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Authority to accept Instructions from
Tradency BVI

To: Alpari (NZ) Limited
System Provider: Tradency BVI

(http://www.tradency.com/)

This document is made pursuant to the Customer
Agreement (the «<Agreement») entered into
between myself and Alpari (NZ) Limited
(«Alpari»), and forms part of and is subject to the
terms of the Agreement.

I have subscribed to a system developed by
Tradency BVI in order to facilitate Transactions
under the Agreement. By signing below I hereby
authorise Alpari to execute Orders and enter
trades for my Trading Account in accordance with
Instructions they receive from Tradency BVI. In
consideration of Alpari acknowledging the
Tradency BVI as a valid source of Instructions on
my behalf, T acknowledge the following:

1. I fully understand that Instructions are

generated by Tradency BVI and not by Alpari, and

that Alpari offers me an execution-only service.

2. Alpari in no way recommends or endorses the
services of Tradency BVI.

3.1 am fully responsible for any losses
incurred as a result of Alpari executing
Instructions received from Tradency BVI, and I
cannot hold Alpari responsible for the
performance or non-performance of any trading
system I choose to utilise.

4. T have been provided with full disclosure
regarding the risks involved in operating a
rolling spot forex account with Alpari and, after
consideration, I accept those risks.

5.1 have fully considered the service offered by
Tradency BVI and have carried out my own
research into the potential offering, or have
received independent advice about the merits of
using such a service.

6.1 am aware that past performance is not
necessarily an indicator of future performance,

[IpaBo MpUHUMATh PACIOPSKEHUS OT
Tradency BVI

Kowmy: Alpari (NZ) Limited
IMpoBaiizep cuctembl: Tradency BVI

(http://www.tradency.com/)

OTOT ZOKYMEHT COCTaBJIEH B COOTBETCTBUU C
KinunenTckuM cornanieHueM («CoryamieHue»),
3aKJIIOYeHHBIM MeXay MHo# u Alpari (NZ) Limited
(«Alpari»), u siB/IIeTCS €T0 YacThIO U BBITEKAET U3
ycimoBuit CoTsialieHus.

S moANKCHIBAIOCh HA UCIOJIb30BAHNE CUCTEMBI,
paspaboTtanHoii Tradency BVI, 4To6bI TPOBOAUTD
Caenku cornacHo Cornamenuto. [loanvceiBas
JAHHBIN JOKYMEHT, A Hazessato Alpari mpaBoM
HCIIOJNIHATL PacnopsayKeHus U BCTYNIaTh B TOPIOBIIIO
Ha MoeM ToproBoM cueTe B COOTBETCTBUU C
VHCTpYKINUAMY, KOTOPBIE OHU IIOJIY4aloT OT
Tradency BVI. IIpuHMUMas BO BHUMaHUE TO, YTO
Alpari npusHaet Tradency BVI B kayecTBe
HaJylexalnero UCTouHuKa VIHCTpyKIuii ¢ Moel
CTOPOHBI, A IPU3HAIO CJIeJyIollee:

1. I OJTHOCTBIO TOHUMAI0, YTO UHCTPYKLMHA
reHepupytoTcsa Tradency BVI, a He Alpari, Torga kak
Alpari npezyiaraeT MHe TOJIBKO YCITYTH MO UCIIOTHEHUIO
OpZEpPOB.

2. Alpari HU B KAKOM BH/E HE JaeT pEKOMEHIALNI WIH
He TIOJTBEPK/IAET IPABIIBHOCTD YCIYT, OKa3hIBAEMBIX
Tradency BVI.

3. f Hecy TIOJTHYIO OTBETCTBEHHOCTb 32 BCE ITOTEPH,
BO3HUKIIIKE B pe3yJbTare TOro, 4To Alpari BEITONHAET
WHcrpykumy, norydeHHble oT Tradency BVI, u 1 He
MOTY cyuTaTh Alpari OTBeTCTBeHHOI 3a paboTy Wiu
HEeHaUIeXaIlyio paboTy JTI0OBIX TOPIOBBIX CUCTEM,
KOTODBIE 51 BHIOMPAIO /U1 UCIIOIb30BaHUA.

4. I o3HAaKOMJIEH CO BCEMU PUCKAMHU, KOTOPHIE
HeceT B cebe Toprosuiii cueT (rolling spot forex
account) ¢ Alpari ¥ 1 IPpUHUMAIO STU PUCKH TIOCTIE
UX JIETAIbHOTO U3yYEeHU.

5. fl TOMHOCTBIO U3YYWII YCIYTY, KOTOPYIO IpejiaraeT
Tradency BVI, u ucciejoBa IOTEHIIUATBHOE
Tpe/yIoXKeHYe WU MOIy4YUI He3aBUCUMBIM COBET O
MPEeNMYIIECTBAX UCITOIb30BAHUA TAKOU YCIIYTH.

6. {1 oco3Haro, YTO IPOILIble Pe3yIbTaThl He
00s13aTEIbHO TAPAHTUPYIOT OYAYIINX PE3YIbTATOB, U
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and understand the limitations of using
hypothetical back testing to simulate real time
trading.

Tradency BVI is expressly not entitled to withdraw
funds from my Trading Account, transfer funds
from my Trading Account or open any other
trading accounts in my name.

I hereby instruct Alpari to debit the following sums
from my Trading Account, which will be wholly
payable to Tradency BVI;

System trading fee: 1 pip per round turn trade
performed through the Tradency's online server-
based Real Time Automatic Trading Platform.

[ am aware that opening a systematic account I
will pay wider spread on manual trade as well as
due to technical reasons manual and systematic
trades are not distinguished.

This authority shall continue to have effect until
you have been given 5 business days Written
Notice to the contrary. Any such amendment or
termination shall not affect (a) any Instruction or
Orders received from Tradency BVI; and (b) any
obligation of Alpari to pay any sums due to
Tradency BVI in respect of any Transactions
initiated, in either case prior to such Written
Notice taking effect.

The Operative Agreements shall continue to have
effect and in the event of any dispute concerning
the implementation of this Authority the terms of
this Authority shall prevail and have effect. In case
of any conflict between the versions of the text in
different languages the English text prevails.

ALPARI NZ LIMITED

Sean Lee Hogan

IIOHMMalo, 9YTO BOSMOXXHOCTU TECTHPOBAHUA Ha
HCTOPHUU KOTUPOBOK [JIA MOAEIMPOBAHUA TOPTOBIN
B p€aJIbHOM BpEMEHU OI'PAHUYECHBI.

Tradency BVI He yrioJITHOMOYeHa BBIBOJUTE CPEZCTBA
¢ Moero Toprosoro cueTa, IepeBOAUTD CPEJCTBA C
Moero ToproBoro cyera Wil OTKPBIBATh JIOOBIE
Jpyrue TOProBhIe cueTa Ha MO€ UMH.

Hacrosmum g nopyuato Alpari ciiceiBaTh
ciieayroliyie cyMMbl ¢ Moero ToproBoro cuera,
KOTOpBIE OY/yT LEJIMKOM TIO/IEKATD K OILIATE /ISt
Tradency BVI;

KoMmuccus 3a 1mosib30BaHHE CUCTEMOM: 1 IIyHKT 3a
KaX/y10 3aKOHYEeHHYI0 TPaH3aKIIMIo, COBEPIIEHHYIO
Ha ABToMaTtnueckoi Toprosoii [Ltatdpopme,
npezpocraBiasaMoit Tradency (Real Time Automatic
Trading Platform).

{1 oco3Halo, 4TO, OTKPHIBAs CUET systematic, s1 6yay
IUIATUTH PACIINPEHHEIN CIIpe/] IPU OTKPHITUU
MO3ULIUH BPYYHYIO, TAKXKe KaK U TO, UYTO BCJIEACTBUE
TEeXHUYeCKUX IPUYUH CETKU, COBEpIIaeMble Ha
wiatdopMe systematic, He OTIMYAIOTCA OT TeEX,
KOTOPBIe COBEpPIIAIOTCA Ha MHOM IIaTdopme.

DTo MpaBo AEUCTBYET /IO TEX IOP, MIOKA S He BHIILTIO
Bam 3a 5 pabouux aHelt [TMchMeHHOE YBeJOMIEHNE
06 obpaTHOM. JIt06as Takas MoMmpaBKa WIn
IpeKpaleHue AeCTBUSA He JODKHEI 3aTParuBaTh
(a) 1r06BIe VIHCTPYKITMY WU PactiopsykeHuUs,
nosydaeHHble oT Tradency BVI; u (b) mo6bie
obs3arenbcTBa Alpari Beiuiatuth Tradency BVI
KOMMCCHIO TT0 10607 coBepieHHOM TpaH3aKIuH,
€CJIM OHM UMEJIK MECTO OBITh ZI0 BCTYIUIEHUS B CUITY
atoro [TMchbMEHHOTO YBEAOMIIEHUA.

JlelicTByIOIIME COTIAllIEeHNS OCTAIOTCA B CUJIE, U B
cTydae KaKux-Jn60 CIOPHBIX CUTYalHi B
OTHOUIEHUU OCYILIECTBIEHUS MIPaB M0 ZaHHOMY
JOKYMEHTY, IT0JIOJKEHU U YCIOBUS 3TOTO
JOKYMEeHTa SIBJIAIOTCA [IpeBATHUPYIOLUINMU. B ciryuae
pacxoX/eH!s B TOJIKOBAHUY TEKCTOB aHIIMHACKUN
TEKCT I10JIb3yeTCs IPENMYIIECTBOM.

ALPARI NZ LIMITED

Sean Lee Hogan
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