
WIN BCe OTKpPbIThle mo3unuu KiveHTa 6e3
COrJIacUsl WM NpeiBapUTeSbHOr0 YBeJOMJIEHUS
KiueHTa, ecsiu coctosHue JKBUTH MeHee 60% oT
MapKH.

7.2. YpOBeHb Map>XU KOHTPOJIMPYETCS CEPBEPOM,
KOTOpBIM, B CJydyae HCIOJHEHUsA ycuaoBusa 7.1,
reHepUpyeT pacrnopsi>keHue Ha NPUHYAUTeNbHOe
3aKpbITHE JIIOGOW WM BCeX MO3UIMK KiumeHTa
6e3 corjiacus WUIIN npeJBapUTeJIbHOTO
yBefoMyeHuss KimeHTa. OTKpBITBIe NO3HUIIUHU
O6yAyT 3aKpbITBl B INPUHYJUTEJbHOM MOpPsSJKe
nyTeM VCIIOJTHEHUS COOTBETCTBYIOIINX
PBIHOYHBIX OP/IEPOB.
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7.3. If the actions described in clauses 7.1 and 7.2 of
these Terms of Business have resulted in a negative
Trading Account Equity, the Customer shall be liable
for the loss and must make a payment of the full and
total amount due immediately.

8. Disputes

8.1. Both the Company and the Customer have the
right to initiate the process of Dispute resolution. In
a case where the Company initiates it, the decision
must be made and all the necessary actions must be
taken within two Business Days from the moment
the Dispute arises.

8.2. If any conflict situation arises when the
Customer reasonably believes that the Company as
a result of any action or failure to act breaches one
or more terms of these Terms of Business, the
Customer has the right to lodge a complaint with the
Company as soon as reasonably practicable but in
any case within two Business Days after the
grievance has arisen.

8.3. A complaint shall be lodged with the Personal
Area at the Web-site of the Company. All complaints
lodged by any other means (for example, on a
forum, etc.) will not be considered.

8.4. A complaint shall include:

a) name and surname of the Customer (or
company name if the Customer is a legal

entity);

b) Customer’s login to the Trading Platform;

c) details of when the conflict first arose (date
and time in MSC);

d) Order ticket;

e) description of the conflict situation
supported by the reference to these Terms
of Business.

8.5. The complaint must not include:

a) affective appraisal of the conflict situation;

7.3. Eciu pelcTBUs, ONUCaHHbIE B MyHKTax 7.1 u
7.2, mpuBeJU K OTPHULATEJbHOMY COCTOSIHUIO
TOProBOTO cyeTa, KinuneHnr HeceT
OTBETCTBEHHOCTh 3a VOBITKM U 00s13yeTcs
HeMe/IJIeHHO BBIIJIaTUTh MOJIHYI0 CYMMY.

8. [lopa0K yperyJimpoBaHus
CIIOPHBIX CUTYaLlUU

8.1. U Komnanuga, u KiveHT HMewT mnpaBo
VHUIMUMPOBATh MNpOIlecC paspelleHuss CHOPHOU
cutyauud. B ciyvyae, ecin  KommnaHus
WHULOMUDYET 3TOT MpOLECC, pelleHHe MAO0JKHO
ObITb NPUHATO M BCe HeO6XOAUMble Mephl
OPUHATBl B TeuyeHHe JABYX paboyux JHeH ¢
MOMEHTa BOSHUKHOBEHUS CIIOPHOMN CUTYaLHH.

8.2. Ecnu kakass-nmu60 KOHQJIMKTHAsh CUTyaLUs
BO3HMKaeT B TOM cJjyyae, Kkorjga KiueHT
HacTauBaeT Ha ToM, yTo KoMnaHus B pe3yJibTaTe
CBOUX JeMCTBUM WM 6e3[eHCTBUS HapyllaeT
OJIHO W/ GoJiee YCJI0BUHM JaHHOro PersaMmeHTa,
KnneHT uMeeT mpaBo NMojaTh CBOK NPETEH3UIO
Ha paccMOTpeHMe IIpU TepBOoH  yJ06HOH
BO3MOKHOCTH, HO He MI03Ke JIByX pabo4ux AHel C
MOMEHTa BOSBHUKHOBEHMUS CIIOPHOM CUTYaLUH.

8.3. IIpeTeH3us [Jo/KHA OBITh NpeJCTaBJEHA B
OTnen paccMOTpeHHs ajob W CHOpPOB, NMyTeM
3al0JHeHUs crnenuajbHod ¢opMel B JIMuHOM
KabuHeTe Kiunenra. Bce npeTeH3uH,
OTIpaBJIeHHble MHBIM CcII0CO60M (Hampumep,
onuvcaHHble B GopyMe), He pacCMaTPUBAIOTCS.

8.4. [IpeTeHn3us JoKHA COAEPKATh:

a) uMa u o¢amuauro Kiaventa (wiau
Ha3BaHWe KoMMaHWH, ecad KineHT -
I0PUAUYECKOE JIUIIO);

b) sorun Kinnenrta B Toprosoii miatdopme;

c) jgaty u BpeMs BO3HUKHOBEHHUS
npo6sieMHo# cutyanuu (GMT);

d) TuKepBI BCcex oCiapruBaeMbIX OPJEPOB;

e) OoIHMCaHWe CyTH CIOPHOHW CUTyalUH CO
CCBIJIKOM Ha NMyHKT/NyHKTbl HACTOSLIETr0

PerjaMeHTa, KOTOpbIE, MO MHEHUIO
KimeHTa, 66111 HApyILIEHBL.
8.5. [IpeTeH3us He J0HKHA COEPIKATD:
a) SMOLMOHAJBHYK  OILEHKy  CIHOpHOMU

CUTYaLUH;
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b) offensive language;
¢) uncontrolled vocabulary.

8.6. The Company has the right to refuse a
complaint if any of clauses 8.2, 8.3, 8.4 or 8.5 have
been breached.

8.7. The Server Log-File is the most reliable source
of information in a case of any Dispute. The Server
Log-File has the absolute priority over other
arguments including the Client Terminal Log-File.

8.8. If the Server Log-File has not recorded the
relevant information to which the Customer refers,
the argument based on this reference may not be
considered.

8.9. The Company may resolve all Disputes:

a) by crediting/debiting the Customer’s

Trading Account;

b) by voiding Transactions; and/or
¢) by cancelling Orders.

The Company has the right to choose the method of
Dispute resolution at its sole discretion.

8.10. Disputes not mentioned in these Terms of
Business are resolved in accordance with the
common market practice and at the sole discretion
of the Company.

8.11. The Company shall not be liable to the
Customer if for any reason the Customer received
less profit than had hoped for or incurred a loss as a
result of uncompleted action which the Customer
had intended to complete.

8.12. The Company shall not be liable to the
Customer in respect of any indirect, consequential
or non-financial damage (emotional distress etc.).

b) ockopbuTenbHbIE BbICKA3bIBAHUS;
C) HEHOPMAaTHBHYIO JEKCHUKY.

8.6. KoMnaHus BIpaBe OTKJIOHUTBb NPETEH3HIO B
clyd4ae HecoOJI0JleHUs] YCI0BUM, YKa3aHHBIX B
n.m. 8.2, 8.3, 8.4 or 8.5.

8.7. Ilpu paccMOTpeHUH CIOPHOW CUTYyaL U
OCHOBHBIM MCTOYHUKOM HMHQOpMaLUU SIBJSETCS
Jor-gais cepBepa. Ilpu 3Tom uHbopMauus us

Jor-¢aiina cepBepa  uMeeT  6e3yCIOBHBIN
MIpUOPUTET  IIO OTHOWIEHUI K  ApyTrUM
apryMeHTaM I[IpM  pacCMOTPEHUU  CHOPHOU

CUTyallud, B TOM 4YHuCJIe U IO OTHOWEHHIO K

vHbopManuu U3 Jor-¢paiysa  KJIHEHTCKOro
TepMUHaJA.

8.8. OrcyrctBue B Jior-dgailsie  cepBepa
COOTBETCTBYIOIEH 3alucH, MOATBEPKAAOIEH

HaMepeHHe KiMeHTa, ABJISeTCS OCHOBAHUEM JJIS
NpU3HAHUS  HeJeMCTBUTE/NbHBIM  apryMeHTa,
IOCTPOEHHOTr0 Ha QaKTe CyLeCTBOBAHHUs TAKOTO
HaMepeHHUs.

8.9. YperynupoBaHue COOPHOM CUTyallUd MOXKET
oCylecTBJIATbCSI KoMnaHuei:

a) B BU/IE KOMITEHCAllMOHHOH
KOPPEKTUPOBKH, HAYUCJISIEMOU Ha
TOProBbIX cyeT Knuenra WU
CIHCBbIBAEMON C  TOProBOro  CyYeTa
KinuneHnra;

b) mnyTem BoccTaHOBJIEHUS OPJIEPOB;
C) myTeM yJaJleHHUs OpJlepoB.

KoMmmaHuss uMeeT 1mpaBo BbIOpaTb Crnoco6
yperyJinpoBaHus CIIOpPHOM CUTYaLUU
HCKJIIOYUTEJBHO [10 CBOEMY YCMOTPEHHUIO.

8.10. B ciayyae BO3HUKHOBEHHS
CUTyallud, He TMpPONUCAaHHOH B
PersameHTe, OKOHYaTeJbHOe pellleHue
NpUHUMaeTCcsa Komnanuei ucxona u3
OOILEeNPUHATON PBIHOYHON NPAKTHUKH U CBOHUX
npejcTaBJIeHUN 0 cnpaBe/JINBOM
yperyJaupoBaHUU CIIOPHOU CUTyaI[UHU.

CIIOpHOH
HacTosIIeM

8.11. Eciu KineHT uMes HaMepeHUe COBEPUIUTh
Kakoe-TO JeWCTBUe, HO He COBEPIIUJ ero Io
KaKo#-1160 npuunHe, KoMnaHus He Bo3MeLlaeT
KinveHTy HeZomoJsiyueHHYI0 B pe3yJbTaTe 3TOrO
NpUObLIb UM NOHECEHHbIE B pe3yJibTaTe 3TOr0
YOBITKH.

8.12. Komnanusa He Bo3MewaeT KiueHTy

KOCBEHHbIH, HenpsMou 158)071 Apyrou
HeMaTepUaIbHbIA yiiep6 (MopasbHBIA yiiepb u
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8.13. The Compliance Department shall consider
any Customer’s complaint or Dispute and endeavour
to investigate any Dispute or complaint as soon as
reasonably practicable. All complaints will be
considered within two Business Days from the day
the complaint is received.

8.14. The Company shall take all necessary actions
in accordance with clauses 8.9 (a), (b) and/or (c) as
soon as reasonably practicable but in any case
within one Business Day after the decision in
respect of the Dispute is made.

8.15. If the Customer has been notified in advance
by Trading Platform internal mail or some other
way of routine construction on the Server,
complaints made in respect of any unexecuted
Instructions or Orders which are given during such
construction period, are not accepted. The fact that
the Customer has not received a notice shall not
constitute a reason to lodge a complaint.

8.16. No Customer complaints will be accepted in
respect of the financial results of the deals made
using temporary excess Free Margin on the Trading
Account gained as a result of a profitable position
(cancelled by the Company afterwards) opened at
an Error Quote or at a Quote received as a result of a
Manifest Error.

8.17. In respect of all Disputes any references by the
Customer to the Quotes of other companies or
information systems will not be taken into account.

8.18. No complaints are accepted if the Customer is
not able to send an Instruction:

a) because of the poor Internet connection
either on the side of the Customer or the
Company or both; or

b) asaresult of a Manifest Error; or

c) as a result of the failure of the Trading
Platform software/hardware either on the
side of the Customer or the Company or
both.

8.19. If an Order has been cancelled by mistake:

T. 11.).

8.13. OTxesn mo pacCMOTpPEHUIO KaJob U CIIOPOB
paccMaTpuBaeT NpeTeH3UI0 KiiMeHTa U BBIHOCUT
pellleHHe O CIOPHOM CUTyalUH B KpaTdanlive
CPOKHM.  MaKCHMa/JbHO  BO3MOXHBIH  CDOK
paccMOTpeHHUs NpeTeH3UU - JBa pabouyux JHA C
MOMEHTa ee NoJIy4YeHHsl.

8.14. KoMmnaHus ocyulecTBJ/sIeT yperyJaupoBaHue
CIIOPHOM CHUTYaIlMU B COOTBETCTBHUHU C 1. 8.9 (a),
(b) and/or (c) B kpaTuaiilive CPOKH, HO He MO3Ke
OJlHOro pa6oyero AHA C MOMEHTa NPHUHATUSA
pelleHus N0 CIOPHOM CUTYalUH.

8.15. He nmnpuHUMAWTCS TMpPeTEeH3UH IO
HeobpabOTaHHBIM pPACHOPSKEHUSAM, OTJAHHBIM
BO BpeMsl NpodUIaKTUUECKUX PabOT Ha CEPBEPE,
ecJid 0 TMOJOOHBIX paboTtax KineHTy O6bLIO
BBICJIAHO yBeJlOMJIeHHEe 110 BHYTpPeHHeH IoYTe
TOpProBod IIaTPopMbl MM JIOOGBIM HHBIM
cnioco6oM. PaKT HeNoJyyeHHUs YBeJOMJIEHUS He
SBJSETCA OCHOBaHUeM JJA NpegbABJeHUA
npeTeH3uH.

8.16. He nmnpuHuMMawTCAd 0OpeTeH3Ud Ha
aHHyJMpoBaHMe  (QUHAHCOBBIX  pe3y/JbTAaTOB
TOPTOBBIX ONlepaliiii, KOTOpble GbLIN COBEpPIIEHbI
KnmeHTOM Ha  [JONOJHUTEJNBHYIO  Mapixy,
o6pa3oBaBlLIylOCI Ha TOProBOM cyeTe B
pe3yJibTaTe COBeplleHUs NPUOBLIIBHON CAesKH
(BmocsnencTBuu oTMeHeHHON KommaHuell) mo
HEepbIHOYHOM KOTHUPOBKE HWJIM 10 KOTHPOBKE,
MOJIyYeHHOM UM BCJEACTBUE $SIBHOM OLIUOKU
Juepa.

8.17. [lpu paccMOTpPeHUMH CHOPHBIX CUTYAlUHU
Jobble ccbUIKM KiiMeHTa Ha KOTHPOBKHU JAPYTHX
KOMIIAaHUHA WJM HWHGOPMALMOHHBIX CUCTEM
SIBJISIIOTCSI HEIIPABOMOYHBIMU U HE TPUHUMAIOTCS
BO BHUMaHHUe.

8.18. He npuHuMatroTcsa npeteH3un oT Kiuenra B
cnydasix, ecau KiueHT He cMor OTHPaBUTh
Hnopy4JeHHe:

a) u3-3a IUIOXOr0 KadyecTBa CBsI3M Ha
ctopoHe KineHTa uiM cepBepa, WU C
00eHux CTOPOH;

b) Bpe3syiabTaTe IBHOU OLUIMOKY;

Cc) B pe3yabTaTe c60s B HPOrpaMMHOM
u/unu anmapaTHOM obecrne4yeHUHU
TOproBod maTPopMbl Ha CTOPOHE
KineHnTta uav Ha ctopoHe KommaHuu,
WJIU C 06erX CTOPOH.

8.19. Ecsiu Opjep 6611 OUIMG0YHO OTMEHEH:
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a) because of the failure, malfunction or
misuse of the Trading Platform
software/hardware; or

b) because of the insufficient Free Margin
required to make a Transaction as a result
of an Error Quote in the Quotes Flow at
which Unrealised P/L for the Open
Positions have been calculated; or

c) because of the insufficient Free Margin
required to make a Transaction as a result
of a Dispute in respect of another Order,
Open Position or Transaction,

the Order will not be reinstated and no complaints
in respect of this matter are accepted.

8.20. If an Order has been erroneously executed:
a) atan Error Quote; or
b) because of a Manifest Error; or

c) because of the failure, malfunction or
misuse of the Trading Platform software,

and the Company initiates a Dispute resolution in
accordance with clause 8.1, the Company voids the
Transaction. The Order will not be reinstated and no
complaints in respect of this matter are accepted.

8.21.1f:

a) the Company erroneously executes an
Order at a price which differs from the price
at which the Company should have
executed it in accordance with clause 6; and

b) the Company initiates a Dispute resolution
in accordance with clause 8.1,

the Company debits/credits the Customer’s Trading
Account with the difference between the value of
executing a Transaction at the actual execution price
and the value of executing a Transaction at the price
at which the Order should have been executed in
accordance with clause 6.

8.22. No complaints are accepted if an Order has not
been executed:

a) atan Error Quote; or

b) because of the insufficient Free Margin
required to make a Transaction as a result

a) B pesyabTraTe c60osg B MNpPOrpaMMHOM

u/unu anmnapaTHOM obecne4yeHUHU
TOProBo# n1aTPopMbi;
b) B pesysbTaTe HEXBAaTKU CBOOOJHOM

MapyKd ISl TPOBEJEHUs] TpPaH3aKIUH,
KaK CJIe/ICTBHE OIIN60YHON KOTHPOBKHU B
NOTOKE MO KOTOPOH O6bLI paccydTaH
HepeasbHbIA YOBITOK/I[IpUGHLIB;

C) B pesyJbTaTe HEXBAaTKU CBOOOJHOM
MapXKu J[Js NpOoBeJleHUs TpaH3aKIUY,
KaK CJeJCTBUe CIIOPHOW CUTyaluu
OTHOCHUTEJIBHO Apyroro opzepa,
OTKDPBITOH NMO3ULUU UJIK TPAH3aKIUHY,

opaep He 6y,qu BOCCTAHOBJIEH, W HHKAKHeE
MpeTEeH31H 110 3TOMY BOIIPOCY HE IPUHUMAIOTCA.

8.20. Ec/iu opziep 6b1J1 OIIMO0YHO UCTIOJTHEH:
a) 1o oUMOO0YHON KOTHPOBKE;
b) B pe3ysbTaTe IBHOH OIIHMOKUY;

c) B pesyabTraTe c60sg B MNPOrpaMMHOM
u/unu anmnapaTHOM obecneyeHUHU
TOProBo# naaTopmsl,

KoMnaHus wHHUIMUpYyeT pa3spelleHHe CHOPHOU
CUTyalMu corJacHo nyHkty 8.1, KommnaHus
aHHyJMpyeT TpaH3akuuio. Oplep He OyJeT
BOCCTaHOBJIEH, U HUKAKHe MPETEeH3UHU M0 3TOMY
BOIMPOCY He IPUHUMAIOTCS.

8.21. Ecnu:

a) Kommanust omin604HO HMCIOJIHUIA OpAED
10 IleHe, OTJMYAIOIEeHcsd OT IEeHbl, 10

koTtopoit KommaHusi pgomkHa 6blia
WCIOJIHUTb OPJep COIJIACHO I1.6;
b) KoMmnanusi UHULUHpYeT paspelleHue

CIIOPHOM CUTYyalL UM COTJAaCHO NMyHKTY 8.1,

KoMmnanus CIYCbIBaeT/HAYUCISAET
KOMITEHCAI[HOHHYIO KOPPEKTHPOBKY c/Ha
TOProBbId cueT KyiMeHTa ¢ pa3HUlled B 3HaYeHUH
WCIOJIHEHUS TPaH3aKIUU Mo GpaKTUUYECKOH IeHe
KCIIOJTHEHUS u 3HaYeHUU HCIOJTHEHUS
TpaH3aKIUH 10 IieHe, 10 KOTOPOH Op/iep A0JKeH
ObLJI ObITh UCIIOJIHEH COTJIACHO IL.6.

8.22. IIpeTeH3UX He MPUHUMAIOTCS, €CJU OpJep
He OblJI UCIIOJIHEH:

a) I0 OIMOGOYHON KOTHPOBKE;

b) B pesysbTaTe HEXBAaTKU CBOOOJHOM
MapXXd JJs NpOBeJleHUs TpaH3aKLUY,
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of a Dispute in respect of another Order,
Open Position or Transaction (in this case
the Order is automatically cancelled and
will not be reinstated and no complaints in
respect of this matter will be accepted).

8.23. If the Server erroneously liquidates the
Customer’s Open Positions in accordance with
clause 7.1:

a) atan Error Quote; or

b) because the Company makes a Manifest
Error and clause 7.1 is breached; or

¢) because of malfunction or misuse of the
Trading Platform software and clause 7.1 is
breached; or

d) because clause 7.1 is breached as a result of
an Error Quote in the Quotes Flow at which
Unrealised P/L is calculated; or

e) because clause 7.1 is breached as a result of
a Dispute in respect of another Order, Open
Position or Transaction,

and the Company initiates a Dispute resolution in
accordance with clause 8.1, the Company will pay
the Customer the difference between the value of
closing the Open Position at the actual close price
and the value of closing the Open Position at the
Quote which is not an Error Quote and is registered
in the Quotes Flow at the moment the position is
closed.

8.24 The Customer has the right to appeal to the
KROUFR dispute committee in case the Customer
disagrees with the Dealers’s (Company’s) decision
in respect of the complaint; or the Customer can
take legal action in respect of the Company in strict
accordance with Clause 16 of the Customer
Agreement.

9. Confirmations and Trading
Account Information

9.1. Following the execution of an Order on the
Customer’s Trading Account, the Company will
confirm that Transaction as soon as practicably
possible by posting a Confirmation on the Client

KaK CJeCTBUe CIIOPHOM CHUTyaunuu
OTHOCHUTEJIbHO Apyroro opZepa,
OTKPBITOH MO3ULMU WIM TPaH3aKLUUHU (B
3TOM CJy4ae oOpJep aBTOMaTHYECKU
OTMEHSIETC W He BOCCTAaHABJIMBAETCH,
HUKaKue MPETEH3UH MO 3TOMY BOINPOCY
He MPUHUMAIOTCA).

8.23. Eciu cepBep OWHGOYHO JIMKBUAUPYET

OTKPbITbI€ TIO3ULINH KnuenTa corsiacHo 1. 7.1:

a) 0 OIMOGOYHON KOTHPOBKE;

b) B pesysbTaTe fiBHOM o6k Komnanuu
Y HapylueHus 1. 7.1;

Cc) B pe3yabTaTe c60s B HPOrpaMMHOM

u/unu anmapaTHOM obecrne4yeHUHU
TOpProBod MJaaTPOpMbl U HapYylIeHHUs II.
7.1;

d) B pe3syabraTe HapymeHus 1m.7.1 Kak
CleACTBUE OLIMGOYHOW KOTUPOBKU B
MOTOKe, MO KOTOpPOU 6bLI paccuyuTaH
HepeasbHbIH YOBITOK/I[IpUGHLIB;

e) B pe3yabTaTe HapymeHuss 1.7.1 Kak
caefcTBUE CIIOpHOM CUTyaluu
OTHOCHUTEJIbHO Apyroro opJepa,
OTKPBITOM MO3UIMU WU TPAH3aKIUH,

KoMnanusa uHULMMpYyeT pa3pelleHUe CIOPHOU
cuTyauuud corjacHo nyHkrty 8.1, KommnaHus
BbIJIauuBaeT  K/iMeHTYy  pasHuULy  MexAay
3HAaYeHHEM 3aKpbITHUS OTKDPBITOM NO3HULMH MO
bakTHYecKkoM 1leHe W 3HaYeHUEeM 3aKpbITHUA
OTKPBITOH MO3ULUM 10 He OLIMOOYHOH U
3aperucTpUpoBaHHON B MOTOKe KOTHUPOBKE Ha
MOMEHT 3aKpbITHS MO3ULUH.

8.24. B ciiyyae Hecorylacus KiueHnTa ¢ pemieHueM
Juiepa no CnOpHOW CUTyaLlUH, OH UMeeT NpaBO
06paTUTbCA B KOMHCCHIO 10 paspeLleHHIo
criopoB nnpu KPOY®P.

9. llogTBepKAEeHUA U
MHpOpMaIUs O TOPTOBOM
cyeTe

9.1. Tocse wucrosHEHUs1 OpAepa Ha TOPrOBOM
cuete  Kimenta  Kommanussi  mojTBepguT
TpaH3aKIWI0 B KpaTyalliue CPOKH, OTIPaBUB
MOATBEPXK/EHUE B KJIMEHTCKOM TepMUHAaJIe,
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Terminal, however failure to do so will not affect the
validity of the Transaction.

9.2. Confirmations shall be deemed to be conclusive
and binding on the Customer.

9.3. The Company will post details of the Customer’s
Trading Account activity on the Client Terminal and
the Customer will be able to generate daily and
monthly reports of the Trading Account activity as
well as a report of each executed Transaction.

9.4. Updated Trading Account Information will be
available no more than twenty-four hours after any
activity takes place on the Customer’s Trading
Account. Posting of Trading Account Information on
the Client Terminal will be deemed delivery of
Confirmations.

9.5. The Company may in its absolute discretion
withdraw or amend any Trading Account
Information at any time. The Trading Account
Information posted on the Client Terminal shall
(unless it is manifestly incorrect) be conclusive
evidence of the Customer’s Transactions.

9.6. Unless otherwise agreed, the Customer agrees
that the Company is under no obligation to provide
Confirmations in hard copy or by email rather than
on the Client Terminal.

10. Interpretation of Terms

“If Done Order” shall mean an instruction to buy or
sell the specified quantity of the Instrument, subject
to clauses 6.36 - 6.39 of the Terms of Business.

“Limit Order” shall mean an instruction to buy or
sell the specified quantity of the Instrument, subject
to clauses 6.7 - 6.11 of the Terms of Business.

“Market Order” shall mean an instruction to buy or
sell the specified quantity of the Instrument, subject
to clauses 6.2 - 6.6 of the Terms of Business.

“Maximum Order Quantity” shall mean the
maximum number of a) units of Base Currency (for
a Currency Pair), or b) contracts (for a Precious

OJJHAKO coon MOATBEPNKAEHUA HE IOBJIMAET Ha
3HAa4Y€HHU e TPAaH3adKIHH.

9.2. [ToaTBepxAeHUS CYMTAIOTCS
OKOHYATeJbHBIMHU U  06sg3aTeJbHbIMU  AJs
Knuenra.

9.3. KomnaHus oTnpasJisieT M0 NOYTe AeTaJbHYI0
“HPOpMaIM0 06 aAKTUBHOCTH HA TOPrOBOM CUETE
KIUeHTa, KiMeHT  MoXxeT  reHepupoBaThb
eXeJHeBHble U eXeMeCA4YHble OT4YeTbl IO
aKTHUBHOCTH Ha TOPrOBOM CYeTe, a TaKKe OT4YeT
M0 KaXk/10M UCIOJIHEHHOHN TpaH3aKIUH.

9.4. O6GHoB/eHHas WH$OpMaLHUs O TOPrOBOM
cyeTe JOCTyIIHA He MO3JHee, 4eM 4epe3 24 yaca
nocJjie JO60M aKTHBHOCTHM Ha TOProBOM CYeTe
KnuenTta. OTnpaBka uHdoOpManuu 1o TOpropoMy
cyeTy CYMTaAeTCA npeJocTaBleHueM
MO/ITBEPXKAEHUH.

9.5. UCK/IIOUHTENIBHO 110 CBOEMY YCMOTPEHHIO U B
Jo60e BpeMs KoMIaHHA MOXeT COKpallaTh WU
nonpaysaTh WHopMalnuio O TOProBOM CYeTe.
Hudopmanus 0 TOPTrOBOM CueTe,
Oony0GJUKOBaHHAsE B KJIMEHTCKOM TepMUHAJE,
cuntaercsa (ecin  HET  SBHBIX  OIIHUGOK)
HeOIPOBEPKUMBIM Jl0Ka3aTeJbCTBOM
TpaH3akuui Kiuenra.

9.6. KiinmeHT corJamiaercda ¢ TeM, YyTo KomMnanusa
He 006s13aHa NpefocTaBJATh [loATBepXAeHUS B
OpUrvMHaJle WM 1o e-mail, a He B KJIMEHTCKOM
TepMHUHae, npu OTCYTCTBUU Apyroi
JIOTOBOPEHHOCTH.

10. TepMuHBI U
onpe/jiesieHUA

“If Done Order” - WHCTPYKUUS KYNUTb WJIU
npoAaTh olnpesie/ieHHOE KOJINY€eCTBO
HWHcTpymeHTa, corjlacHO myHKTaMm 6.36 - 6.39
JaHHoro PersnamenTa.

“Limit Order” - UHCTPYKIMSA KyIUTb UJIK POJIaTh

omnpejieleHHOe KOJIM4eCTBO HHcTpyMeHTa,
COrJIacCHO MmyHKTaM 6.7 - 6.11 paHHOro
PernameHnTa.

“Market Order”, «PbiHouHbIE Opgzep» -
MHCTPYKLUSA KyNUTb WIn npoJaTh
omnpeJieieHHOe KOJIUYECTBO HHCcTpyMeHTa,
COrJIaCHO mNyHKTaM 6.2 - 6.6 [aHHOro
PernameHnTa.

“Maximum Order Quantity” - MakcuMmanbHOE

equHuln, bBasoBoit BastoThl (s
napel), Wil b) KoHTpakToB (A

YHUCJIO a)
BasntoTHOM
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Metal), the Customer is willing to buy or sell when
placing the Order.

“Minimum Order Quantity” shall mean the minimum
number of a) units of Base Currency (for a Currency
Pair), or b) contracts (for a Precious Metal), the
Customer is willing to buy or sell when placing the
Order.

“One Cancels Other (OCO) Order” shall mean an
instruction to buy or sell the specified quantity of
the Instrument, subject to clauses 6.32 - 6.35 of the
Terms of Business.

“Order” shall mean an instruction from the
Customer to the Company to buy or sell a specified
number of a) units of Base Currency (for a Currency
Pair), or b) contracts (for a Precious Metal), subject
to clause 6 of the Terms of Business.

”

“Order Expiry” shall have the meaning set out in
clause 6.1 of the Terms of Business.

“Order Limit Price” shall mean the maximum
(minimum) Rate at which the Customer is willing to
buy (sell) when placing an Order.

“Order Side” shall mean a direction of a Transaction
(buy or sell).

“Order Stop Price” shall mean the Rate at which a
Stop Loss Order (Stop Limit Order) becomes a
Market Order (Limit Order) in accordance with
clauses 6.12-6.19 (6.20-6.27) of the Terms of
Business.

“Order Stop Side” shall mean Bid or Ask.

“Pip” shall mean the numerical value of the last, or
right-most, digit of a Rate.

“Quote” shall mean the information of the current
prices for a specific Instrument, in the form of the
Bids sorted in the descending order (the first Bid
has the highest Rate) and Asks sorted in the
ascending order (the first Ask has the lowest Rate).

“Quotes Flow” shall mean the stream of Quotes in
the Trading Platform for each Instrument.

“Rate” shall mean the following:

a) for a Currency Pair: the value of the Base
Currency in the terms of the Quote
Currency; or

b) for a Precious Metal: the price of one troy
oz. of the Precious Metal against the US

JparoneHHbIXx MeTa/UIOB), KoTopoe KiueHT
X04eT KYIUTh UK NPOJAATh, BeICTaBss Opep.

“Minimum Order Quantity” - MuHUMaNbHOE
yucjao  a) enuHul, basoBoit BamoThl (J1A
BaJIIOTHOM mapbl), WM b) KOHTpakToB (/s
JparoueHHbpIX MeTa/lJIoB), KoTopoe KiueHT
X04eT KyNUTb WM PoJaThb, BbIcTaB.sAs Opaep.

“One Cancels Other (OCO) Order” - MHCTpyKLUS
KYIIUTb WU NPOJATH OINpe/ieieHHOe KOJNYeCTBO
HHCTpyMeHTa, corjacHo myHkTaMm 6.32 - 6.35
JlaHHoro PerylameHTa.

“Order” - uHcTpykuus ot Kinnenta KommaHuu
KYIUTb WU NPOJATh ONpe/ie/IeHHOE KOJUYeCTBO
a) enuHul, BasoBoil BamwoTel (Aasa BanwoTHoM
napel), WM b) KOHTpakToB (s JlparoueHHbIX
METaJLJIOB), COTJIACHO TYHKTy 6 [aHHOTO
PernameHnTa.

“Order Expiry” - TepMHH HMeeT 3HadeHHUE,
yKa3aHHOe B yHKTe 6.1. fanHoro PersameHTa.

“Order Limit Price” -  MakcuMaabHBIN
(MuHuManbHbI) Kypc, mo kotopomy KiueHT
X04yeT KynuTh (IpojAaTh), pasMmenias Opaep.

“Order Side” - nanpaBieHue Cpesnku (NOKyINKa
WJIM TIPOJIAKA).

“Order Stop Price” - Kypc, no kotopomy opaep
Stop Los (opzmep Stop Limit) craHoBuUTCA
PeiHounbiM Oppepom (Limit Order), corsiacHo
nyHkTam  6.12-6.19  (6.20-6.27)  pmaHHOrO
PernamenTa.

“Order Stop Side” - Bid usu Ask.

» o«

“Pip”, “Pip” - nudpoBoe 3HaueHHE MOCIESHETO,
WJIM KpaiiHero mpagsoro, yrcia Kypca.

“Quote”, «KorupoBka» - wuHdopMauus 1o
TEKyIIUM IleHaM omnpejiesieHHoro MHcTpyMmeHTa,
B BUjie LleH Bid, oTcopTUpOBaHHBIX B MOpsAAKE
yMeHbllleHUs1 (mepBblit Bid - cambiii BblcOKUH
Kypc) u neH Ask, oTCOpTHPOBaHHBIX B MOpPsAKE
Bo3pacTaHus (mepBblid Ask - caMblii HU3KUH

Kypo).

“Quotes Flow” - notok KotupoBok B ToproBoi
[lnaTdopme no kaxxaoMy UHCTpYyMEHTY.

«Kypc» - aTo:

a) a5 BantoTHoit [lapel: ctouMoctb bazoBoi
BastoTsl ucxoss us BantoTel KoTupoBKY;

b) nana [lparoneHHbIx MeTaJJIOB: IleHa OAHOM
TPOMCKOW yHUUU [JlparoueHHOro MeTaJlia,
ucxofsda us gossapa CHIA wuau sawo6oit gpyroi
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dollar or any other currency.

“Realised P/L” shall mean the financial result of all
netted Transactions on the Customer’s Trading
Account.

“Stop Limit Order” shall mean an instruction to buy
or sell the specified quantity of the Instrument,
subject to clauses 6.20 - 6.27 of the Terms of
Business.

“Stop Loss Order” shall mean an instruction to buy
or sell the specified quantity of the Instrument,
subject to clauses 6.12 - 6.19 of the Terms of
Business.

“Take Profit” shall mean a Limit Order.

“Trading Account” shall mean the unique
personified registration system of all Transactions,
Open Positions, Orders and deposit/withdrawal
transactions in the Trading Platform.

“Trail By” shall mean the maximum number of Pips
between the current Bid with the highest Rate (if
Order Stop Side is “Bid”), or the current Ask with
the lowest Rate (if Order Stop Side is “Ask”), and the
Order Stop Price of the Stop Loss Order (if Order
Limit Price is not specified) or the Stop Limit Order
(if Order Limit Price is specified) of a Trailing Stop.

“Trailing Stop” shall mean an instruction to buy or
sell the specified quantity of the Instrument, subject
to clauses 6.28 - 6.31 of the Terms of Business.

“Transaction” shall mean any contract or transaction
entered into or executed by the Customer or on
behalf of the Customer arising under this Agreement
and the Terms of Business.

“Unrealised P/L” shall mean current profit/loss on
Open Positions calculated at the current Quotes.

Alpari (NZ) Limited

March 2010

BaJIIOTHIL
“Realised P/L", «Peanu3oBaHHasa
HpUObLUIb/YOBITOK» - (GUHAHCOBBIA pe3yJbTaT

BCeX YHCTBIX Tpaﬂsaxunﬁ Ha TOpProBoM c4eTe
KJIMEHTa.

“Stop Limit Order”, «Opgep Crom Jlumut» -
Nopy4yeHHe Ha MNOKYNKYy WJIH  TNPOAAXKY
0603HaYeHHOTO 06'beMa MHCTpyMeHTa, COrJIacHO
m.6.20 - 6.27 panHoro PersiameHTa.

“Stop Loss Order”, «Opgep Crom Jlocc» -
MopyyeHHe Ha  TOKYNKYy HWJU  NPOJAXKy
0003HAaYEeHHOTO 00'beMa UHCTPYMEHTa, COTJIaCHO
m.6.12 - 6.19 ganHoro PersiameHTa.

“Take Profit” - mumutHbIl opgep (Limit Order).

“Trading  Account”, «ToproBelf  cueT» -
YHUKaJbHasa nepcoHUUIIIPOBAHHAS
pervcTpaliMoHHas cHUCTeMa BcexX TpaH3aKLUH,
OTkpbIThix [lo3unuii, OpZiepoB W MOMOJHEHUS
cdyeTa/CcHATUSL CcpeAcTB co cyeta B Toprosoi
[lnatdopme.

“Trail By” - MakcuMasibHOe KOJIM4ecTBO [lyHKTOB
MexXxJy TeKylled LeHou bua U MakCcUMa/IbHbIM
Kypcom (ecsu HampaB/ieHHe CTOIN opZepa — 3TO
neHa “bup”’), WM TeKyued IeHOH ACK u
MUHHMabHBIM KypcoMm (ecsiv HanpaBJieHHe CTOI
opzepa - ato 1eHa “Ack”), u llena Cton Oppepa B
Stop Loss opaepe (eciu JUMHUTHasi LieHA He
yKaszaHa) uau Stop Limit opzaepa (ecau TUMUTHaAsS
[leHa yKa3aHa) TPENUJIUHT CTOoa.

“Trailing Stop” - mopydyeHWe Ha NOKYNKY HJIH
NpoJiaXXy yKasaHHOTOo o6beMa WHCTpyMeHTa,
corJjacHo myHKTam 6.28 - 6.31 JaHHOro
PernamenTa.

“Transaction”, «Crenka, TpaH3akKIUA» - JIO6OU
KOHTPAKT WJ/IK TpPaH3aKLUA, OTKPbITble WJIH

HCIIOJITHEHHBbIE Kiuventom nJIn oT HUMEHH
KnueHnTa corsiacHo fanHoMmy PersiameHTa.
“Unrealised P/L”, “Hepeann3oBaHHas1

HpPUOBLIb/YOBITOK” — TeKyIas NpUObLIb/YObITOK
no OTkpeITbIM [lO3ULMAM, pacCYUTaHHBbIE MO
TeKkymuM KoTrupoBkam.

Alpari (NZ) Limited

March 2010
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