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1. General provisions.

1.1. These Regulations determine terms and
conditions under which the Company provides
«PAMM-ACCOUNTS> service to customers.

1.2. These Regul ations, the Terms of Business
for Metalrader 4 and Systematic platforms
(hereinafter — the Terms of Business),
Regulations for Non-Trading Operations
(hereinafter — Regulations for NTO), the Risk
Disclosure and the Telephone Etiquette are to be
carefully read by the Customer since they
determine all the terms and conditions under
which the Company provides «PAMM-
ACCOUNTS> service to customers.

1.3. Terms and conditions of these Regul ations
are binding for each customer of the Company
from the moment the Customer accepts the
terms and conditions of the Customer
Agreement. Each operation on a Managed
Account made by the Investor and each
operation on a PAMM-account (an account or
the «alpari.pamm» type) made by the Manager,
becomes the subject of these Regulations, the
Customer Agreement, the Terms of Business,
Regulations for NTO and the Risk Disclosure.

1.4. Trading operations on the PAMM-account
and on Managed accounts, within the PAMM-
account of the Manager, are made by the
Manager in accordance with these Regulations,
the Customer Agreement, the Terms of Business,
Regulations for NTO and the Risk Disclosure.

1.5. The Manager is an agent of the Investor in
relation to the Managed account and does not

carry out trust management of the Investor’s
funds.

1. O61IMeE OJI0XKEHUA.

1.1. lanubii PernmameHT onpeiensaeT yCaOBUA, B
COOTBETCTBUU C KOTOpbIMU KoMmanusa
IIPEZOCTaBIAET KIUeHTaM ycayry «[ JAMM-
CYET» («PAMM-ACCOUNT>»).

1.2. lanusiii PernameHT, PernmameHT O6paboTKH
u VMcnosnnenusa KnveHTckux PacmopsokeHUM jid
wiarpopMm Meta Trader 4 u Systematic (zaree
o TekcTy «PernamenT OVIKP»), PernameHT
OcymectBnenus Hetoproseix Onepauuii (zaiee
o TekcTy «PermameHT OHTO»), YBegoMI€HE O
puckax, [InaH TenedoHHOro pasroBopa A0 KHBI
OBITh BHUMATEJIbHO MPOYNTaHbl K1reHTOM, TaK
KaK OHU Ol PeJeIAI0T BCe YIIOBUA, Ha KOTOPBIX
Knuenty nnpegoctasnsaerca yoryra «[IAMM-
CYET» («PAMM-ACCOUNT»).

1.3. YcioBus HacTosmero PernmameHTa ABISIOTCA
00s13aTe/1b HBIMM IS Ka¥KJOT 0 KIHeHTa
Kommmanmu ¢ MmomeHTa, korga KiueHT
IIPUHUMAaET yCca0BUA KinrueHTCKoro corani eHus
¢ Kommanueii. Kaxxgas onepariysa Ha
YupasinseMoM cueTe, COBepLIeHHasd
MuBecTopowMm, U Kaxzad onepauusa Ha [ITAMM-
cuete (cuet THIIA «alpari.pamm»), COBepIIeHHasA
Ympasasrol UM, CTaHOBUTCA ITPEAMETOM
HacTos ero PernmameHTa, KnrneHTCKOTro

cornaii enus, PernmamenTa OMKP, PersmameHTa
OHTO u YBegoMIeHUA O PUCKaX.

1.4. Toproseie onepauuu Ha [IAMM-cuete u Ha
YrpaBnsgeMbIX cueTax, BXOAALMX B COCTaB
[TAMM-cuyeTa Y11 paBJIAIoLL ero, OCYyIeCTBAAKTCA
YrpasiAoi M B COOTBETCTBUU C HACTOALL UM
PernmameHTOM, K1MeHTCKMM COrJIalll EHUEM,
PernamenTom OUKP, PernamenTom OHTO, 1
YBegoMmieHrueM O PUCKaX.

1.5. YnpaBnsoiuii SsBJsieTCA ar eHToM
MuBecTOopa B OTHOII€HUU YIIPABAAEMOI'0 CYETa
Y HE OCYIeCTBIAET JOBEPUTEILHOI'O
yIpaBleHusd JeHbramu MusecTopa.



1.6. The Company does not act as an agent on
behalf of the Manager in relation to any trading
operation on the PAMM-account and,
accordingly, on the Managed accounts.

1.7. The Manager bears full and direct
responsibility for fulfillment of any obligations
related to complete trading operations. If the
Manager acts on behalf of somebody, except
Investor of the Managed account in question,
then regardless of the fact, whether this person
is identified or not, the Company does not
accept this person as the Manager and/or
Investor of the Managed account in question
and does not bear any responsibility to him,
excluding the cases when this is specifically
agreed and stipulated.

1.8. The Company does not guarantee the
Investor, that for the moment the Investor
agrees with the Manager’s Offer, the Manager
has the required capacity to make operations on
PAMM-account. Also the Company does not
guarantee the Investor that the Manager has
relevant education, experience, qualification
and knowledge, required for carrying out
operations on the PAMM-account. Testing
professional knowledge of the Manager is
outside the Company’s competence. Should in
the course of carrying out operations on the
PAMM-account it be revealed that the Manager
does not have enough capacity or does not have
relevant education, experience, qualification
and knowledge required for carrying out
operations on the PAMM-account, the Company
does not bear any responsibility to the Investor
and does not compensate to Investor losses
and/or lost profit resulted from this.

1.9. The Company does not guarantee gaining
profit. Positive trading results in the past do not
guarantee positive trading results in the future.

1.6. B oTHOIIIeHNY JTF0O0I TOProBOH OMeparuu
Ha [TAMM-c4yeTe 1, COOTBETCTBEHHO, Ha
Yropasnsgemeix cueTax Komnanusa He BBICTYIIaeT
KaK areHT OT UMEHHU YIIPaBJIAoLLEero.

1.7. Ynpasasmomuii HeceT IOHYIO U IIPSAMYIO
OTBETCTBEHHOCTH 32 UCIIOTHEHUE JTF0OBIX
0053aTesbCTB 110 COBepIIeHHBIM TOPrOBBIM
onepanuaM. Eciu Ynpasnadiomuii JecTByeT OT
Ybero-Trbo NMeHH U /WU 10 TOPy4YeHHUIO,
KpoMe VIHBecTOpa 06CyK1aeMoT0
YnpasnaeMoro cyera, To He3aBUCUMO OT TOTO,
WUAeHTUGUIMPOBAHO JIU 3TO JIUIO WIH HET,
KoMmnanua He IIPUHUMAET 3TO JIULIO KaK
Ynpasnsdtomero v/wiu Miusectopa
ob6cyx1aeMoT0 YIIpaBisieMoro cueTa U He HeCeT
nepeJ; HUM HUKaKOY OTBETCTBEHHOCTH, 3a
HUCKJII0YEHUEM TeX CIy4aeB, KOr'Zja 3TO OTAEIbHO
COIJIaCOBaHO U OTOBOPEHO.

1.8. Komnanusa He rapanTupyet VIHBeCTOpY, 4TO
Ha MOMeHT corytacus MiHBectopa ¢ OdepToit
Ympapisioln ero, YpasJsionuii obnagaeT
He0OXOAUMOH 1eeCIioCOOHOCTh IO 1A
coBepiieHus onepanui Ha [IAMM-cuere.
KoMmmnanus Taxxke He rapaHTupyeTt VIHBecTopy
TO, YTO YT paBJIAIONIUI obnanaeT
COOTBETCTBYIOI UM 00pa3oBaHUEM, OIIBITOM,
KBaTUGUKaIMEeN 1 3HaHUAMU, HEOOXOAMMbI MU
ZUis coBepleHus onepaunii Ha [IAMM-cuerte.
[TpoBepka nmpodeccruoHan3Ma Y paBIsIoIero
He BXOJAUT B KoMIieTeHIMI0 Komnanuu. B ciyyae
eCJIU B X07le coBeplIeHus onepaiuii Ha [IAMM-
cueTe BBISICHUTCSH, YTO YIIPABIAION] UM He
obJIazae T JOCTATOYHOH ZieecIIoCOOHOCTh IO, TMOO0
He 00J1371ae T COOTBETCTBYIOII UM 00pa3oBaHUEM,
OIIBITOM, KBaTUpUKAIIMEN Y 3HAHUSIMH,
HeOoOXOMMBIMHU YIS COBEPII €HHUSI Ol epalliil Ha
[TAMM-cyeTe, KoMmnaHua He HeceT nepe/,
IHBeCTOpOM HUKAKOU OTBETCTBEHHOCTH U He
BOo3Melll aeT MIHBeCTOpY NpUYMHEHHBIE B 3TOU
CBSI3U YOBITKY Y /WIH YITYIII€HHYIO BBIT OZY.

1.9. Komnanua He rapaHTupyeT IOTy4eHUs
npubbUTH. [ToMOXUTETbHBIE PEe3Y/TbTAThI
TOPT'OBIY B IIPOLIJIOM He rapaHTUPYIOT
IIOJIOKUTEJIbHBIX Pe3Y/IbTaTOB TOPrOBIU B

OyayireM.



1.10. All trading operations on the Managed
account may be carried out only by the
Manager. Terms and conditions of Manager’s
trading operations on a Managed account are
specified in these Regulations.

1.11. Only Investor may deposit/withdraw
funds to/from the Managed account by
submitting a request for deposit/withdrawal of
the funds. The Manager is informed about such
requests. The Manager does not have a
possibility to influence the execution of the
submitted requests for deposit/withdrawal.

1.12. All settlements as a result of trading
operations on the Managed account are made
by the Company.

1.13. The Investor agrees that he/she may not
raise any claims to the Company in case of
failure to fulfill or improper fulfillment of any
obligations of the Company to the Manager.
Only Manager may raise claims to the Company
in relation to fail ure to fulfill or improper
fulfillment of any obligations related to trading
operations on the Managed account.

1.14. The Company may refuse to provide
«PAMM-account» service to the Manager for any
reason and without explaining the grounds.

1.15. The Manager retains the Customer status
after these Regulations are accepted.

1.16. Clause 25 defines the Terms used in these
Regulations.

1.17. As for the rest, the Company and the
Manager act under the Customer Agreement.

2. <PAMM-ACCOUNT> service
purpose.

1.10. Bce Toproseie onepanuy Ha YpasasgeMOM
cyeTe MOKeT COBEPII aTb TONbKO YIIPABJIAIOLL UiA.
YcnoBuA cOBepIIeHN TOPrOBBIX ONlepaluii
Ypasndmol ero Ha YpasigeMOM CUeTe
oIpeZie/IeHbl B HaCTOALLL €M PersameHTe.

1.11. Onrepanuu BBOZAa/BBIBO/IA CPEACTB HA/C
YmpaBnasgeMoro cyeta MOKeT COBEPI aTb TOJIbKO
VHBecTop myTeM HanpaBJieHU 3a9BKU Ha
BBO/I/BBIBOJ, CP€/ICTB. YII PaBJIAION U1
YBeZOMJIAETCA O IOCTYII MBI UX 3asdBKax.
YrpaBiAmol uid He UMeeT BO3MOXKHOCTH BIIUATD
Ha MCIIoJIHeHHe MMOJaHHbIX 3aBOK Ha
BBO/I/BBIBOJI.

1.12. Bce pacyeTsl 0 pe3yibTaram ollepalui Ha
YrpasinsaeMoM cueTe coBepll aeT KomanusA.

1.13. MluBecTOp coriail aeTcs ¢ TeM, YTO OH He
MOXKET ITPEAbIBIATh KAKUX-TUOO MTPETEH3MM K
KomIlaHV¥ B OTHOLLI€HWY HEVCIIOJHEHUSA WIU
HeHazTeXalll ero UCIOMHEHN KaKUX-TN00
obs3arenbcTB Komnanuu nepes YpapsioL] UM.
ITpeteH3uu k KommaHuu B OTHOLI€HUU

HEeWCI OJTHEeH WA WU HeHayIe:Kalll ero
VICITOJIHEHUS KAKUX-TMOO0 00513aTeIbCTB TI0
TOPrOBBIM OlleparnyaM Ha YIIpaBisaeMOM cUeTe
NIPeAbABIAITCA TONbKO YIIPABIAIOL] M.

1.14. KomMmnaHusa MOXKeT OTKa3arhb

Yrpasismoll eMy B IpeZloCTaBIeHUU YCIYT U
«[IAMM-CYET» 110 1106b5IM MOTHBaM U
OCHOBaHUSM 06€e3 00'bSCHEHUS ITPUYNH OTKa3a.

1.15. Ynpasadtomuii coxpanseT craryc KnuveHTa
I10CJIe IIPUHATHA HACTOALL ero PeryiameHTa.

1.16. B myHKTe 25 omnpe/iesieHbl TEPMUHBI,
HCIO/Ib3yeMble B HAaCTOALLL eM PersmameHTe.

1.17. B octanbHOM KomMnaHus U Y1 paBiiAoL] vl
PYKOBO/CTBYIOTCA KITMEHTCKUM COrIal eHueM.

2. HasnaueHue yoryru «[IAMM-
CUET».



2.1. <PAMM-ACCOUNT> service is aimed to
manage the Managed accounts of Investors on
the foreign currency exchange market and
Contracts for Difference (CFDs). The Company
provides the Investor with the system of
Managed accounts under the terms and
conditions specified by the Company in order to
pass Managed accounts to the Manager to make
transactions on financial markets pursuing
interests of the Investor.

2.2. <PAMM-ACCOUNT> service is provided to
the Manager by opening a trading PAMM-
account (an account or the «alpari.pamm» type)
to make trading operations and providing a
Manager’s Area in the Personal area of the
Customer for carrying out non-trading
operations.

2.3. PAMM-account is aimed to join Investors’
Trading accounts into a single trading account
for Management.

2.4. Manager’s area is aimed for submission of
an application for opening a PAMM-account,
Manager’s Offers management, giving orders to
increase the Manager’s Capital and liquidate a
PAMM-account, viewing information on
Investors’ Managed accounts and for other
functions available in the Manager’s area.

2.5. All settlements on PAMM-account and
Managed accounts, transfer of all types of
remuneration to the Manger is made by the
Company.

2.6. Deposit/withdrawal of funds to/from the
Managed accounts is made only from/to trading
accounts of the Company’s Customers.

2.7. Besides the PAMM-account and the
Manager’s Area the Company may provide
additional services, a part of which or all may be
obligatory for participation of the Manager.
Such services include the following:

2.1. Yenyra «[IAMM-CYET» npeaHasHayeHa i
yIIpaBleHUdA YIIpaBlIAeMbIMU CYETAMU
VHBeCcTOpOB Ha MEXAYHAPOAHOM BaTIOTHOM
PBIHKE U 10 KOHTpakTaM Ha pasHulyy (CFD).
Komnianusa nnpezpocrasnsaeT IHBeCcTOpY B
II0JIb30BaHME CUCTEMY YIIPaBIAEeMBbIX CY€TOB Ha
onpeZeneHHbIX Kommanuen ycioBUAX 1A
nepejadyy YIpasiAgeMbIX CYETOB YII PaBIIAOILEMY
B 1IeJIIX COBEPIIeH M C/ie/I0K Ha GUHAHCOBBIX
PBIHKax B MHTepecax VIHBecTopa.

2.2. Ycayra «ITAMM-CHET» npezgocTtasnsgeTcsa
YupasiAmwol eMy IIyTeM CO3ZaHUsl TOProBOr'o
cueta tina [TAMM-cueT (cueT TUIIA
«alpari.pamm») 1 OCYyIleCTBIEHNA TOPTrOBBIX
omeparlnii unpegocrasieHus Kabunera
Ympaeinstoniero B JluaHoMm KabuHete KiveHTa
ZU1S1 OCYIIeCTBJIEH HETOPr OBBIX Ollepalui.

2.3. [IAMM-cueT nnpegHasHaueH 14
00beMHEHN YIIPaBIsIeMbIX CUETOB
VIHBeCTOpPOB B €JMHBIU TOPrOBBIN CUET I
YrpasneHus.

2.4. KabuHeT Y paBsIollero npegHa3HadeH yis
nojayu 3asBKU Ha co3aanue ITAMM-cuyera,
ynpasnenus Odepramu YIIpaBJIsIOIL ero, IoJaqu
KOMaH/ Ha yBenuueHue Kanurana

Yrupasnsaroi ero v mnksugauuio [TAMM-cueTa,
MpocMOTpa UHPOPMAIHH 11O YITPaB/IsIeMbIM
cueTtaMm MIHBeCTOPOB U Wi APYTUX GYHKIMNH,
peann30BaHHBIX B KabuHeTe YIpapisrouiero.

2.5. Bce pacuetsl no [TAMM-cueTty u
YnpasnsieMbIM cueTaM, IepevyrcaeHre BCcex
BU/IOB BO3HAr pakAeHUA YIIPaBIAolLeMy
npousBoauTca Kommanuen.

2.6. BBozi/BBIBO/ CpPEeZICTB Ha/C YIIpaBIsieMbIX
CUYETOB IIPOM3BOAUTCA TOJBKO C/Ha TOPrOBbIE
cueTta Knuentos Komnanuu.

2.7. Kpome ITAMM-cueta u KabuHeTa
Yupasnstois ero KoMmnaHua MoxeT
[IPE/OCTABIATH O OTHUTEIbHEIE CEPBUCHI,
9acTh U3 KOTOPBIX UJIN BCE MOT'YT OBITh
06s13aTeIbHBIMU I ydacTus Y1pasistorero. K
TaKUM CepBUCaM OTHOCATCA:



a. apersonal thread in the Company’s
forum so the forum members could
discuss conditions and results of PAMM-
account management by the Manager;

b. public monitoring of the results of the
PAMM-account management;

c. PAMM-accounts’ rating on the
Company’s website;

d. Information reviews on the Company’s
website and in other mass media;

e. other services aimed for the Customers of
the Company so they could receive
information about activity of the
Managers.

2.8. Conditions of PAMM-account trading
operations comply with the terms and
conditions of the trading operations indicated in
the Contract Specifications for «alpari.pamm»
type of accounts at the Company’s web-site,
unless otherwise specified in the Regul ations.

2.9. The Manager has the same rights for
making trading operations on the PAMM-
account as the Customer for making trading
operations on «alpari.pammy» type of a trading
account, except from the right for funds deposit
and withdrawal.

3. PAMM-account features.

3.1. «Confidential Customer Information to
open PAMM-account» form contains PAMM-
account features:

a. Description;

b. Forum login and password;

c. Telephone password;

d. Capital of the Manager;

e. Trading interval;

f. Frequency of publishing Statements.

a. IepcoHalbHasd BeTKa Ha popyme
Kommanuu yia o6cyxaeHus
ydacTHUKamMu Gpopyma yCIoBUH U
pesynbTaroB YipasneHud Ha [TAMM-
cueTe YIIpaB/IAoLL €ro;

b. myOnMUYHBIII MOHUTOPUHT Pe3y/IbTaTOB
yipasineHud Ha [TAMM-cuere;

c. peritunru [IAMM-cueToB Ha caiiTe
Kommanuu;

d. mHbopMaloHHBIe 0630pHI Ha caliTe
Komnanuu u B gpyrux CMU;

€. JZpyrue CepBUCHI, IpeHasHAYEHHbIE /1A
nonydeHus nHdopmanuu KireHtamu
Kommianuu o fieateb HoCTU
YnpasiAmol ux.

2.8. YcioBus TOproBoix onepanuii Ha [TAMM-
cueTe COOTBETCTBYIOT YCJIOBHUSM TOPrOBBIX
omepanui, ykasaHHbIX B cIlelMPUKaLUU
KOHTPAKTOB /IJIsI CYETOB THIIA «alpari.pamm» Ha
carite Kommanuu, ecjii B HacTOSIIeM
PersnameHTe He yKa3aHO MHOE.

2.9. Yopasnsiomuii obnazaeT TEMU Ke TTpaBaMHu
Ha CoBeplIIeHre TOProBbIx onepanui Ha [TAMM-
cueTe 4YTO U KnuneHT Ha coBepllleHre TOProBbIX
olepanuii Ha TOProBOM cUeTe TUIla
«alpari.pamm», 3a UCKIIOYEeHNEM ITPaB Ha BBOJ, 1
BBIBO/], CPE/CTB.

3. [lapameTpsl IIAMM-cueTa.

3.1. ®opma "Confidential Customer Information
to open PAMM-account" coiep>kKUT napame TPl
ITAMM-cyeTa:

a. Omnwucanue;
b. Jlorun Ha opyM u aposib;
c. TemedboHHBIH MapoJIb;
d. Kanurtan Yopasidromiero;
Toprosbiii UHTEpBaT;
f. TlepmoanyHOCTb MyOmUKany ToproBbIX

oT4yeToB («Statement») M HBeCTOpPOB.



4. Registration of a Customer as the
Manager and PAMM-account
Registration.

4.1. Under the terms and conditions hereof the
Company registers the Customer as the
Manager. The Customer submits a filled-in
«Confidential Customer Information to open
Personal /Corporate PAMM-account» form to
the Company and thus confirms his/her
agreement with the terms and conditions
contained in the filled-in form.

4.2. To register a PAMM-account it is required
to:

a. available amount on the Client’s trading
account not less then necessary amount
to open a PAMM-account indicated on
the Company’s web-site;

b. indicate Login and relevant password on
the Company’s forum.

4.3. Should conditions specified in clause 4.2.
be not observed, the application for PAMM-
account registration is rejected.

4.4. Upon PAMM-account registration funds are
debited from the Manager’s trading account in
the amount of the Manager’s Capital and are
credited to the Capital Account of the Manager.

4.5. PAMM-account name consists of the forum
Login, Trading platform Login and Description.

4.6. After PAMM-account is created the
Manager receives a message with the PAMM-
account data.

4.7. To trade PAMM-account the Manager may
use telephone communications under
conditions similar to «alpari.classic» type of
accounts. To authorize it is required to use
telephone password assigned upon PAMM-
account creation.

4. Peructpanua KiveHTa B Ka4ecTse
Yupasndmwiero u Peructpanua
ITAMM-cuerTa.

4.1. Ha ycnousax HacTosm ero PersiameHTa
Kommianua npousBoguT peructpauuno Kinenra
B KaueCTBe YIIpasidmollero. KnueHT HanpasiaeT
B a7ipec KoMmmanuu 3arnonHeHHY0 GopMy
"Confidential Customer Information to open
Personal /Corporate PAMM-account" 1 3TUM
IIOATBEPXKAAET CBOE COrIacue C YCIOBUAMM,
coJieprkalll UMUCA B 3all0JTHeHHOH popme.

4.2. Ina peructpanyu [IAMM-cueTta
HeoOX0IMO:

a. Halu4yue CyMMBI Ha TOPTOBOM cyeTe
KnueHnTa, He MeHee yKa3aHHOM Ha caiiTe

KoMmaHuu, HeOOXOAUMO /IS OTKPBITHS
ITAMM-c4eTOB;

b. yxazanue JlorvHa v COOTBETCTBYIOL] €0
emy naposia Ha Popyme Komn anum.

4.3. B cirydae HecOOMIOIEHUSA YCIOBUH,
YKa3aHHBIX B IYHKTe 4.2., 3adBKa Ha
peructpauuio [IAMM-cyeTa OTKIOHAETCA.

4.4. Ilpu peructparnuu [IAMM-cueTta
IIPOU3BOAUTCA CIIUCAHUE CPEZCTB C TOPrOBOr'O
cyeTa Yupasiudrollero B pasMepe Kanuraina
Ynpasndmol ero 1 sa4ucjieHue ero Ha Cuer
Kanurtana Ynpasndrouero.

4.5. HazBanue ITAMM-cueTa cocTaBaseTCs U3
JloruHa Ha dopymM, JIoTHA B TOPrOBYIO
wiarpopmy u OnucaHuA.

4.6. Ilocne co3ganud [TAMM-cyeTa
YTpaBsroI; eMy BbICBLUTAETCS ITUChMO C
JaHHbIMU [TAMM-cuerTa.

4.7. [lnd ocyiiecTBIeHNUA TOPrOBBIX Ollepaluii Ha
[TAMM-cueTe YT paBiIsArOIl U MOXKET
BOCIIOJIb30BaThCs TesieOHHOM CBA3bIO HA
YCIIOBUAX, AHATOTUYHBIX YCIOBUAAM CYETOB THIIA
«alpari.classic». Jlyist aBTOpM3anuy He0OXOJUMO
HICIIO/Tb30BaTh TesiepOHHBIM MTApOJb, 33/]aHHbI i
1ipu co3ganuu [TAMM-cuera.



4.8. After PAMM-account is created the
following features may be changed:

a. Capital of the Manager (can only be
increased);

b. Telephone password.

4.9. Simultaneously with registration of the
PAMM-account a special thread on the
Company’s forum is created to discuss this
particular PAMM-account. This PAMM-account
is added to the public monitoring of the PAMM-
accounts on the web-site.

4.10. The Company does not oblige the Manager
to make Manager’s Offers, the Manager has a
right to use PAMM-account service and other
PAMM-account support services without
attracting Investors for unlimited time.

5. Capital of the Manager.

5.1. As a guarantee of Investors’ interests
observance the Manager may also be the
Investor of his/her own PAMM-account having
contributed Capital of the Manager. The
Company reserves the right not to provide
PAMM-account service or provide it with
limitation for Managers with Capital of the
Manager less than stipulated by the Company.
The minimum amount of Capital of the Manager
is published on the Company’s website.

5.2. Upon PAMM-account registration the
Capital of the Manager of transferred from the
personal trading account of the Customer to the
Capital Account of the Manager.

5.3. Remunerations for the Capital Account of
the Manager are not calculated and are not
payable.

4.8. Ilocnae co3ganusa I[TAMM-cyeTa BO3MOXKHBI
HW3MeHEeHU CJIeyIOLIUX ero lapame TPOB:

a. Kamurtan Ympasistoiero (ToJbKoO
yBeJIMYeHNe);

b. TemnedboHHBIH MapOb.

4.9. OgHOBpEMeHHO ¢ peructpanuen [TAMM-
cyeTa co3/aeTcs ClelnaTu3MpoBaHHad TeMa Ha
dopyme KoMt aHuu 151 06CyKA€HUS
co3zganHoro [TAMM-cueta. Co3zanuniii [TAMM-
cueT f06aBAeTcs B MyOJUYHBI MOHUTOPUHT
[TAMM-cueTOB Ha caiiTe.

4.10. KoMmnianusa He IpUHYKAaeT Y PaBJIAoLL ero
co3zaBarb OdepThl YTIPaBIAOL] €ro,

YnpasnArom uii UMeeT IIpaBo 10JIb30BaThCs
yeayroii «[IAMM-CYHET» u gpyrumMu
BCcrioMorareabHbIMU cepBrucamu [IAMM-cueToB
6e3 mpuRIedeHus VIHBeCTOPOB HEOrpaHUYEHHOE
BpeM.

5. Kanmurasn Ynpasidroiero.

5.1. B xkauecTBe rapaHTUH COOMIOEHUSA
VHTepecoB VIHBECTOPOB Y paBIAIOI UM MOXKET
TaK e ABIATbCA VIHBecTopoM cBoero ITAMM-
cueTa, BHecd KanuTtan Yipasiaroln ero.
KommaHus oCTaBiseT 3a COO0M IpaBo He
peaocTaBaATh yeayry IIAMM-cueT win
IIPEJOCTaBUTh C OTPAHWYEHUAMHU 1A
Yupasinsarom ux ¢ KannutaroMm Yipasidrolero
HIKe 3HaYeHUs, yCTaHOBIeHHOoro KoMmmanuenu.
Pa3zmep MuUHUManbHOM cyMMBl KanuTtana
Ympassnsitor ero mybsrkyetcs Ha Caiite
KomMmnanuu.

5.2.I1lpu peructpauuu [TAMM-cuera KanuTan
YHOpasidolL ero CIrucbIBaeTCA C INYHOTO
Toprosoro cueta Knuenrta Ha Cuet Kanutana
Ympasadto ero.

5.3. Bosnarpaxzaenus o Cuety Kanurtaia
YnpasnAmol ero He pacCCUMUTHIBAOTCA U
BBIIUIATaM He TO/IesKar.



5.4. When the trading interval ends, funds from
the Capital Account of the Manager, over the
amount of the Capital of the Manager, are
transferred by the Company to the trading
account of the Manager.

5.5. The ending bal ance of the Capital Account
of the Manager is returned to the Manager only
upon the PAMM-account liquidation.

5.6. The Manager may credit funds, over the
Capital of the Manager, to the Capital Account
of the Manager.

5.7. The Manager may change the «Capital of
the Manager» parameter only upward.

6. Trading interval.

6.1. Trading interval may be equal to:

a. acalendar month (start dates of
intervals: 01.01,01.02, ..., 01.12)

b. acalendar quarter (start dates of
intervals: 01.01,01.04,01.07, 01.10)

6.2. If the start date of the Trading Interval is
Sunday or Monday, then the start date of the
Interval and the expiration date of the trading
month is considered to be the date of the
preceding Saturday.

6.3. The end of a Trading Interval means the
beginning of the following Trading Interval.

6.4. The Manager has aright to have open
positions upon Trading Intervals change.

7. Manager’s Offers.

5.4. Ilpu okoHyanuu ToproBoro UHTEpBaiIa,
cpeactBa Ha Cuete KanuTtana Ynpasidrol ero,
IIpeBBII Aol e cyMMmy Kanurana

Yupasnsol ero, cnuckiBatoTcA Komn anruen Ha
TOPTOBBIN CUET YT PaBJIAOIL ero.

5.5. OcTaTok cpezacTB Ha Cuete Kanutana
YrpasiAmwll ero BO3Bpalll aeTCA Y PaBiI AL eMy
TOJIbKO ITpU tukBugauu [IAMM-cuera.

5.6. YOpaBagiou i MOXeT 3a4McauTh Ha CUeT
Kanurtana Ynpasidroliero cpeicTsa cBepx
Kanurana Ynpasndroliero.

5.7. YupasnAou il MOXXeT U3MEHATh TapaMe TP
«Kanuran Ynpasmismoliero» TOIbKO B O0BIIYIO
CTODOHY.

6. ToproBsili UHTEpPBAJI.

6.1. ToproBbIii THTEPBAT MOXKET OBITH PABHBIM:

a. KaleHJapHOMYy Mecslly (AaTel HaYama
unTepBatos: 01.01,01.02, ...,01.12)

b. kareHzapHoMy KBapTany (Zarsl Had aia
uHTepBaioB: 01.01,01.04, 01.07, 01.10)

6.2. Eciiv fata Hadyana ToproBoro MHTepBala
IIPUXOAUTCH Ha BOCKPECEHD € WIU IIOHEee/IbHUK,
TO JaTOW Hadala MHTEPBaIaA U JaTOM OKOHYAHUA
TOPrOBOI'0 MeCALlA CYMTAeTCA Aara

TIpe/I eC YO el CyOOOTHI.

6.3. OkoHuaHue oguoro Toprosoro MiHTepBaia
O3Ha4YaeT HAY 10 cJeAyroliero Toprosoro
HNuTepBana.

6.4. YpasaAmom i UMeeT IIpaBo JepKaTb
OTKPBITbIE ITO3UIMH ITPU cMeHe ToproBbIX
VHTEepBaioB.

7. OdepThl YIpaBagIOIIEro.
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7.1. Manager’s Offer is a proposal of the
Manager addressed to Customers of the
Company and consisting of a set of parameters
that the Company uses to calculate the sums of
the Manager’s remuneration, and also defining
other conditions of creating Managed Accounts
within the PAMM-account. If the Investor
accepts Manager’s Offer, it does not bind the
Manager and the Investor with contractual
obligations and under no circumstances leads to
a contract conclusion.

7.2. Manager’s Offer means proposal to
potential Investors to create Managed accounts
within the PAMM-account of the Manager.

7.3. Manager Offer consists of the following
parameters:

a. Profit-share Remuneration of the
Manager;

b. Remuneration of the Manager for

management;
c. Commission for deposit of funds;
d. Penalty for early withdrawal of funds;

Minimum sum of investments;
f. Minimum sum for deposit;

g. Minimum remaining balance.

7.4.1In order to open an Offer the Manager
should:

a. provide the documents, confirming the
PAMM-account opening by the person
indicated at the moment of the
registration of the corresponding
trading account ;

b. availabilty of the minimum Manager's
Capital on the PAMM-account which is
necessary to open an Offer.

7.1. OdepTa YipaBaiomero sTo mpejioxkeHue
Yrpasasior ero, obpaii eHHoe K KnrneHTam
KommaHuu, cocTosiiee 13 Habopa apaMeTpoB,
HCo/Mb3yeMbIX KoMmmanuew i pacueTa CyMM
BO3HAarpaxJeHus YIIpasiAoIl ero, a Tak e
OIpeeAIIUX UHbIE YCJIOBUA CO3LaHUA
Yrpasnsgemsbix cueToB B cocTaBe IIAMM-cuerTa.
[Tpunarre OdepTsl YIIpaBIAIonero
IHBeCTOPOM He CBA3BIBAET YIIPABIAIOLIEr0 U
VHBecTOpa 0T OBOPHBEIMU 00513aTeIbCTBAMU U
HU [P KaKUX 00CTOATEIbCTBAX HE BeJIET K
3aKII0YEHUIO ZI0r0BOpa.

7.2. Co3ganue OdepThl YIpaBIAOIIero
O3HayaeT NpeyI0XKeHNe ITOTEH [T bHBIM
MuBecTopaM co3zarh YIpasiseMble CUETa B
coctase [TAMM-cueTa Ypasidrolero.

7.3. OdepTa YIIpaBJIsroIl €ero COCTOUT 13
CJIeIyIOLI X [1apamMme TPOB:

a. BosHarpaxzeHue YupasiaAawllero oT
MIPUOBLIN;

b. BosHarpaxzaeHue Y pasJsrollero 3a

yIpaBjleHue;

c. Kommuccus 3a BBoJ cpesCTs;

d. IItpad 3a ZOCPOYHBINA BBIBO/ CPEJCTB;
e. MuHMMaTbHasA CyMMa UHBECTHUIIUMH;

f. MuHMMaTbHAaA CyMMa IS O OMTHEHUS;

g. MUHUMaIbHBIN OCTaTOK CPE/JCTB.

7.4. Ins otkpeiTia OdepT Ypasisioliero
HeobX0AUMO:

a. IPpeAoCTaBUTh JOKYMEHTHI,
yaocToBepstol e GakT OTKPBITHS
[TAMM-cyeTa IULIOM, YKa3aHHBIM [1PU
pEerucTpanuy COOTBETCTBYIOL] €r0o
TOPI'OBOI'O CYETa;

b. Haruuyue MuHuMatbHoro Kanurtaia
Yupasnsatow ero Ha [TAMM-cuerte
HeobxoauMor o s co3zanus OdepTsl.
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7.5. Minimum Manager's Capital necessary to
open an Offer and the documents confirming
the PAMM-account opening are published on
the Company's web-site.

7.6. When the Offer is made, a relevant
Monitoring of the Offer, that includes figures
calculated on the basis of the data of PAMM-
account Monitoring from the start of PAMM-
account operation, is carried out. Thus,
Monitoring of the Offer at any time reflects the
figures that would have been in this Offer, if it
was created at the same time as the PAMM-
account.

7.7. The Manager may suspend the possibility to
submit requests for funds deposit to the
Managed accounts under any Manager’s Offers,
at the same time creation of Managed accounts
under these Offers will also be suspended.

7.8. The Manager does not have any possibility
to obstruct funds withdrawal from the Managed
accounts under any Manager’s Offers.

7.9. Manager’s Offers are not deleted.

7.10. Maximum amount of Manager’s Offers on
one PAMM-account is determined by the
Company and is published on the Company’s
web-site.

8. Registration of a Customer as an
Investor and Managed account
registration.

8.1. The Company registers each Customer as an
Investor upon accepting Manager’s Offer. The
Customer accepting the terms and conditions of
the Customer agreement also confirms and
guarantees to the Company that he/she:

7.5. MunumanbHoe 3HaueHue Kanutana
YTpaBJsiol ero, HeoOX0AUMOE TSI CO3/IaH U
OdepT, U CITUCOK IOKYMEHTOB /IS
noATBepAeHus ¢pakra oTKpbITUsA [IAMM-cueTa
nyoIuKytoTes Ha caliTe Kommanum.

7.6. IIpu co3zpanuu OdepTrl co3zaeTcs
cooTBeTcTByoMI it MoHUTOpUHT OdepTsl,
KOTODBIY BKITIOYAET B ce0sI JAHHBIE,
paccuMTaHHbIe Ha OCHOBE JJAHHBIX
MouuTopunra [IAMM-cueTa ¢ Hauaia CO34aHuUA
[TAMM-cueTa. Takum 06pazoM, MOHUTOPUHT
OdepTsI B1I060I MOMEHT BpeMeHU OToOpaKaeT
TIOKa3areyin, KOTopble ObUTH ObI IO 3TOU odepTe,
ecsiu ObI OHa O6bUTa CO3/1aHa OZJHOBPEMEHHO C
co3nanueMm ITAMM-cuyerTa.

7.7. Y paBaAOLII U MOXeT IPUOCTAHOBUTD
BO3MOXKHOCTD I10/]a41 3aABOK Ha BBO/| CPE/ICTB
Ha YTpasiseMble cyeTa o o6sM Odepram
Ympasindtol ero, py 3TOM CO3aHNe
YmpaBnsieMbIx cueToB 110 3TUM OdepTaMm Tak xKe
OyZeT IpHUOCTaHOBJIEHO.

7.8. Ynpasnstomuii He obnanaeT Kakon-1160
BO3MO’KHOCTBIO BOCITPEITSITCTBOBATh CITMCAHUIO
CPE/ICTB C YIIpaBJIsieMbIX CYETOB IT0 JIFOOBIM
Odepram Ynpasisrol ero.

7.9. Ynanenue OdepT Ynpasidmoliero He
OCYIIIeCTBIIAETC.

7.10. MakcumanbHoe KomdecTBo OdepT
Yupasnsatow ero Ha ogHoM [TAMM-cueTte
omnpezenseTcss Kommanuei u myoauKyeTcs Ha
Catite Kommanuu.

8. Perucrpainua KiiieHTa B KayeCcTBe
MHBecTOpa u perucrpanu
Ympasasaemoro Cuera.

8.1. Kommianusa mpomusBOJUT PErUCTPALIUIO
Kaxzaoro Knuenra B kauectBe MlHBecTOpa npu
npuHaTuYu OdepTh! Yipasssitor ero. KnireHT,
IIpUYHUMaA yCI0BUA KINEeHTCKOro coriail eHu,
TaK JXe ITOATBEPXKAAET U FapaHTUpyeT
Komrtanmu, 4To:
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a. Indicated authentic personal information
upon registration as the Customer of the
Company and user of PAMM-account
service, as well as upon registration of all
the documents related to these
Regulations;

b. read and understood all the Regulations;

c. fully understands the subject and
conditions of the Regulations;

d. fully understands the meaning and
consequences of his/her actions in
relation to the Regul ations conclusion
and execution;

e. has all the rights and authority required
for execution of the Regulations;

f. confirms that management by the
Manager of the Investor’s account under
these Regulations does not infringe and
does not involve infringement of any
rights of the Investor and /or the third
parties, as a result of which the Investor
assumes obligations and liability in
accordance with the requirements
stipulated by these Regulations.

8.2. Managed account registration is made
when Investor accepts Manager’s Offer and
submits a request for funds deposit to the
Managed account. Should Investor refuse from
submitting the request for funds deposit to the
Managed account, the Managed account is not
registered.

8.3. Upon Managed account registration the
Investor is sent an email with information about
the opened Managed account.

9. Managed account Factor.

a. TIpU perucTpanuu B KauecTBe KineHTa
KommnaHuu u mosb3oBaress yCeayru
«[TAMM-CYET>» ykasan cBou
JIOCTOBEPHBIE JaHHBIE, a TAK)XKe MTPU
obopwWIEeHUHU BCeX OTHOCSIIUXC K
HacToA eMy PersiaMeHTy JOKyMeHTOB;

b. MOMHOCTHIO0 0O3HAKOMMJICS C YCIOBUSIMU
PernameHTa;

C. IIOJHOCTbIO IOHHUMAET IIPEAMET 1
yCG10BUA PernamenTa;

d. TOJTHOCTHIO IOHUMAET 3HAUEHUE U
TI0CJIeZICTBUS CBOUX JIeMICTBUH B
OTHOIII€HU U 3aK/TI0YEeHUS Y UCIIOTHEH U
PernameHTa;

e. o0yiamaeT BCeMU IIpaBaMH U
IIOJTHOMOYHAMHU, He0 OXOANMBIMU 151
UCIoMHeHus PernmaMmeHTa;

f. ToATBep)KmaeT, YTO yIIpaBIeHUE
Yropasndarom um cuetoM MIHBecTOpA IO
HacTosAl eMy PersiameHTy He Hapylll aeT U
He BJIeJeT 32 COOO0M HapyIll eHMe KaK! X-
nnbo npaB VIHBecTOpa U/WIN TPETbUX
JIWLI, B CBA3U ¢ 4eM MIHBecTOp MpuHUMaeT
Ha cebs1 00s3aTeIbCTBa U HECET
OTBETCTBEHHOCTb B COOTBETCTBUU C
TpeOOBaAHUAMU, YCTAHOBIEHHBI MU
HacTos MM PerstamMmeHTOM.

8.2. Peructpanua YnpasnageMoro cyera

NI POM3BOAUTCA NTpY MpUHATUN OdepThl
Yrpasinsrom ero IHBeCcTOpOM U Ioziaye 3adBKU
Ha BBO/] CPeZICTB Ha YIIpaBIsgeMbIl cueT. B
cinydae oTkasa MlHBecTOpa OT IMoZjayy 3aABKU Ha
BBOJI CPe/ICTB Ha YIIPaB/ifeMbIl CUET
perucTpauusa YupasiasaeMoro cuera He
OCYILLeCTB/IAETCA.

8.3. IIpu perucrpanuu YpapaseMoro cyeTa
VIHBeCTOPY BbICBUIAETCS ITHCHMO C
nHdopMaIyei 0 CO3IaHHOM YITPaBIsIEMOM
cyere.

9. KoadpduiineHT YpaB/iseMOTo
cyera.

13



9.1. Managed account factor determines what
part of trading operations on the PAMM-account
shall be assigned to the relevant Managed
account.

9.2. Managed accounts’ Factors calculations are
made at PAMM-accounts Rollover.

9.3. Managed account Factor is a ratio of
Investor’s Balance to PAMM-account Equity,
calculated on the basis of day-bars close price on
the last trading day.

10. PAMM-accounts Rollover.

10.1. After each trading day PAMM-accounts
Rollover (hereinafter - Rollover) procedure is
carried out on all PAMM-accounts. Rollover
starts at 00:00 server time and may take a few
minutes.

10.2. Current Rollover is understood as a
Rollover that shall take place at the end of the
current trading day.

10.3. Should, as aresult of a technical failure,
Rollover procedure be not made at 00:00, then
it may be made later, after the causes of the
failure are removed.

10.4. During Rollover the following happens:

9.1. KoadduimeHT YnpasisaeMoro cuera
oIpeZendaeT, Kakad 4acTb OT pe3yabTaTa
TOpProBeIx onepanuit Ha [IAMM-cueTe 6yzeT
OTHeCceHa Ha COOTBETCTBYIOLIUN YIIPaBIaeMbli
CUeT.

9.2. Pacuet KoadduimieHToB Y paBisieMbIxX
cueToB ITpousBoauTca B Posuosep [TAMM-
CUeTOB.

9.3. KoaddunueHT YpasisieMoro cyeTa paBeH
oTHolLIeHKIo bananca MlHBecToOpa K DKBUTU
[TAMM-cyeTa, pacCYUTaHHBIX 110 LIeHaM
3aKpBITHSA JHEBHBIX OAPOB MTOCJIEHET O
TOPrOBOI'O JHA.

10. Pomnosep ITAMM-c4yeTOB.

10.1. [Toce kaKAOro TOProBOro JHA Ha BCeX
[TAMM-cyeTax, IpOU3BOAUTCA ITpoLieAypa
Ponnosep I[TAMM-cueToB (#anee Mo TEKCTY -
Postosep). Ponnosep HaunHaetca B 00:00 o
BpEMEHU CepBepa U MOXET 3aHUMaTh HEeCKOJIbKO
MUHYT.

10.2. Texymium PosutoBepoM cunuTaeTcs
PosutoBep, KOTOPBIN MPOMU30UET ITPU
3aBepIll eHUU TEKYII €ero TOPrOBOro JHA.

10.3. Ecu B pesy/bTare Te XHUYECKOro c60s
npoleznypa PonioBep He 6bL1a OTpaboTaHa B
00:00, To oHa MOKeT OBITH OTPAOOTAH a ITO33KeE,
TI0ocJIe YCTPaHeHUsI ITPUYHH cOosl.

10.4. B Po/utoBep INpOUCXOUT:
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Stop Out level changes to 0%.

b. Fixation of the PAMM-account trading
result for all trading positions at relevant
quotes of the last day-bars close of the
trading platform (PAMM-account liquid
assets («Equity») fixation and fixation of
floating profit/loss on open positions).

c. Update of Managed accounts’ balances.
d. Update of Statements.

e. Update of PAMM-accounts’ monitoring
and rating.

f. Calculation of Remunerations for
management.

g. Calculation of Profit-share
Remunerations for Managed accounts
where the trading interval is over or an

early request for withdrawal is processed.

h. Calculation of Penalties for early
withdrawal of funds.

i. Preparation of requests for withdrawal of
funds.

j. Preparation of requests for deposit of
funds.

k. Calculation of Commissions for deposit
of funds.

1. Carrying out relevant transfers between
accounts of the trading platform.

m. Fixation of Managed accounts factors for
the new Trading day.

n. Transfers within the trading platform.

0. At 00:30 server time: Change of Stop Out
level to 20%.

10.5. During Rollover transactions on the
PAMM:-account in the trading platform are not
reopened, but all the transactions on the
Managed accounts are reopened. Upon re-open:

NsmeHeHue ypoHA Stop Out go 0%.

b. ®ukcamusa Toprosoro pesynbrara [IAMM-
cYeTa 10 BCeM TOPrOBBIM TO3UIIUAM 10
COOTBETCTBYIOL] UM KOTPOBKaM
3aKpBITUA [TOCIEHUX THEBHBIX 6apOB
TOPTOBOM mIardopmel (dukcanus
JIMKBUZAHBIX cpeAcTB («Equity») TIAMM-
cyeTta ¥ pUKCaUA IUIaB AL UX
M PUOBUTH/YOBITKOB IO OTKPBITHIM
MO3ULINAM).

c. ObHomineHre 6aTaHCOB YIIPaBIAeMbIX
CYETOB;

d. O6nHoBIeHNe TOPTOBBIX OTYETOB
HuBecTOpOB.

e. ObOHOBIEHNE MOHUTOPUHI OB 1
periTuHros [TAMM-c4eTOB.

f. PacueT BosHarpaxaeHUH 3a yIpaBjieHHUE.

g. g YrpasiAgeMbIX CYETOB, I'Zle
3aBeplI WICA TOProBbId UHTEPBAT WIN
WCIIONIHAETCA JOCpPOYHad 3asdBKa Ha
CryucaHue — pacueT BosHarpaxzeHuul oT
PUOBUTH.

h. Pacuet llITpadoB 3a JOCPOUYHBIHN BEIBOJ
CPEACTB.

i. TloaroToBKa 3adBOK Ha BBIBOJ CPEZICTB.
j. TloAroToBKa 3asBOK Ha BBOJ CPEZCTB.
k. PacueT Komwuccuii 3a BBOJI CPEJICTB.

. OcyiecTBieHre COOTBETCTBYIOL X
IIePEBOIOB MEX/IY CUETAMU TOPT OBOU
w1aTrGOpPMBI.

m. @ukcanusa KoadpouimeHTon
YmpaBisieMbIX CUETOB /ISl HadaBIll UXCS
TOproBBIX CYTOK.

n. IlepeBogsl B TOpProBoi wiarpopme.

0. B 00:30 1o BpemeHu cepBepa: U3MeHEeHUe
ypoBH4 Stop Out g0 20%.

10.5. Bo Bpemsa PosioBepa czieIKi B TOPrOBOM
wiarpopme Ha [IAMM-cueTe He
IIE€PEeOTKPBIBAIO TCA, HO IPOU3BOAUTCA
IIEPEOTKPBITHE BCEX CAEJIOK Ha YIIPABIAEMBIX
cueTax. [Ipy mepeoTKPBITUN:
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a. the close price of transactions on
Managed accounts always equals the
price of the following opening of the
relevant transactions;

b. numbers of the orders agree with the
number of relevant order in the trading
platform;

c. payment for transfer of open positions
(«Storage», «Swap») for the passed
Trading day is calculated in a separate
column;

d. positions volume on the Managed
accounts upon reopen may change in
accordance with updated factors of
Managed accounts.

10.6. Managed Account Factor does not change
within a Trading Day. Positions’ volume, trading
profit, commission and Storage fee for the
Trading Day are proportionate to the Factor of
the Managed account for this Trading day..

11. Deposit of funds to the Managed
Account.

11.1. To deposit funds to the Managed account
the Investor submits a request for deposit of
funds via Investor’s area. The sum in the request
for deposit may not be less than:

a. Minimum sum of investments (when the
Investor has a zero balance);

b. Minimum sum of additional funds (when
the Investor has a positive balance).

11.2. When a request for funds deposit is
submitted, the relevant sum is blocked on the
trading account of the Investor. Should the
currencies of the Managed account and trading
account of the Investor differ, they are converted
at the rates of the Company. Exchange rates are
published in the Personal area.

a. IleHa 3aKpBITUA CZe0K Ha YIIpaBasgeMbIX
cyeTax BCerja paBHa LieHe [10C/Ie YOl ero
OTKPBITHA COOTBETCTBYIOIIUX CAETIOK;

b. HOMepa opzepoB COBIAZAIOT C HOMEPOM
COOTBETCTBYIOI €r0 OpZiepa B TOProBoi
wiarpopwme;

C. IUIara3aIllepeHOC OTKPBITHIX TO3ULINI
(«Storage», «Swap») 3a UCTEKIII e
Toproseie CyTKM HauUCAA€TCA OTAEIbHOMN
rpadoii;

d. obbem mo3unuii Ha YpaBiseMbIX CUeTax
IIpY IePEOTKPBITUY MOXKET MEHATHCS B
COOTBETCTBUU C OOHOBUBIIMMUCS
KoadduureHtamu YnpasisieMbIX CI€TOB.

10.6. B mpegenax Toproseix cyTtok KoadoummeHnt
YmupasnseMoro cueTa He u3dMeHsAeTca. O6beM
MIO3UIMH, TOProBasd NpUObUTb, KOMUCCHS U IUIaTa
3a MepeHoC OTKPHITHIX Mo3unmii («Storage»,
«Swap») Ha ciegytom e Toprossle CyTKU
nporopiuoHanbHbel KoaddunmeHTty
YnpasisfeMoro cueTa 3a 9TU CYTKU.

11. BBog cpeacTB Ha Ypasiise MbIA
CYeT.

11.1. /lng BBoga cpeACTB HA YIIpaBasieMbIM CUET
MHBecTOp HampaBsAeT 3aABKYy Ha BBO/, CPE/ICTB
n3 Kabunera MlHBecTopa. CyMMa CpeZiCTB B
3asBKe Ha BBO/] HE MOJKET OBITh MEHBIIIE:

a. MUHMMaIbHOU CYMMBI UHBECTUIIUN (TIpU
HyleBoM banaHce VHBecTOpa);

b. MunumanbHOU CyMMBI A1 TOTIOTHEH WS
(TIpu moMoXKUTETPHOM OaaHce
MuBecTOpa).

11.2. Ilpu niogaye 3aABKU Ha BBO/, CPEACTB
COOTBETCTBYIOI ast CyMMa OJIOKUPYyeTcs Ha
TOproBoM cuete MlHBecTopa. B ciyyae eciiu
BAIIOTHI YIIPaBIAE€MOro cyeTa U TOProBoro cyeTa
HBecTOpa He COBIIaZAar0 T, TO IIPOU3BOJUTCA
KOHBepTanuA 1o Kypcam Kommnanuu. Kypcel
KOHBEPTAIMU MyONUKyIOTCA B JIMUHOM
KabuHerTe.
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11.3. A request submitted before 12:00 server
time is executed during the current Rollover. A
request submitted after 12:00 server time is
executed during the next Rollover.

11.4. Only the Investor and only before 12:00
server time on the day of the request execution
may withdraw the request. In case of the request
withdrawal the sum blocked earlier becomes
fully de-blocked.

11.5. The moment the deposit request is
executed, Commission for deposit is withdrawn
to the benefit of the Manager, the remaining
sum is credited to the Managed account.

11.6. The Manager may submit requests for
deposit to the Capital Account of the Manager
via the Investor’s area.

12. Withdrawal of funds from the
Managed account.

12.1. To withdraw funds from the Managed
account the Investor submits a request for
withdrawal via the Investor’s area. Requests for
withdrawal may be of the following types
according to the time of execution:

a. Planned - arequest for withdrawal of
funds at the end of the Trading interval;

b. Early — arequest for withdrawal of funds
before the end of the Trading interval.

12.2. A Planned request is executed during the
last Rollover of the Trading Interval.

11.3. 3agBka, moganHada 10 12:00 mo BpeMeHU
cepBepa, UCITONMHAeTCA B TeKyluii Posiosep.
3aaBKa, rnoganHad nowie 12:00 mo BpemMeHu
cepBepa, UCITONMHAETCA B leAytonuil PosioBep.

11.4. OT3BIB 3aABKU BO3MOXKEH TOJbKO
HuBecTopoM U TosIbKO 0 12:00 110 BpeMeHuU
cepBepa B IeHb UCIIONHEHUA 3aABKU. B ciydae
OT3bIBa 3aBKU 3a0JIOKMPOBaHHasA paHee cCyMMa
Pas3bIOKUPYETCS B IOTHOM OOBbeMe.

11.5. B MOMeHT vcioIHEHMST 3asIBKM Ha
3a4MCJIeHre TPOU3BOJUTCA crincanme Komuccun
3a BBO/|, B I10JIb3Y YIIPABJIAOLLEr0, OCTABII asACA
CyMMa 3a4UCIAeTCs Ha YITPaBIseMbIU CUET.

11.6. YripaBasAmom i MoXeT M0/,aBarh 3asdBKU Ha
BBOZ Ha CyeT KanuTaia YIIpasiaAaolLl ero u3
KabuHeta MlHBecTOpa.

12. BeiBOZ cpeAcTB ¢ YIIpaBasgeMoro
cyerTa.

12.1. lna BeIBOZA CPEACTB C YIIPaBIA€MOI'O
cueTa VIlHBeCTOp HanpasifAeT 3aABKY Ha BbIBO/,
n3 Kabunera VlHBecTOopa. 3adBKU Ha BBIBOJ
MOTYT ObITh CJIEYIOIMIUX TUIIOB IO BpeMeHU
WCIIOJTHEHUA:

a. IlnaHoBada — 3adBKa Ha BBEIBOJ CPEJCTB B
KoHILIe ToproBoro UHTEPBaAIA;

b. JlocpouHas — 3asiBKa Ha BBIBO/J, CPEACTB 10
OKOHYaHuA TOproBOoro UHTepBaia.

12.2. TInanoBad 3agBKa UCIIOJHACTCA B
nocyieaHur PosutoBep ToproBoro nHTepBaia.
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12.3. An Early request, submitted before 12:00
server time, is executed during the Current
Rollover; a request submitted after 12:00 server
time is executed during the next Rollover.
Before funds are withdrawn under the Early
request, Remuneration for Management, Profit-
share Remuneration and Penalty for early
withdrawal of funds are deducted to the benefit
of the Manager. Only all funds may be
withdrawn from the Managed account under an
Early request.

12.4. Planned requests may be of the following
types according to the sum of withdrawal:

a. Withdrawal of all funds. When such a
request is submitted, all funds, excluding
the sums due to the Manager according
to these Regulations, are withdrawn.

b. Withdrawal of a specified sum. When
such arequest is submitted the Investor
specifies the sum for withdrawal at the
end of the Trading interval. In this type
of arequest the Investor must specify
additional conditions of the request
execution, in case the remaining balance
of the Managed account after withdrawal
of the indicated sum is less than the
Minimum Balance:

a) Withdraw all the funds;

b) Withdraw only the sum over the
Minimum Remaining Balance;

c) Cancel the request and not
withdraw this sum.

12.3. locpouHad 3aaBka, noganHad 0 12:00 o
BpeMeHHU cepBepa, UCIIONHAETCA B TEKYIL U1
PostoBep; 3adaBKa, moga"HHad nmocie 12:00 o
BpeMEeHU cepBepa, UCIONHAETCA B CIeAyION Uit
Posutosep. Ilepes BEIBOZOM CpeACTB I1O
JlocpouHO 3aABKe MPOUCXOAUT OTUHUCIIEHH e
BosHarpaxzeHusd 3a YipasieHue,
Bosnarpaxzaenwus ot [Ipubsutu u lllTpada 3a
ZIOCPOYHBIU BBIBO/, CPE/ICTB B MOJIb3Y
Ynpasnstom ero. I[To /locpouHol 3adBKe €
YmpaBisieMoro cdeta MOT'yT OBITh BBIBEIEHBI
TOJIbKO BCE Cpe/ICTBA.

12.4. TlnaHoBbI€ 3aABKU MOT'YT OBITh CJIEZYIOIIUX
TUIIOB I10 3alIpOCy Ha CYMMBI /11 BBIBOJA:

a. BriBoz Bcex cpezcTs. [lpu HanpaBieHun
YKa3aHHOU 3asABKU BBIBOJATCA BCe
CpeZiCcTBa 3a BBIYETOM I PUYMTAOI] MUXCS
CyMM YIIPaBJoLeMy B COOTBETCTBUU C
HacToAI UM PernameHTOM.

b. BwIBoj 3amaHHOM cyMMbI. [Ipu
HalpaBJIeHUHU YKa3aHHOU 3aABKU
VIHBecTOp 3az7aeT kejlaeMyIo U1 BBIBOJA
CyMMy I10 OKOHYaHUH Toprosoro
WHTepBaia. B faHHOM TUIle 3a9BKU
HHBecTOp [OMKEH yKa3arhb
JOTIONTHUTE/IbHBIE YCJIOBUSA UCTIOMTHEHU S
yKa3aHHOMU 3asBKU B CJy4ae, eCin
OCTaTOK CPeZCTB Ha YIIPaBlIseMOM CYeTe
TocJie BbIBO/Ia YKa3aHHOU CyMMBI
OKa3blBaeTcsA MeHblIe MUHUMaIBHOIO
OcTarka:

a) BrIBecTu BCce CpesCTBa;

b) BrIBeCTH TONBKO CyMMY CBBIIIIE
MuHuManbHOro OCTaTkKa;

c) OTMeHUTb 3a9BKY U He
MTPOM3BOUTH CITMCAHUE 3alaHHOU
CYMMEBI.
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c. Withdrawal of profit. When submitting
this request the Investor specifies the
sum he/she wants to leave on the
Managed account after the withdrawal,
but not less than the Minimum
Remaining Balance. Funds, over the
specified sum, will be withdrawn at the
end of the trading interval.

12.5. After the request for funds withdrawal
from the Managed account is submitted and
until it is executed or canceled the possibility to
submit other requests for withdrawal of funds
from the Managed account is blocked.

12.6. The request may be canceled only by the
Investor and only before 12:00 server time on
the day of the request execution.

12.7. A request for withdrawal of funds, over the
Capital of the Manager, is submitted

autom atically to the Capital account of the
Manager at the beginning of each trading
interval. Should Capital of the Manager change,
the sum in the request for funds withdrawal is
also adjusted. The Company does not provide
any other method of funds withdrawal from the
Capital account of the Manager except as
indicated in this clause or upon PAMM-account
liquidation.

12.8. The Company transfers funds from the
Managed account to the trading account of the
Investor during a Rollover of funds withdrawal
request execution.

13. Calculations and transfers on
PAMM-account and Managed
accounts.

c. BwiBoz mpubbuiu. [Ipy HanpaBieHUT
yKa3aHHOU 3asABKU VIHBecTOp 3az7aeT
CYMMY, KOTOPYIO OH >XeJIaeT OCTaBUTh Ha
YnpasnaeMoM cueTe IOC/I€e BbIBOZA, HO He
MeHee MuHuManbpHoro Ocrarka.
CpezcTBa, CBepX YKa3aHHOW CYMMBI,
OyZyT BbIBeZIeHbI IO OKOHYaHU U
Toprosoro nHTepBai a.

12.5. [locse nozauy 3aABKU Ha BEIBOJ, CPEZICTB C
YropasisieMoro cueTa M [0 ee UCIIOMTHEeHU WIN
OTMEHBI BO3MOXXHOCTb IT0/IaBaTh pyTHe 3aABKU
Ha BBIBO/, CPEZICTB C 3TOr'0 YIIPaBIseMOoro cyeTa
OJIOKUpyeTCH.

12.6. OTMeHa 3a9BKU BO3MOXKH a TOJIBKO
HuBecTopoM U TOJIBKO 710 12:00 B ZileHb
HCIIOJTHEeHUA 3asBKU 110 BDEMEHHU cepBepa.

12.7. Ha cuere KanuTana Ynpasiadwolero
aBTOMAaTU4YECKU B HaYale KaXJ0r'o TOProBOro
VHTEpBala [10aeTcA 3adBKa Ha BEIBOJ, CPE/CTB
cBhiIe KanuTana Ypasiamolero. B ciay4dae
“3MeHeHuA KanuTtaira Yipasidrolero cyMMa B
3aABKe Ha BBIBO/ CPE/CTB TaK e
KOppeKTupyeTcsa. KoMnanua He peAoCcTaBasgeT
WHOT0 cItocoba CIiMcaHusi CPeZCTB CO CUeTa
Kanutana Ynpasndroliero, KpoMe yKa3aHHOTO B
HaCTOALL €M ITYHKTe WU IIPU JIUKBUAII Y
[TAMM-cuerTa.

12.8. Komn aHUA mepedyuciisieT CpeAcTBa C
YmpasnsgeMoro cueta Ha TOPrOBBIH cYeT
HuBectopa B PosutoBep UciomHeH WA 3aABKU Ha
CIIMCaHMeE CPE/ICTB.

13. PacueTs! v niepeynciieHUA 110
[TAMMS-c4yeTy U YpaBJisse MbIM
cyeTaM.
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13.1. Balance of the Investor is calculated by the
Company each day during Rollover by the
formula:

balance + profit*F — fees — out + in,

where
balance — Balance of the Investor for the
preceding day;

profit — trading result of the PAMM-account for
preceding Trading day;

F — Managed account factor for preceding
Trading day;

fees — remuneration paid from the Managed
account during Rollover;

out — sum of the funds withdrawn during
Rollover;

in - sum of the funds deposited during Rollover.

13.2. Managed Investor’s funds is the amount of
funds calculated by the following rules:

a. upon each deposit of funds to the
Managed account, Managed Investor’s
funds are increased for the sum of the
deposited funds and Commission for
deposit;

b. after each withdrawal of Remuneration
from the profit, Managed Investor’s funds
are equated to the sum of the Investor’s
balance after withdrawal of Profit-share
Remuneration;

c. upon each withdrawal of funds from the
Managed account Managed Investor’s
funds are calculated by the following
formula:
capital * (1 — money / balance),
where
capital - managed Investor’s funds before
withdrawal of funds;
money — funds withdrawn;
balance - Investor’s balance before funds
withdrawal.

13.1. bananc MlHBecTopa pacCYUTHIBaeTCA
Kommnanueii exxeZjHeBHO B PosutoBep 1o

dbopwmyre:
balance + profit*F — fees — out + in,

rze
balance - banaHnc MlHBecTOpa Ha IIpeAbIAYyII UiA
JIeHb;

profit — Toproserit pe3ynbrar [IAMM-cyeTra 3a
npezapiayve Toprosule CyTKU;

F - xoadduimenT YnpasiasgeMoro cuera 3a
npezapiayivie Toprosule CyTKU;

fees — BeINIJTaUeHHBIE BO3HAT PAKAEHYA B
Posutosep ¢ YnpasisgeMoro cyera;

out — cymMMa BBIBEZIeHHBIX CpeZCcTB B PosutoBep;
in — cymMMa BBeJIeHHBIX CpeZICTB B PosutoBep.

13.2. CpeactBa MlHBecTOpa B yIIPaBIE€HUHU 3TO
BEJIMYUHA CPEJCTB, paCCYUTHIBaEMad I10
CJIeYIOLI M ITpaBUIaM:

a. IIpU KaXJIOM BBOJIE€ CPEJCTB Ha
Ynpasnsgemsiii cueT CpegctBa MiHBecTopa
B VIIPaBJI€HUU YBEIUUNBAIOTCA HA CYMMY
3a4MCIAEMBIX CPEeJCTB U CYMMY
Komuccuu 3a BBOZ;

b. mocie xaxxgoro crmcaHusg
BosHarpaxzaeHus oT mpubbuu Cpe/cTBa
MuBecTopa B yIpasieHUU
IIpUPaBHUBAIOTCA K cyMMe banaHca
MHuBecTOpa Iocie CIucaHus
BosHarpaxzaeHUsa OT IPUOHUIH;

C. IIpU KaXKJOM BBIBO/IE CPE/CTB C
Ynpasnsgemoro cueta CpescTsa
VHBecTOpa B yIIpaBleHUN BBIUUCIAIOTCS

o dopmyre:
capital * (1 - money / balance),
rze

capital - CpeacTBa lHBecTOpa B
yIpaBJI€HUH /10 BbIBO/]A CPE/ICTB;
money — BBIBOJVMbIE CPEJICTBA;

balance — bananc VMiHBecTopa o BBIBOZA
CpeICTB.
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13.3. Profit-share Remuneration of the Manager
is calculated by the Company by the following
formula:

(balance - capital)* fee / 100,

where

balance — Investor’s balance;

capital - managed Investor’s funds;

fee —Profit-share Remuneration of the Manager
under relevant Manager’s Offer.

When the figures are positive Profit-share
Remuneration of the Manager is paid in the
following cases:

a. During the last Rollover of the trading
Interval on all Managed accounts.

b. Directly before calculation of the Penalty
for early withdrawal of funds upon
execution of the request for early
withdrawal of funds.

c. During Rollover of PAMM-account
liquidation.

13.4. Manager’s Remuneration for management
is calculated by the Company each Rollover by
the formula:

balance * fee / 100 / 260,

where

balance — Investor’s balance;

fee — Manager’s Remuneration for management
under relevant Manager’s Offer.

In case of positive figures Manager’s
remuneration for management is paid each
Rollover.

13.3. PacueT cymmbl BosHarpaxzaeHusa
YnpasiAol ero oT NpuObUIY OCYIeCTBAAETCA
Kommanwueit mo popmye:

(balance — capital) * fee / 100,

rze
balance - bananc VMiHBecTopa;

capital - CpezacTBa llHBecTOpa B yIIpaBIeHUHN;
fee — Bo3HarpaxkzaeHue YIIPaBIISIOLLero OT
IIPUOBLTU IO COOTBeTCTBYyIOMI el OdepTe
Yupasidarol ero.

[Ipu momoXKMUTEIbHOM 3Ha4€eHU U
BosHarpaxaeHue YIIpaBJIsIoI ero OT ITPUObUTH
BBIIUIAYMBAETCA B CJIEAYIOUUX CIy4Yasax:

a. B nocregnuii Pommosep Toprosoro
MHTepBala Ha BCeX YIIPaBIAeMbIX CUeTax.

b. HemocpeacTBeHHO Mepes pacyeToM
cymmel [IITpada 3a 10CpOIHBIN BEIBO/,
CpeZCTB ITPU UCITOJTHEHWH 3a89BKU Ha
ZIOCPOYHBI U BBIBOJ CPE/ICTB.

c. B Pomrosep nuksuzganu [JAMM-cuera.

13.4. PacueT cymmbI BosHarpaxxgeHusa
Ynpasndmom ero 3a yrpasiaeHUe OCYILLeCTBIAETCA
Kommanwueit B kbt PosioBep o gpopmyrie:

balance * fee / 100 / 260,

rze
balance - bananc MHuBecTopa;

fee — Bo3HarpaxzeHre YIIpassioll ero 3a
yIpaBjieHue [0 COOTBeTCTBYoI eit OdepTe
Yrpasidrol ero.

B cirydae oo KUTEIbHOr O 3HaYE€HU,
BosHarpaxzeHue YpasiAmwoll ero 3a
yIIpaBJieHNe BhIUIaYMBae TCA B KAXKAbIU
Posutosep.
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13.5. Commission for deposit is calculated by
the Company simultaneously with depositing
funds to the Managed account upon execution
of the request for deposit of funds. Commission

for deposit of funds is calculated by the formula:

money * fee / 100,

where

money — deposited sum

fee - Commission for deposit under relevant
Manager’s Offer.

13.6. Penalty for early withdrawal of funds is
calculated by the Company directly before
execution of the request for early withdrawal of
funds. The sum of the Penalty for early
withdrawal of funds is calculated by the
Company by the formula:

money * fee / 100,

where

money - funds withdrawn (after Remuneration
for management and Manager’s Profit-share
Remuneration are deducted);

fee — Penalty for early withdrawal of funds
under relevant Manager’s Offer.

Should execution of the request for early
withdrawal of funds coincide with the end of
the trading interval of the relevant PAMM-
account, the Penalty is not deducted.

13.7. The value of the Remuneration is rounded
up if the Remuneration amount of the Manager
is within the range from O (not including) to
0,01. The Remuneration of 0,01 in the currency
of the PAMM-account deposit is written off the
Managed account.

14. Obligations of the Manager.

14.1. The Manager bears responsibility for the
following:

13.5. PacueTr cymmbl Komuccnu 3a BBOZ,
ocyiecTBiaseTcsa Komnanueil oIHOBPeMEHHO €
3auMCIeHMeM CPe/ICTB Ha YIIPaBisaeMblli cYeT
IIPU UCTIOJTHEHVHU 3aABKU Ha BBOJ, CPE/CTB.
Cymma Komuccuu 3a BBOZ, paCcCUUTBIBAETCS 110

dopwmye:
money * fee / 100,

rae
money — BBOANMasA CYMMa;

fee — Komuccus 3a BBOJ 110 COOTBETCTBYIOII eH
OdepTe YpasisroIIero.

13.6. PacueT cymmsl [l Tpada 3a 10CpOYHBIT
BBIBO/I CPEZICTB pacCYUTHIBaeTcs KoMmmanmei
HeIocpeACTBEHHO Iepe/] UCTIOTHEHEeM 3aABKU
Ha JIOCPOYHBIN BhIBOJ cpeacTB. Cymma Il Tpada
3a ZIOCPOYHBINA BBIBO/, CPEJICTB PACCIUTHIBAETCS
Komnanueii mo dopmyie:

money * fee / 100,

rae
money — BBIBOAUMaA cyMMa (I1ocJjie OTINC/IeHN A
BosHarpaxzeHusa 3a ylipasieHUE U
BosHarpaxaeHus YIIPaBIIONIero OT MPHUObLIH);
fee —IlITpad 3a AOCPOUHBIN BBIBO/, CPEACTB IO
cooTBeTcTBYyMOI i OdepTe Ypassrow]ero.

B ciay4ae eciu UCIIOTHEHME 3aABKU Ha
JIOCPOYHBIU BBIBOJ, CPE/ICTB COBIIAIO C
OKOHYaHueM Toprosoro uHTepBana
cootBeTCcTBY!IOLI ero IIAMM-cueTra, oT4YUCIeHUE
m Tpada He IPOU3BOAUTCH.

13.7. B cny4dae eciiu cymMMa BO3HAr paKIeHUA
Ynpaensmwolero HaxoAuTcA B AuanaszoHe ot 0 (He
BKItouad) o 0,01, To 3HaUeHUue OKPYIJIAeTCcA B
OOJIBIIYIO CTOPOHY U C YIIPaB/IsIEMOr0 CUeTa
CIIUCHIBaeTCA Bo3HarpaxzaeHue pasHoe 0,01 B
BanioTe geno3uta [IAMM-cyeTa.

14. O6s13aHHOCTHU YIIPaBJISAIOIIETO.

14.1. YipaBiAmoIm Uil caMoCTOATENbHO HECET BCIO
OTBETCTBEHHOCTh 3a:
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a. compliance with legislation, including
(but not limited to the following)
currency, tax and other legislation of
the country of residence including
full responsibility for commercial
activity under lucrative management
of the Investor’s accounts;

b. authenticity of the information
he/she indicated upon registration
with the Company and authenticity of
guarantees and assurance of the
Manager contained in these
Regulations. In relation with this the
manager guarantees, that:

a) upon registration as a Customer
of the Company and also in the
process of preparing all the
documents related to these
Regulations, he/she indicated
authentic personal information;

b) he/she read and understood all
the provisions of the Terms of
Business and the Regulations for
NTO and has practical experience
in trading operations on the
foreign currency exchange market
and contracts for difference
(CFDs).

¢) he/she fully understands the
subject and conditions of the
Regulations, the Terms of
Business and Regulations for
NTO;

d) he/she fully understands the
meaning and consequences of
his /her activity in relation to the
Regulations and obligation to
observe Investors’ interests.

a. cobOmoaeHne TpeboBaHUH

3aKOHO/aTeIbCTBa, B TOM 4ucie (HO, He
OT'paHUYMBAACH NTePeINCIEHHBIM)
BaIIOTHOT'O, HAIOI' OBOI'O M HHOI'O
3aKOHO/ATe/IbCTBA CTP aHbI [IPOXKUBAHNUA,
BK/IOYasd ITIOJIHYIO OTBETCTBEHHOCTD 3a
BeZleHe KOMMepUYeCcKou /leATe/IbHOCTU
110 BO3ME3JHOMY yIpasiaeHuo CyetaMmu
uBecTOpOB;

JIOCTOBEPHOCTD CBe/IeHU U, YKa3aHHbBIX UM
IIpu peructpaiuu B Komnanuu, u
JIOCTOBEPHOCTb F'apaHTHI U 3aBepEeHUN
Ympasistol ero, cogeprKaluxcs B
HacTodAll eM PersiameHTe. B ¢BA3U ¢ 3TUM
YrpaBston Ui rapaHTHUPYET, YTO:

a) IIpU PEruCTpalY B KadyeCcTBe KINEHTa
KoMmmnanuu, a Takke npu opopmieHun
BCEX OTHOCSIIIUXCS K HAaCTOAI eMY
PersiaMeHTy JOKYMEHTOB, YKa3 1 CBOU
ZIOCTOBEPHEIE JIAaHHEIE;

b) momHOCTHIO O3HAKOMMUIICA C
nonoxxkeHusmu PernmamenTa OMKP u
Pernamenta OHTO u umeet
IIPaKTUYEeCKUH OIBIT IPOBeeHUA
TOPTrOBBIX Olleparyii Ha
MEXAYHapOJAHOM BaITIOTHOM PBIHKE U
1o KoHTpakTaM Ha pasHuily (CFD).

C) TMOJHOCTHIO IOHUMAET IpeAMeT U
ycnoBuda PernmamenTa, PernmameHnTa
OUKP u PeraamenTta OHTO;

d) moJIHOCTHIO TOHMMAET 3HAYEHUE U
II0CJIeZICTBUSA CBOUX ZIeFICTBUH B
OTHOIII€HU Y UCIIOJTHEH M PeriaMeHTa
1 00s13aTeIbCTB Mepes IHBeCcTOpaMu.
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14.2. Should the foregoing guarantee be
breached, the Manager agrees to resolve
disputes and settle claims of the third parties
resulted from his/her management of the
Investor’s accounts at his own expense and
using his own resources.

14.3. The Manager guarantees that he has all
the rights and authority required for the
Regulations fulfillment.

14.4. Management of the Investors’ account by
the Manager does not infringe and does not
involve infringement of any rights of the
Investors.

14.5. The Manager agrees that the Management
is carried out by the Manager and is based on
interests of Investors and consideration of
justified risk. The aim of the Management is to
increase the funds of Investors on Managed
accounts. The Manager understands that
his/her actions by any reasons may lead to
decrease of Investors’ funds on the managed
accounts, that is why he/she uses his/her most
possible resources to increase and prevent
decrease of Investors’ funds on the Managed
accounts. Should the Company have doubts on
the matter of Investors’ interests observance by
the Manager, the Company may inform
Customers of the Company about possible non-
observance of Investors’ Interests by the
Manager and also liquidate the PAMM-account.

14.2. B ciiydae Hapylll eHUA BbIIIeyKa3aHHOU
rapaHTUU YT PaBISAION M 0043yeTcs CBOUMU
CWIaMU U 3a CBOU CYET paspell arb CIOPHL U
yperyJMpoBarb IpeTeH3UU TPeTbUX UL B CBA3U
C ero ZeATeIbHOCTHIO 110 yIpasiaeHnio CueTaMu
uBecTOpOB.

14.3. YupaBnstomuii rapaHTUPYET, 4YTO 001aae T
BCEMU ITPaBaMU U TIOTHOMOYHUSIMHU,
HeOoOXOMMBIMHU YIS UCTIOMTHEH WS PersiameHTa.

14.4. OcymecTBaeHre YIIPaBIAoOL] UM
Yrupasnenua Cyetamu MIlHBECTOPOB He HaApYII aeT
U He BjIedeT 3a coO0ii HapyIleHre KakuX-1160
npas IHBeCTOPOB.

14.5. YripaBndmoLui coryiaces ¢ TeM, 4YTo
Y1ripasieHue COBEpII aeTCA YT PaBIAOIIUM,
VCXO/A 13 UHTepecoB VIHBECTOPOB U
cooOpaKeHUU ONpaBAaHHOCTU pUCKa. Llerbio
YnpasneHnus ABIAETCA YBeIUYEHVE CPEACTB
IHBeCTOpPOB Ha YIIpaBasAeMBbIX CYETax.
YrpaBdAom uii 0CO3HaeT, YTO ero AeMCTBUA 10
KaKUM-TH0O0 MpUIUHAM MOTYT IPUBECTU K
YMEHBIIeHUIO cpeAcTB MIHBeCcTOpOB Ha
YnpasnaeMbIX cueTax, I03TOMY OH UCIIOJIb3YeT
MaKCUMaIbHO BO3MOXHBIE C €0 CTOPOHEI
PECYPCHI 14 YBIMYEHUA U IPeJOTBpall] eHUA
YMEHBIIeHUs CpeACTB VIHBeCTOPOB Ha
YupasinfaeMbIxX cueTax. B ciydyae BOSHUKHOBEHUA
y KoMmmanuu comHeHU B HeCOOM0[leHU M
Ynpasnarom M UHTepecoB VIHBECTOPOB,
Kommanusa moxeT nuHdpopmuponars KinreHTOB
KoMmanuu 0 BO3MOXXKHOM HeCOOII0ieHu U
Ynpasinaom M nHTepecoB MIHBeCTOPOB, a Tak
e tuksuguposars [TAMM-cyer.
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14.6. The Manager is to control the state of a
PAMM-account. Should the Manager not carry
out management operations within a long term
(at the Company’s discretion), the Company
may send a request to the Manager so he/she
explained the reasons for the lack of
Management operations. Should the Manager
not answer to the request within two calendar
days or should the Company consider the
explanation ungrounded, the Company may
send a notification informing about the lack of
Management operations to Investors, that have
Managed accounts within this PAMM-account,
and place the relevant information on the
website of the Company.

14.7. The Manager does not have a right to
provide the third parties with the registration
data (login and password) required for
authorization in the Personal area and agrees to
keep them secure and confidential. Within the
terms of the Regulations all actions related to
the execution of the Regulations and/or to the
usage of login and password of the Manager are
considered to be executed personally by the
Manager. The Company does not bear
responsibility for unauthorized use of the
registration data of the Manager by the third
persons.

14.8. The Manager does not have aright to:

14.6. Yupasnstomuii 0613aH KOHTPOIUPOBATh
coctoaHue [TAMM-cuyeta. B ciyyae eciu
Yrpasssiom UM He 6bUT0 COBEPIIEHO Ol eparinii
I10 YIIPaBJIE€HUIO B TeUeHUE JIUTEJILHOrO CPpOKa
(naycmoTpenune Kommanuu), Kommanus MOKeT
HallpaBUTh YIIPaBJIAIOL] eMy 3arpoc 06
00bACHEHNY ITPUYUH OTCYTCTBUSA OTlepaluii 1o
Yupasnenuto. IIpu oTcyTcTBHUM OTBETA
YnpasindArol ero Ha yKa3aHHBIY 3apoc B
TeYeHUe ABYX KaleHJapHbIX THEW WU ec/Iu
KommaHusI cOuTeT 00bsACHEHUs Y TPaBJISIOLI €0
HeoOOCHOBaHHBIMU, KOMITaHUA MOKET
HanpasuTb VIHBecTOpam, BJI aA€IOL UM
YrpasnAaeMbIMU CYETaMU B COCTaBe JAHHOI'O
[TAMM-cueTa, yBeJoMIeHYA O HpaKTe OTCYTCTBUS
oIepanui 1o YupasjieHHUIO U Pa3MeCTUTb
COOTBETCTBYIOI yi0 HHopManuio Ha Calite
Kommnanuu.

14.7. YupasndAmom il He BIIpase Iepe/aBaTh
TPETbUM JINIIAM ITpeJHa3HadYeHHbIE TS
aBTOpHU3auy B JINUHOM KabUHeTe
perucTpaoHHbIe aHHbIE (JIOTHWH U I1apoJib) U
006s13yeTCsT obecrieunBaTh X COXPAaHHOCTh 1
KOHOUZEHIIMATbHOCTh. B TeueHMe cpoka
neticTBuA PersiameHTa Bce IeHiCTBUS,
OCYIIeCTBJIEHHbIE B OTHOII €HUY UCTIOMHEH U
PersiameHTa /UM ¢ UCIIONIB30BaHMEM JIOTVHA U
T1apoJisi YIPaBJISIOII €70, CYUTAIOTCS
OCYIIIeCTBJIeHHbIMU YTIpaBistol] uM. KommaHus
He HECET OTBETCTBEHHOCTH 3a
HECAaHKIIMOHWPOBAaHHOE UCTIOJ/Ib30BaHMe
PETUCTPAIMOHHBIX JaHHBIX YIIPaBJISIOIN] €70
TPETbUMHU JIUIIAMH.

14.8. Ynpasndmouii He UMeeT Ipasa:
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a. assume responsibility on behalf of the
Company or put the Company under any
obligations;

b. use the Company’s brand name and/or
trademark;

c. publish or assist in any publications
related to the Company in mass media;
also publish and distribute any articles
and letters related to the Company or
assist in writing of such articles and
letters in any newspapers, magazines and
other periodicals, Internet blogs and
forums;

d. give any guarantees and/or promises,
make any claims in relation to any
payments on behalf of the Company or
with use of the brand name and/or
trademark of the Company.

e. make any other actions that may cause
any damage to the Company or raising
any claims to the Company from the third
persons.

14.9. Should as aresult of the Manager’s fail ure
to comply with the conditions of the Regul ations
(including requirements of clause 14.8. hereof)
there be filed lawsuits (claims) against the
Company, all the losses suffered by the
Company are to be compensated by the
Manager in the full scale.

15. Obligations of the Investor.

a. Oparp Ha cebs Kakue-Tub0 0bOsi3aTeIbCTBa
OoT UMeHU KoMITaHW ¥ WIK CBA3bIBATD
KoMIaHU0 KaKUMHU-THO0
00s13aTe/IbCTBAMU;

b. ucnonb3oBare pupmMeHHOE
HauMeHOBaHUe U/WIH TOBAPHBIA 3HAK
KomMmmanwuu;

c. TyOJIMKOBaTh WU COZEHCTBOBATh
MyOMUKALUAM B ITpecce JII0OBIX
00bABNIEHMH, Kacaloll uxcsa KoMnaHnuu, a
TaK’Ke BBIITYCKaTh, PacChLIaTh KaKue-Tu00
3amMeTKH (cTaTbH, IUChMa) WU
cr1ocobCcTBOBaTh HAMCAHUIO 3aMETOK
(cTareii, muceM) B KaKue-I1100 ra3eTsl,
’KYPHIbI Y pyrYe epuoudecKre
u3zaHusA, 6oru, GOpyMsel B CETH
HNuTepHerT, Kacaromuxcda Komnanuuy;

d. maBaTh kKakuwe-1M0O0 rapaHTUU U/ WIN
obel11 aHN4, JeaTh Kakue-1160
3agBJIeHHs B OTHOII€HUH JIFOOBIX BBIILIAT
oT uMeHU KoMmanuu 6o ¢
HCITOIb30BaHUEM GUPMEHHOT O
HauMeHOBaHUA U,/WIH TOBapHOTO 3HaKa
Kommanwuu.

€. COBepIII aTh JIOOble UHBIE AEUCTBUSA,
crocobHble TPUIHUHUTL KoMmanuu
KaKoOM-T160 yirep0b 1160 moBiedb
npeabsapieHre KoMmaHuu Kaku x-11u060
KCKOB (IpeTeH3uli) CO CTOPOHBI TPEeTbUX
JIUT.

14.9. B ciyyae ey B pe3y/bTare Hapylll eHUA
Yrpaisiion UM TpeOoBaHU I HACTOSIIL €0
PernamenTa (BrItouasa TpeboBaHus 1. 14.8.
PernamenTa) nmpotuB Kommanuu 6yayT
BBIIBUHYTHI KaKHe-TU00 UCKU (ITPETEH3NN),
YTpaBison Uit 0653yeTcsi B IOTHOM 00beMe
KOMITEHCUPOBATh BCce pacXoAbl (YOBITKH),
noHeceHHbIe KoMmaHueu.

15. O6s3anHOCTH MIHBecTOpA.
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15.1. The Investor agrees to pay out 15.1. luBecTOp coriail aeTcd BhIIUIauBaTh

Remuneration set under the Manager’s Offer: BO3HAr pakaeHue, yctaHoBieHHoe 1o OdepTe
Profit-share Remuneration of the Manager, Ympasinston ero: BosHarpaxzaeHue
Remuneration of the Manager for management, VYmpasisioliero ot pu6bsUIH, BosHarpaxaeHue
Commission for deposit, a Penalty for early Ympasistol ero 3a yrpasneHue, Komuccuto 3a
withdrawal of funds in case of early withdrawal = BBog cpeacTB, a Takke, B cIydae JOCPOYHOI' O
of funds from the Managed account. CITMICAHUS CPEJCTB C YIIPABIsIEMOr 0 CYETa,

IITTpad 3a ZOCPOYHBII BBIBOJ CPEZCTB.

15.2. The Investor is fully responsible for: 15.2. lHBecTOp CaMOCTOATENBHO HECET BCIO
OTBETCTBEHHOCTb 3a:

a. compliance with the legislation, a. cobmogaeHue TpeboBaHUM

including (but not limited to the
following) tax and currency legislation of
the country of residence including full
responsibility for the invested funds,
including their source, and other actions
carried out by him/her as an Investor.

authenticity of the information provided
by him /her upon registration with the
Company and authenticity of the
guarantees and assurances of the
Investor contained in these Regulations.
As aresult of this the Investor agrees,
using his own resources and at his own
expense, resolve disputes and settle
claims of the third persons in relation to
the Funds, in relation to the placement
and/or other use of the funds on the
Managed account, or compensate all
losses suffered by the Company as a
result of such claims and laws uits.

3aKOHOZAaTebCTBa, B TOM uucie (Ho, He
OTPaHUYMBAACH TIePEUHCIEHHBIM)

HaIOT OBOr'0, BA/IIOTHOT O
3aKOHO/ATENbCTBA CTP aH bl IIPOXUBAHUA,
BKJII0Yad IIOJIHYIO OTBETCTBEHHOCTD 3a
VHBECTUPOBaHHbBIE CPE/CTBA, B TOM YUCIE
WX UCTOYHUK, UHBIE IeICTBUA,
OCYIeCTBIsAeMble UM B KaueCTBe
HuBecTopa;

b. ZocToBepHOCTH CBeleHUH, YKa3aHHBIX UM
IIpU peructpanyu B Kommnanuu, u
JIOCTOBEPHOCTDb F'apaHTU I U 3aBepEeHU M
MuBecTopa, cofepKalluxcs B HaCTOALL eM
PernamenTe. B cBa3u ¢ aTuM MIHBeCcTOp
06s13yeTcs CBOMMU CUJIaMU U 3a CBOM cUeT
paspelIarh CIIOphl U yperyaiupoBarb
IIPETEH3UU TPETbUX JIUI] B OTHOLIEHUU
CpeacTs, B CBA3U C pasMelleHrueM U /11U
WHBIM UCIIO/Ib30BaHMEM CPEJICTB Ha
YmupasisieMoM c4eTe, 160 BO3MECTUTD
BCe YOBITKU, TpUYNHEeHHbIe KoMnaHuu B
CBA3U C TAaKVUMU [IPETEH3UAMU U UCKAMU.
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15.3. The Investor does not have aright to
provide the third parties with the registration
data (login and password) required for
authorization in the Personal area and agrees to
keep them secure and confidential. Within the
terms of the Regulations all actions related to
the execution of the Regulations and/or to
usage of login and password of the Investor are
considered to be executed personally by the
Investor. The Company does not bear
responsibility for unauthorized use of the
registration data of the Investor by the third
persons.

16. Manager’s Partner.

16.1. The Company’s Client is registered as a
Manager’s Partner (hereinafter Partner) if:

16.1.1. The Company’s Client agrees to
participate in the Partner’s program of the
«PAMM-ACCOUNTS> service in the Partner’s
Area.

16.1.2. The Manager added the Partner’s login
and set the partnership parameters in the
Manager’s Area.

16.2. After the registration of the Manager’s
Partner the e-mail with the information about
the registration of the Partner and
Remuneration terms is sent.

16.3 There are two types of the Remuneration:

16.3.1. Partner’s Remuneration for acquisition,
including an interest of :

15.3. luBecTOp He BIpase nepesaBaTrb TPETbUM
JMLaM IpeAHasHadeHHbIe JId aBTOPU3aliy B
Jluunom KabuHeTe perucTpalioHHbIe JaHHBIE
(JIoruH ¥ mapoJib) 1 06s13yeTcst 00ecreunBaTh UX
COXPaHHOCTh U KOH(PUJEHIIMATHHOCTb. B
TeYyeHUe CpoKa AelicTBuA PersnameHTa Bce
JIeICTBHUA, OCYILeCTBIE€HHbIE B OTHOILL €HUHU
HCIIOIHEHUA PeryiaMmeHTa U/ My ¢
VICIIO/Ib30BaHUEM JIOT'MHA U 1apoJia MIHBecTopa,
CUMUTAIOTCA OCYIeCTBIeHHBIMU VIHBECTOpPOM.
KoMmnianua He HeceT OTBETCTBEHHOCTH 3a
HECaHKIMOHUPOBAaHHOE UCIIOIb30BaHNe
perucTpanvoHHbIX JaHHbIX IHBecTopa
TPeTbUMMU JIMLIAMU.

16. [TapTHEp YOpasadrouero.

16.1. KoMmnaHus npou3BOUT PErUCTPALUIO
Knuenta Komnanuu B kauecTBe [TapTHepa
Yupasnstomero (aanee [TaptHepa) mocie
BBITIOJTHEHU S CJIEYIOI X e IC TBU :

16.1.1. KnuenTt KoMnanuu noATBep>kaeT CBoe
coryiacie Ha y4acTue B TIapTHePCKOM mporpaMmmMe
o ycryre «[JAMM-CYET» B KabuHeTe
[TapTHEpa.

16.1.2. YpaBnstouuii 1006aBsieT J1or MH
[TapTHepa 1 HacTpauBaeT I1ap aMe TPhI
coTpyzaHudecTsa ¢ [TapTHepoM B KabuHeTe
Ympasidrol ero.

16.2. Ilpu peructpanuu [TapTHepa

Ympassnsitom uM [TapTHepY BBICBLIAETCS TIHUChMO C
vH}OpMaIei 0 perucTparuu u
YCTaHOBJIEHHBIX I1apaMe Tp axX BO3Har paskJeHU .

16.3. CymecTByeT Ba BU/la BO3HAr paKaeHU N
i [lapTHepa:

16.3.1. BosHarpaxzaeHnue [lapTHepa 3a

npURIeYeHre, KOTOpoe BKIIOYaeT B ceOs
IIPOLIEHT OT:
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a. Manager’s Remuneration of Profit;

b. Manager’s Remuneration for
Management;

c. Commissions for deposit.

The interest of the Penalty for the early
withdrawal is not included into the Partner's
Remuneration for acquisition.

16.3.2. Shared Remuneration of the Partner —is
an interest of all the Remuneration types of the
Manager.

16.4. The Manager is entitled to determine and
set the type and the amount of the Partner’s
Remuneration (in persentage).

16.4.1. If the Manager changes the
Remuneration parameters the Partner is e-
mailed with the notification.

16.4.2. The Manager can enable the Partner to
confirm the new parameters of the
Remuneration. The Manager can allow the
Partner to:

a. confirm only the Remuneration for
acquisition;

b. confirm only the Shared
Remuneration;

c. confirm both types of the
Remuneration at the same time.

16.4.3. The changed parameters of the
Remuneration come into force:

a. at the beginning of the new Trading
Interval, if the Partner doesn't confirm
the new parameters of the partnership
according to clause 16.4.2.;

b. at the current Rollover, if the Partner
confirms the new parameters of the
partnership according to clause 16.4.2.

a. BosHarpaxzeHua Yupasidwlero oT
MpUOBUTH;

b. BosHarpaxkaeHUsA Y PaBJISIONIEro 3a
yIpaBJeHUE;

c. Komuccuu 3a BBoZ, CpeiCTB.

[TpouenT ot [lITpadpa 3a locpouHbI!i BEIBOJ B
BosnarpaxzeHnue [lapTHepa 3a IpuUBJIeYEeHNE HE
BXOJUT.

16.3.2. JloneBoe Bo3HarpaxzaeHue [lapTHepa -
3TO MPOIEHT OT BCeX BU/IOB BO3HAr paXKeHU U
Ynpasisatorn ero.

16.4. Tun ¥ BeTUYMHY BO3HAr pAKJCHUA
[TapTHepa (B IpoOIleHTax) onpeenseT U
yCTaH aBIMBaeT YT PaBIAOLIUH.

16.4.1. [Ipu n3MeHeHNU YIIPaBIAoLU UM
rapame TpOB BO3HarpaxaeHusd [lapTHepy
BBICBUIAETCA ITMCHMO Ha IIOYTY C YBEIOMIEHUEM
006 “3MeHeHUU ITapaMe TPOB BO3HAr PAXKAEHUA.

16.4.2. YnpaBisAmomuii MOXKeT YCTaHOBUTh
BO3MOXKHOCTB TIOATBePKAeHUA [TapTHEpom
HOBBIX ITapaMe TPOB BO3HAar pakAeHUs.
YmpasndAom uii MoKeT paspem uthb [lapTHepy:

a. MOATBEPKAaTh TOJIbKO Bo3HarpakaeHve
3a IpUBJIEYEHHUE;

b. moaTBepx)aarh TOMBKO JloseBoe
BO3HAar paKaeHue;

C. IOATBEP AaTh 06a BU/ia BOZHAr paKAeHUS
OZIHOBPEMEHHO.

16.4.3. I3MeHeHHble TapaMe TP
BO3HarpaxzeHus [lapTHepa BCTYalOT B CUITY:

a. B Hadaie HoBoro Toprosoro MHTepBaia,
ecsu [lapTHep He OATBEPXKJ aeT HOBbIE
IapameTphl COTPYAHUYECTBA COI/IaCHO
nyHkra 16.4.2.;

b. B Texymuit PosutoBep, eciu I[TapTHep
MOATBEP KA aeT HOBBIE ITapaMe TPhI
COTPYZHUYECTBA COrJIacCHO MyHKTa 16.4.2.
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16.4.4. When adding the new Partner or
changing the parameters of the Remuneration
of the current Partner the Manager must keep in
mind that:

a. the Manager can't set the Partner's
Remuneration above his own maximum
remaining Remuneration in the current
or next Trading Interval.

b. the Manager can't set Partner's
Remuneration above 50%.

16.5. If during the registration of the Managed
Account the Investor indicated the Partner's
login using one of the ways described on the
Company's web-site:

16.5.1. The Investor is considered to be drawn
by this Partner.

16.5.2. The Partner will get the Remuneration
for acquisition from this Managed Account.

16.5.3. The interest of the Remuneration for
acquisition for this Managed Account will be
fixed and equal to the current amount of the
Remuneration for acquisition fixed for this
Partner.

16.6. The Partner’s Remuneration is calculated
by the Company according to the fixed
parameters of the partnership of the Partner
and the Manager. The Partner’s Remuneration is
calculated at the moment of the withdrawal of
the Manager’s Remuneration according to the
Offer accepted by the Investor as follows:

16.4.4. I[Ipu fo6asneHun HoBoro IlapTHepa unu
IIpY U3MEeHEeHUH I1apaMe TPOB BO3HAr paXkIeHUs
CYILIeCTBYIOLIero apTHepa Y paBJaion Uit
JIOJKEeH YIUTBIBATh, YTO:

a. YIpasAmL MY He MOKeT YCTaHOBUTD
Bo3Harpaxzenue [lapTHepa B pasmepe,
IIPEBBIII AIOIleM MaKCUMaIbHBIY OCTATOK €I
CcOOGCTBEHHOI'0 BO3HAr paXKJeHUA B TEKYII €M
U nocieayroueM Toprosom MuTepBaie.

b. Yirpapnsionii He MOKeT YCTaHOBUTD IS
[TapTHepa Bo3HarpaxzaeHue csbiiie 50.

16.5. Ecv ipu peructpanyu YpabiasgeMoro
cueta MluBecTop ykasain jiorut [lapTHepa ogHUM
13 CII0CO0O0B, MEPEYUCTIEHHBIX Ha CaiTe
Kowmmanwuu, To:

16.5.1. IuBecTOp cCUMUTaEeTCA MPUBJIEYEHHBIM
faHHbIM [JapTHEpOM.

16.5.2. [TapTHEp OyzZeT mony4arsb
BosHarpaxzaeHue 3a IpUBIeYeHNE C JAHHOT O
YnpasnasgeMoro cuera.

16.5.3. [IpoueHT BosHarpaxaeHusd 3a
NpURIeYeHYe IS JaHHOT O YIIPaB/IseMoro cyeTa
OyzeT 3abUKCUPOBAH U PaBeH TEKYII eMy
3HaYeHUI0 Bo3HarpaxzeHus 3a IpUBJIeIeHNE,
yCTaHOBJIEHHOMY JaHHOMY [lapTHepy.

16.6. BosHarpaxzaeHue [lapTHepa
paccunThiBaeTcA KomnaHueln corimacHo
YCTaHOBJIEHHBIM I1apaMe TpaM COTPYLHUYeCTBa
ITapTHepa u Ynpasndromjero. Bosgarpaxgesue
[TapTHEepa pacCYMTHIBae TCA B MOMEHT CIIMCAHUA
BO3HAar paxeHus YIIpasAoLL ero ¢
YmpasnsgeMoro cueTa COrjacHoO IpUHATOU
MuBectopom OdepTe B ciieyrom et
I10CJIeJOBATEIbHOCTU :
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16.6.1. At first the Partner’s Remuneration for
acquisition is paid. The Remuneration for
acquisition is calculated as follows:

money * fee / 100,
where

money — the amount withdrawn from the
Managed account (the Manager’s Remuneration
according to the Offer);

fee — an interest of the Remuneration for
acquisition fixed for the Partner (at the moment
of the registration of the Managed account);

The penalty for the early withdrawal as the
Remuneration for acquisition is not paid.

16.6.2. The Shared Remuneration is paid from
the remaining amount.

16.6.1. B nepByto ouepe b IPOUCXOAUT BBIILIATA
[TapTHepy BosHarpakaeHu 3a IpUBJIeYEeHNE.
PacueT cymMbl BosHarpaxkaeHusA 3a
NpUBIeYeHMe TPOU3BOAUTCSA 110 GopMyIIe:

money * fee / 100,
rze

money — BBIBOAWMAasA CyMMa C YIIPaBIsieMOr O
cuyeTa (Bo3HarpakaeHue YIPaBJIsAIOIero
cornacHo Odepre);

fee — ycTanoBneHHBIH /1 [lapTHepa IpOIleHT
BosHarpaxzaeHus 3a mpuBiedeHre (Ha MOMEHT
perucTpanuu YpasisieMoro cuera);

IITTpad 3a ZOCPOYHBII BEIBOJ B KAYECTBE
Bo3HarpaxaeHUs 3a IPUBJIeYEeHNE He
BBITUTAYMBAETCS.

16.6.2. C ocTaB1l e/icA CyMMBI BBIIIJIa4UBaeTCA
JlonieBoe Bo3HarpaxzieHue.
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a. the Shared Remuneration of the
Manager’s Remunerations for management,
Commission for deposit, the Penalty for the
early withdrawal, paid to each Partner of the
Manager, is calculated as follows:

(money - fee_p) * fee / 100,
where

money —the Remuneration amount paid by
the Investor according to the Manager’s
Offer.

fee_p — the Remuneration amount for

acquisition calculated according to clause
16.6.1.

fee — the fixed interest of the Shared
Remuneration of the Partner;

All the kinds of the Manager’s Remuneration
are paid as the Partner’s Shared
Remuneration

b. the Shared Remuneration of the
Manager’s Remuneration from profit is
calculated as follows:

(money - fee_p) * fee /100 *rp / rm,
where

money — the amount of the Remuneration
paid by the Investor according to the
Manager’s Offer.

fee_p — the amount of the Remuneration for
acquisition calculated according to clause
16.6.1.

fee — fixed interest of the Shared
Remuneration of the Partner;

rp — number of Rollovers on the Managed
Account after the Partner was added and
before the Remuneration was written off;

rm — number of Rollovers on the PAMM-
account from the beginning of the Trading
Interval.

a. JloneBoe Bo3HarpaxzaeHue OT
BosHarpaxzgeHusa YIpasidrolero 3a
ynpasnenue, Komuccuu 3a BBoz u lllTpada
3a JOCPOYHBINA BBIBOJ, BBHIIUIAYHBaeMoOe
KaxgoMmy [lapTHepy Ypasadroliero,
paccurThIBaeTCA 10 popMmyre:

(money - fee_p) * fee / 100,
rze

money — CyMMa BO3Har paxkieHus,
BBbIIUIa4MBaeMas VIHBeCTOPOM COIIacHO
Odepre Ynpasnsaoiero.

fee_p - cymma Bo3HarpaxzeHus 3a
IpUBIedYeHlre, pacCUuTaHHasA COrJIacHO
IyHKTy 16.6.1.

fee — ycTaHOBNeHHBIH ITpo1eHT JloieBoro
BO3HarpaxzeHus [lapTHepa;

Bce BUZIBI BO3HAr paskZieHUs YITPaBJSAIoNero
IMo/yIeXKaT BhIIUIaTe B KayecTBe /Ios1eBOT O
BO3HarpaxaeHus [TapTHepoB.

b. JloneBoe Bo3HarpaxxaeHue OT
BO3Har pyKeHUs YIIpapJsAoll ero oT
IPUOBUTH PAaCCUUTHIBAETCSA 11O GOPMYIIE:

(money - fee_p) * fee /100 *rp / rm,
rze

money — CyMMa BO3Har paxaeHus,
BbIIUIaYVBaeMas VIHBECTOPOM COIJIacHO
Odepre Yupasnsroriero.

fee_p - cymma BosHarpaxkzeHus 3a
IpUBIeYeHre, PACCUNTaHHAA COTIaCHO
nyHKTy 16.6.1. fee — ycTaHOB/IEHHBII
npoIieHT J[071eBOr 0 BO3HAr PAKAEHUS
[TapTHEpA;

Ip - yucio PoutoBepoB YipasisgeMoro cueTa
c MoMeHTa fo6aBneHus [lapTHepa u 0
CIIUCAHWA BO3HAr paKACHNU;

rm —yucio Pomnosepos Ha [TAMM-cyeTe ¢
Havyana Toprosoro MHTepBana.

32



16.6.3. The amount remaining after the
Remunerations were paid to the Partners is
written off to the Manager’s account. The
calculation of the Manager’s Remuneration is
made as follows:

money - fee_p - fee_ps,
where

money —the Remuneration amount paid by the
Investor according to the Manager’s Offer.

fee_p — the amount of the Partner’s
Remuneration for acquisition.

fee_ps — the amount of all the Shared
Remunerations of the Partners.

16.6.4. If the amount of the Partner’s
Remuneration is below 0,01, this val ue is
rounded down and the Partner’s Remuneration
equals 0.

16.7. In the Partner’s Area the Partner can
watch:

a. the current and new parameters of the
Remuneration, fixed by the Manager;

b. all the Investors drawn to the given
PAMM-account;

c. a Statement of the Partner’s
Remuneration payments;

d. all the deposit/withdrawal requests at
the given PAMM-account, if the Manager
included this option for the Partner.

16.8. The Partner is not entitled to:

16.8.1. contract any liabilities on behalf of the
Company or put the Company under any
obligations;

16.8.2. use the Company name and/or the
brand mark of the Company;

16.6.3. CymMa, ocTaBII adAcA OT BO3HATr pAKJEHHUA
II0cJIe BHIILIAT BO3HarpakgeHui [laptHepawm,
CIIMCBIBAETCA Ha cyeT Ypasidrouemy. Pacyer
CYMMBI BO3Har paxZieHUs Y1 paBIAoL] ero
TIPOU3BOAUTCS IO hOopMyJIe:

money - fee_p - fee_ps,
rze

money — CyMMa BO3Har paxaeHus,
BhIIUTaYMBaeMas VIHBecTopoM cornacHo Odepre
YnpasiAaol ero.

fee_p - cymma BosHarpakgeHus [lapTHepa 3a
MpUBIeYeHue.

fee_ps — cymma Bcex J0/1eBBIX BO3HAr paXKAeHU I
ITapTHEPOB.

16.6.4. Eciu cymMma Bo3HarpaxkzaeHus [laptHepa
meHble 0,01, To 3TO 3HaYUeHK e OKPYIJIAeTCA B
MEHBIII VIO CTOPOHY U BO3HAr paxJeHue
[TapTHepa OyzeT paBHO O.

16.7. B Kabunete ITapTHepa [TapTHep MOKeT
BU/IETh:

a. TEKylll e ¥ HOBBIE [1apaMeTphl
BO3HarpaXeHus, yCTaHOBJI€HHbIE
Ympasidroi um;

b. Bcex mpurIeuyeHHbIX IHBECTOPOB Ha
onpezaeneHHbi [IAMM-cuerT;

C. OTYET I10 BCEM BBIILIaTaM
Bosnarpaxzenusa [lapTHepa;

d. Bce 3asBKU Ha BBO//BbIBO/] HA IAHHOM
[TAMM-cueTe, B ciIy4ae €Cau Y paBJaou Uit
BKJIIOUWI 3Ty onifuio A [lapTHepa.

16.8. TlapTHep He UMeeT IIpaBa:

16.8.1. 6parb Ha cebs Kakue-Tu60
06s13aTesIbCTBA OT UMeHU KoMITaHuM Win
CBA3BIBaTh KOMITaHMI0 KAKUMU-TH00
00s13aTe1bCTBaMMU;

16.8.2. ucnonp3oBarb prupMeHHOE
HauMeHOBaHUe U,/WIY TOBAPHBIA 3HAK
Komnanwuy;
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16.8.3. publish or contribute releases of any
announcements concerning the Company as
well as make, mail any notes (articles, letters) to
any newspapers, magazines or any other
periodicals, blogs, Internet forums, concerning
the Company;

16.8.4. make any warranties and/or promises,
make any statements regarding any payments
on behalf of the Company or using the
Company’s name and/or the brand mark.

16.8.5. perform any other acts involving any
damage or claims to the company from the third
parties.

17. Bonuses of IB and Web-
Representative.

17.1. In accordance with these Regulations the
Company’s Customer who accepted the terms of
partnership with the Company provided in IB
Regulations and/or Web-Representative
Regulations (hereinafter the Partner of
Company) is entitled to attract new Customers
(hereinafter Customers) for the Company under
the terms and conditions of these Regulations.

17.2. Each month the Company pays bonuses to
the Partner of Company for every single
Managed account of attracted Customer in
accordance with the schedule of Remunerations
of Company’s Partners published on the
Company’s web-site. The Bonuses are credited
to the trading account of Company’s Partner.

16.8.3. my6mKoBaTh WIH CO/IeICTBOBATh
MyOIMKaIUAM B ITpecce JI0ObIX 0ObABIEHUH,
kacaromuxcsa Kommanuu, a Takke BbIITYCKATh,
pacchblIaTh KaKue-Tu00 3aMeTKU (CTaThH,
M1ICbMa) WJIU CITOCOOCTBOBATh HAIMlMCAHUIO
3aMeToK (cTarei, myuceM) B KaKue-TH00 ra3eThl,
JKYPHThI Y IpyTrHe ITepUouYeCKre U3/IaH s,
6sioru, GopyMbl B ceTr VIHTepHET, KacarouUXCs
Kommanuu;

16.8.4. naBaTh Kakue-T100 rapaHTUU U/ WIN
obell aHUA, fe1arb KaKue-JIn00 3adBIeHNA B
OTHOII €HU U JIIOOBIX BBIILJIAT OT UMEHU
Kommanuu 1100 C UCIIOJIb30BaHUEM
dbupMeHHOr 0 HauMeHOBaHUSA U/ WIX TOBapHOT O
3Haka Kommanuu.

16.8.5. coBept aTh JT100bIe UHBIE IeCTBHS,
crioco6Hble NTPUIMHUTD KoMIaHUu Kakoi-1160o
yi1 ep0b, Wi morieyb npegbsaBieHre Komnanuu
KaKU X-TM00 UCKOB (ITPETEH3UIA) CO CTOPOHBI
TPeTbHUX JIUII.

17. BosHarpaxzaeHusa
[TpexacTaBisromero 6pokepa u Beb-
IIpeCTaBUTENS

17.1. B cOOTBETCTBUY C YCIOBUAMU HACTOALL IO
PernamenTa, KnuenTt Komnanuu, 0 pyrHABII WA
yCJI0BUA COTpYAHMYecTBa ¢ Kommanuei B
COOTBETCTBUU C PermameHTOM

[IpeacTasnstor ero 6pokepa wiu PersiameHTOM
Beb6-nipeacTaBuTens (aanee - [TapTHep
KoMmnanuu), uMeeT paBo OCYIeCTBIATD
JieATEIbHOCTD 110 IPUBJIEYEH U0 HOBBIX
KnuenTtosn (ganee - kiueHThl) A1 Kommanuu, B
IIOPAJKE U HA YUIOBUAX, IPELyCMOTPEHHBIX
HacToAL UM PersiameHTOM.

17.2. KoMt aHuA eXeMeCAYHO BhIIUIauVBaeT
6onychl [TapTHepY KoMITaHUM 33 KKl
OTAEIbHO CO3JJaHHBIN YTIPaBIsgeMbIi CUET
IPUBIEUYEHHOr 0 KIHeHTa COIVIacHO TabauIle
Bosnarpaxzenusa [lapTHepoB Komnanuu,
pasmMel eHHOM Ha caiiTe Komnanuu. boHycel
HaYUCIAIOTCA Ha TOProBelv cueT [lapTHepa
KomMmnanuu.
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17.3. Bonus is calculated for each complete
transaction (open-closed position), made on the
Managed account of attracted Customer. If the
position is still open at Rollover the calculation
will be made for the first 24 hours during
Rollover. This position is not taken into account
when making the calculation for the next 24
hours.

17.4. Settlement period is understood as a
calendar month. The Remuneration is credited
and the Statements for the previous month are
sent at the second Rollover of the next calendar
month.

17.5. The Partner of Company is entitled to
claim his bonus amount at any time within a
month after the Remuneration was credited.
The request must be sent from the Personal Area
on the Company’s web-site. The request is
executed within 2 (two) business days from the
moment of receipt in accordance with the terms
of bonus withdrawal, specified on the
Company’s web-site.

18. Transfers.

18.1. Funds transfers to relevant accounts are
made by the Company on the settlement day,
unless otherwise specified herein.

19. Mailing and publication of
Investors’ Statements.

19.1. The Company sends Statements for the
preceding month to the Investor’s address at the
beginning of each month provided the Investor’s
balance within the specified month was above
Zero.

17.3. Bonycel ITaptHepy KoMmnanuu
HAYUCIAIOTCA 3a KOKAYIO IIOJHYIO TPaH3aKIUIO0
(mosuuuio, KoTopas O6bUIa OTKPBITA, A 3aTeM
3aKpbITa), IPOU3BEJEHHYIO Ha YIIPaBIAeMOM
cueTe MPUBIEYEHHOr 0 UM Ki1neHTa. Ecin
MO3ULIUA OCTAETCA OTKPBITON HA MOMEHT
PosoBepa, To pacyeT MPOU3BOAUTCSA 110 II€PBLIM
cyTKaM Bo BpeMs PosutoBepa, Ha ciieyomue
CYTKH 3Ta [I03ULMsA B pacyeTe He y4yacTBYeT.

17.4. PacueTHBIM 1€PUO/IOM ABJIAETCSA
KaleHJapHbIU MecsL,. Hauuncienue
BosHarpaxzeHusa U pacChljiKa OTYETOB I10
I pUBIeYeHHBIM K1neHTaM A1 [TapTHepa
KoMnanuu 3a npomeuui MecAi|
OCYILeCTBIAETCA BO BTOpou PorwioBep
CeZyIoIlero KyleHAapHOoTo MecAla.

17.5. [TapTHep Komn aHuM BIIpaBe B 1T000€
BpeMA B TeYeHMe MecAIa 10oce HaYUCAeHUA
BO3HarpaxxeHusd nozarb B Komnanuio 3aaBKy
Ha CHATHE OOHYCHBIX CYMM co cBoero Cyera.
3asABKa [1oAaeTcA TOAbKO Yepe3 JIMUHBIN
Kabuuet Ha carite Komnauuu. 3asgBKa [1OUIEXKUAT
BbITIOJIHEHNIO KommiaHuei B TeueHue 2 (IByX)
pabouux AHEH, HAYNMHAA C MOMEHTA ee
MOJTYYEHUsI, TPU COOMTIOIEHUN YCIIOBUU CHATUS
OOHYCHOT' O BO3HArpakJeHUs, yKa3aHHbIX Ha
carite Kommanuu.

18. Ilepeunucienus.

18.1. [lepeunciienua cpeacTB HA

COOTBETCTBYIOII M€ CYeTa OCYI eCTBIATCA
KomMmnanueii B ieHb IpOM3BeleHUSA pacyeTa, eciIu
B HacToALl eM PersmamMeHTe He yCTaHOBIEHO UHOE.

19. Pacchiika U myoIuKaI s
Toprosbeix oT4eTOB VIHBECTOPOB.

19.1. Kommtanus oCy1ecTBIAET pacChUIKY
ToproBbIX OTYETOB 3a peAbI Ay ToproBbIi
WHTEepPBaI B aapec MIHBecTopa B Hauaie
ciaeayomiero ToproBoro vHTepBaia IIpu
ycnoBuM, uto bananc MlHBecTopa B TeueHUE
npeasiAyIero ToproBoro HHTepBaTa ObLI
OoJIblITe HyJIA.
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19.2. The Company publishes Investors’
Statements in the Investor’s area according to
the interval determined by the Manager for
publishing the Investors’ Statements.

20. Partial close, Opposite close and

Multiple close by opposite positions.

20.1. Partial close on PAMM-accounts differs
from analogous function on «alpari.classic» type
of accounts and is executed by means of
complete close of the order and opening of the
new order with end volume and open price
equal to the close price of the closed order.

20.2. Opposite close is not available on PAMM-
accounts.

20.3. Multiple close by opposite positions is not
available on PAMM-accounts.

21. Confidential information.

21.1. The Company keeps Investors’, Managers’
and Partner’ information confidential from the
third persons.

21.2. The Company identifies authenticity of the
Manager’s personal information specified in the
«Confidential Customer Information to open
Personal /Corporate Account» form of the
relevant trading account.

21.3. The Company does not provide Investors
with any information about the Manager except
a PAMM-account number and a forum login.

21.4. The Company does not provide the
Manager with any information about the
Investor except the Investor’s login.

19.2. Kommanus ny6mkyeT TOproBbele OTYETHI
MuBecTopoB B KabuHeTe MHBecTOpa B
COOTBETCTBUU C MHTEPBAIOM, YCTAHOBJIEHHBIM
Ynpasrstom uM i myoarkanu ToproBeix
0T4eTOB VIHBECTOPOB.

20. HYacTyHOE 3aKpHITUE,
BCTPEYHOE 3aKPLITHUE U 3aKPBITUE
IIEPEKPBITHIX OPZAEPOB.

20.1 VcnonHeHne 4aCTUYHOr O 3aKPBITUA Ha
[TAMM-cueTax OT/IM4aeTCs OT aH UTOT MYHOU
byHKIIMY Ha cueTax Tuna «alpari.classic» u
BBIIIOJIHAETCA ITyTeM ITOJIHOI'O 3aKPBITUA OpZepa
Y OTKPBITHA HOBOI'O OpPZiepa C OCTaTOYHBIM
00beMOM U 1IeHOM OTKPBITHSA, PABHOU LIleHe
3aKpBITUA 3aKPLIBAEMOT'0 OpZepa.

20.2. ®yHKUMA BCTPEYHOI'O 3aKPBITUA OPZEPOB
Ha [TAMM-cueTax HeZOCTYIIHA.

20.3. OyHKUMA 3aKpBITUA 1EPEKPBITEIX OPAEPOB
Ha [IAMM-cyeTax HeJOCTyIIHA.

21. KonbuzneHIINaIbHOCTD
nHPOpMAIUH.

21.1. Komnanus obecrieunBaeT
KOHOUIEeHIMATbHOCTh MHGOPMAIIUU
MuBecTopoB, Ypasndawmux 1 [laptHepoB B
OTHOII €HUU TPETHUX JIUII.

21.2. Kommnanusd yZoCcTOBepAeTCA B
MMOJIMHHOCTU MTEPCOHATbHOM UHOpMaUU
Ympasnstomi ero, cogep:xar etics B "Confidential
Customer Information to open

Personal /Corporate Account”

COOTBETCTBYIOIIL €I'0 TOPrOBOTO CYEeTa.

21.3. Kommanwus He coobiraeT MHBecTopam
HUKaKoU¥ nHpopManuu 06 YIpapsmonieM,
kpoMme HoMmepa [TAMM-cueTa u 1oruHa Ha
dopym.

21.4. Kommnanus He cOOOIII aeT YT paBJIsoL] eMy
Kakue-n1ubo cBesieHus 06 MHBecTope, KpoMe
snoruHa MluBecTtopa.
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22. PAMM-account liquidation.

22.1. A PAMM-account liquidation leads to
liquidation of all Managed accounts within this
PAMM-account.

22.2. A PAMM-account liquidation at Manager’s
initiative.

22.2.1. To liquidate a PAMM-account the
Manager submits a request to the Company
about a PAMM-account liquidation. A PAMM-
account liquidation request is submitted only via
the Manager’s Personal area. At the moment
when the request is submitted there must be no
open positions or pending orders on the PAMM-
account. Otherwise the request is rejected.

22.2.2. After the Company receives the request:

a. The possibility of the Manager to trade
on the PAMM-account is blocked (the
Company switches PAMM-account to
non-trading mode)

b. All Investors’ orders for funds deposit are
rejected;

Manager’s Offers are liquidated;

d. Notifications about PAMM-account
liquidation are sent to Investors;

e. Relevant information is published on the
Company’s website.

22.2.3. A PAMM-account liquidation date is the
trading day following the day the request is
received by the Company. On the PAMM-
account liquidation day the Company makes
settlements and transfers Investors’ and
Manager’s funds to their trading accounts.

22.2.4. A PAMM-account is considered to be
liquidated after the Company has carried out all
settlements and sent statements about PAMM-
account liquidation to the addresses of Investors
and the Manager.

22. JlukBuganusg [IAMM-cyerTa.

22.1. Jluxksugaus [TAMM-cueTa BiedeT
JIMKBUZIALMIO BCEX YT PaBIAEMBIX CYETOB B
cocTaBe [TAMM-cuerTa.

22.2. Jluxksupganusa [TIAMM-c4deTa 110 MTHUIIMaTHBe
Yrpasindrol ero.

22.2.1. na nuksuganuu [IAMM-cyeTa
Yrpasnston uii HarpaeisieT B aapec Kommanuu
3adaBKy o muksyugauuu [IAMM-cuera. 3asgBka o
suksuganuu [TAMM-cueTra nozgaeTca TOJIbKO
yepes JMuHbIY KaOUHET YT passtomiero. B
MOMEHT HanpasjieHuA 3aaBKu Ha [IAMM-cueTte
He JJOJXKHO OBITh OTKPBITHIX ITO3UIH WJIH
OTJIOXKEHHBIX OpZIepOB. B IpoTHBHOM ciiy4yae
3aABKa He IIPUHUMAaeTCH.

22.2.2. Tlocne nmony4yeHus 3aaBku Komm anueit:

a. BbiokupyeTcs BO3MOXXHOCTb COBEPIIeHU
YTpaBiiAoIlL MM TOProBhIX Ollepalii Ha
[TAMM-cueTte (KomMmaHus mepeBOAUT
[TAMM-cueT B HETOPrOBBI} PEKUM);

b. OTk1OHAIOTCA BCe 3adBKU VIHBeCTOPOB Ha
BBO/] CPE/ICTB;

c. JIMKBUAUPYIOTCSA OepPTHI
Ympasindrol ero;

d. Pacceutatotcs yBeZomneHus ViHBecTopam
o ukBuganuu [TAMM-cueTa;

e. PasmeniaeTcsa COOTBETCTBYIOLL asd
nHpopmanus Ha Caiite Kommanum.

22.2.3. Inem nuksuganuu [TAMM-cyeTa
ABJIAETCA TOPTOBBIU JIeHb, CJIeAYION] Ui 3a THEM
nojaydyeHus 3adBku KommnaHueil. B eHb
auksuganyu ITAMM-cueta KoMmnanusa
IIPOU3BOJUT PaCUeThl U [IEPEUNCIEHUA CPE/CTB
HBecTOPOB U Y paBiAoLlero Ha X TOProBbIe
cuera.

22.2.4. [IAMM-cyeT cuuTaeTcs
JIVKBUJVPOBAHHBIM IIOCJIE IPOBEJeHUSA
KomIiaHue Bcex pac4eToB U PACChUIKA OTYETOB
o mukBugauuu [TAMM-cuera B aapec
MHBecTOpOB U Y pasiAroLlero.
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22.3. PAMM-account liquidation at the
Company’s initiative.

22.3.1. The Company reserves the right to
liquidate the PAMM-account with the negative
level of the Profit Indicator according to the
Monitoring. The negative level of Profit which
can be the reason of the PAMM-account
liquidation is published on the web-site.

22.3.2. The Company has the right to liquidate a
PAMM-account if there is no trading activity on
this account within the period of time exceeding
time limits specified at the web-site.

22.3.3. The Company may liquidate a PAMM-
account at any time without assigning any
reasons.

22.3.4. A PAMM-account liquidation at the
Company’s initiative is carried out in the
following way:

a. All trading positions are closed at the
current market price (or last price for
session-traded instruments);

b. All pending orders are cancelled;

c. Possibility of the Manager to trade on the
PAMM:-account is blocked (the Company
switches PAMM-account to non-trading
mode);

d. All Investors’ orders for funds deposit are
rejected;

e. Notifications about PAMM-account
liquidation are sent to Investors and the
Manager;

f. Relevant information is published on the
Company’s website;

g. Distribution and withdrawal of Investors’

funds from the PAMM-account is carried
out during current Rollover.

23. Terms and amendments.

22.3. JluxBuganusa [IAMM-c4deTa 110 MTHUIIMaTHuBe
Kommanuu.

22.3.1. Komm aHUSA OCTaBJIsIeET 3a COOOM ITPaBo
nukBuauposarb [IAMM-cyeT ¢ OTpULIATe b HBIM
YPOBHEM I10Ka3aTesid JJOXOJHOCTH 110
MouuTopuHry. OTpuliaTeIbHBIA YPOBEHDb
JIOXOZHOCTH, KOTOPBIN MOXKET ABJIAThCSA
npuarHoU mkBuzaunu [IAMM-cyera,
yOIUKyeTCs Ha CanTe.

22.3.2. KommaHus oCTaBIseT 3a OO0 ITpaBo
nuksBuauposarb [IAMM-cyeT, Ha KOTOPOM He
BeJlach TOPrOBIA CBBIIIE CPOKA YKAa3aHHOI'O Ha
caure.

22.3.3.Kommanua MOXeT JITUKBUAVPOBATh
[TAMM-cueT B 1060 MOMEHT 6e3 00bsACHEHUS
[IPUYVH JUKBUJALVN.

22.3.4. Jluxksuganusa [TAMM-cueTa mo
WHUIMariBe KoMmaHnuu mpou3BOJUTCA
CJIeIyIoI M 00pa3oM:

a. Bce Toprosble NO3UIMHU 3aKPHIBAIOTCA 10
TeKyll] e PpIHOYHOU 1ieHe (Win
nocjefHel LieHe i CeCCOHHO-
TOPT'yeMBbIX UHCTPYMEHTOB);

b. VYapanarooTcs Bce OTIOXKEHHBIE OPAEPA;

c. bioxupyeTcsa BO3MOKHOCTB COBEPILI€HUA
YpaBiAo UM TOProBbIX ONlepaliii Ha
[TAMM-cuyeTte (ITAMM-cueT IepeBOAUT B
HETOPTOBBIM PEXUM);

d. OTkrIoHAI0TCSA BCe 3ad9BKU VIHBECTOPOB Ha
BBO/I CPE/ICTB;

e. PacceuiaroTca yBegoMIEHUA O
auksuganu [TAMM-cdeTa
Yropasnarom emy u luBecTopawm;

f. Pa3mMenraeTcs COOTBETCTBYIOI as
nHpopmanusa Ha Caiite Kommnanuuy;

g. B Texymiuii PojutoBep mponu3BOAUTCS
pacupezielieHrie U BEIBOJ, CpeLCTB
HNuBectopam [TAMM-cueTa.

23. CpOKHU IeVICTBUA U TIONPABKMU.
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23.1. These Regulations come into force for the
Customers of the Company from the moment
they are accepted in the Personal area and cease
to be effective from the moment the Customer
Agreement terminates.

23.2. The Customer acknowledges that the
Company has aright to introduce amendments
to the provisions of these Regul ations at any
time having notified the Customer in a written
form about the planned changes 7 (seven)
calendar days in advance. Such amendments
shall come into force and become binding for
the Customer from the date specified in the
notification.

23.3. For the purpose of these Regul ations the
following means of communication are
considered to be a written notification:

a. e-mail;

b. posting;

c. announcements in the «Company news»
column on the Company’s website.

24. Investment risks.

24.1. The Investor accepts possible financial
losses like direct losses or lost profit resulted
from the following risks:

23.1. HacTosm uii PermaMeHT BCTynaeT Ais
Knuentos KoMmmanuu B CWIy C MOMEHTA €ro
NPpUHATHUA B JINUHOM KabMHeTe, U MpeKpaIll aeT
CBOE ZIeMCTBYE C MOMEHTa ITpeKpalll eHUA
JercTBUs KinreHTCKOro corianii eHusl.

23.2. KnueHT npusHaet, 4To KoM aHusa umeer
IIPaBO BHECTU ITOMPaBKKU B IOJIOKEHUS
HacTosI ero PersameHTa B 1to6oe Bpems, 3a 7
(ceMpb) KaneHZAPHBIX iHEW TUCb MEHHO
yBeZloMUB KivieHTa O TUTaHUPYyeMbIX
M3MeHeHUsX. Takre MOonpaBKU BCTYIAIOT B CUITY
1 CTAHOBATCS 00s3aTeIbHBIMHU A1 KiireHTa ¢
JlaThl, YKa3aHHOU B YBeZIOMJIEHUU.

23.3. [lucbMeHHBIM YBeZJOMJIEHUEM 1A Tlesiel
HacTos ero PersmameHTa ABAsA€TCS OJUH U3
CJIeIYIOII X CITOCOO0B KOMMYHUKAITHY ;

a. JJIEKTpPOHHaA II0YTa;

b. mouToBEHIE OTIIPpaBJIEHU A,

c. oOBsBIeHUA B paszene «<HoBocTH
KOMIaHUU» Ha caiiTe Komnanuu.

24. PUCKY NHBECTHUPOBAHUS.

24.1. laBecTOp NpUHMMAET BO3MOXXHbBIE
dbrHaHCOBBIE TOTEPU B BU/IE ITPAMBIX YOBITKOB
WJIN YIyIIeHHOU TPUOBLUTH B pe3y/ibTaTe
CJIeAYIOLI VX PUCKOB:
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a. the risk that the Manager does not have
qualification and knowledge required for
Investors’ funds management;

b. the risk that the Manager does not
observe Investors’ interests or carries out
fraudulent operations in relation to
Investors’ funds;

c. the risk that the Manager may lose
control over the PAMM-account;

d. the risk that the third persons may get
access to the management of the PAMM-
account;

e. the risk that the Investor or the Manager
may misunderstand or misinterpret the
Regulations;

f. the risk that claims may be submitted
untimely, in accordance with clause 8 of
the Terms of Business, by the Manager to
the Company in relation to trading
operations execution on the Managed
account of the Investor;

g. the risk of unforeseen delays upon funds
transfer between the accounts;

h. the risk of a PAMM-account liquidation;

i. the risk that Remuneration for
management and/or Commission for
deposit will be paid when the Manager
does not fulfill his/her obligations

propetly;

j. the risk that funds are transferred to the
new Trading interval as aresult of
untimely submission of the request for
funds withdrawal because of technical or
other problems.

24.2. Under no circumstances the Company
bears responsibility for such risks occurrence
and their consequences for the Investor.

25. Miscellaneous.

a. PUCK OTCYTCTBUA Y YIIPaBJIAOILErO
KBTUPUKAINU U 3HAaHUM, HEOOXOANMMBIX
JU1s YIIpaBJI€HUA CpeACcTBaMU
HuBecTOpOB;

b. puckHecoOMOAeHUS UHTEPECOB
VIHBEeCTOPOB WIX MOIIeHHUYEeCKUX
ZIeiCTBUU YT PaBJISIOL] €ro B OTHOII €HU U
cpezcTs MIHBeCTOPOB;

C. puck yrepu KoHTpona Haj [IAMM-cueToM
CO CTOPOHBI YTIPaBJIAOILErO;

d. puCK AOCTyIIa TPeThHUX JIUI] K
yrpasinenuto [TAMM-cueTowMm;

€. PHUCKHEeIOHMMaHUA WY HeBepHOU
TpakToBKU PerimamenTta MlHBecTOpOoM Win
Yripasidtom um;

f. puckHecBoeBpeMeHHOU NoAaYU
IIpeTeH3uy coryacHo 11.8. PernamenTa
OUKP Yrupasnawomum k Komnanuu B
OTHOII €HUHY OCYIL€CTBIE€HUA TOPrOBBIX
olnepannii Ha YIIpaBisaeMoM cyeTe
HuBecTopa;

g. PUCK HelpeJBU/IEHHBIX 337IePXKEK ITPU
TIepeBo/ie CPECTB MEXK/Y CUETaMHU;

h. pucknuksuzanyu [TAMM-cueTa;

i. puck BelIUIaTel Bo3HarpaxzaeHus: 3a
ylpasiaeHue u/win Komuccuu 3a BBO/,
CPeACTB IIPU HEHaZIeXXalll €M
BBITTOJTHEHUU 00sI3aHHOCTEHN
Yrpasindtoi um;

j. PpUCKIIepeHOca MHBECTHUIIMI Ha HOBBIM
ToproBeIii UHTEPBAT B pe3y/IbTaTe
HecBOeBPeMEHHOM Io/IauM 3asiBKU Ha
BBIBO/I CPEJICTB 110 TEXHUYECKU I UHBIM
MIPUYMHAM.

24.2. KoMInaHusa HY IIPU KaKUX YCIOBUAX HE
HeceT OTBETCTBEHHOCTH 3a BOBHUKHOBEHUA 3TUX
PUCKOB U 3a UX TocIeACTBUA 1A VIHBecTopa.

25. [Ipoune ycaoBu4.
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25.1. All types of agreements that the Company
concludes with the Customers executing the
terms and conditions of these Regul ations may
be concluded by interchange via post, e-mail,
facsimile or any other communication facility
allowing to identify with certainty that the
document comes from the Company or the
Customer.

25.2. Should one or more provisions hereof
become invalid, null and void by any reason, it
shall not effect validity of any other provision
hereof.

26. Interpretation of Terms.

In these Regul ations the following terms and
expressions shall have the following meaning:

«Active Managed Account» - the Managed
account is understood as active if its balance is
above zero.

«Balance of the Investor» - total amount of
funds that belong to the Investor on the
Managed account for the specific date, in the
currency of the Managed account. Calcul ation
formula is provided in clause 13.

«Capital account of the Manager» - managed
account that belongs to the Manager and is used
for deposit of Capital of the Manager.

«Capital of the Manager» - funds that the
Manager transfers to the Capital account of the

Manager as a guarantee that Investors’ interests
will be observed.

25.1. Bce Bu/BI coria eHU, KOTOPBIMU OY/yT
obmeHuBarbcs Komnanus u KnueHTs! pu
BBHITIOJTHEHNU yCI0BUI HacTosAIL ero PernamenTa,
MOT'yT ObITh 3aKJIFOYEHBI ITyTeEM OOMeHa
IIOCPeCTBOM ITOYTOBOM, IEKTPOHHOMH,
baKCMMUIb HOM MJTM UHOM CBSI3U, TIO3BOJISIOII e
JIOCTOBEPHO YCTaHOBUTD, YTO JOKYMEHT UCXOJUT
oT Komnanuu unu Knuenra.

25.2. B cirydae ectu ofiHO wiu boree 13
IIOJIOXKEeHM U HacToAI ero PersmameHTa ABIAIOTCA
110 KaKOM-JIMOO IpUYMHE HeleCTBUTEb HBIMU,
He UMeIOI VMU I0pUJNYeCKOU CWIbI, TaKasd
He/leICTBUTEIbHOCTh He OKa3bIBaeT BIUAHUSA Ha
ZIeIC TBUTEIb HOCTB JIF000T0 IPYroro MOI0XKeHUs
HacTosAl ero PernmameHTa, KOTOpBIE OCTAIOTCA B
cue.

26. TepMUHBL.

s nesekt HacTos ero PersmameHTa
HU>KEyKa3aHHble TEPMUHBI UMEIOT CIeyIolee
3HAYEHUeE:

«AKTHUBHbBII YIIpaBIsieMbIid CYET» -
YTupaBisieMbli CUET CYUTAETCS AKTUBHBIM, €CITH
ero 6araHc OobIe HYJIA.

«bananc VlHBecTOpa» - cyMMapHas BeJIMUYrHa
aKTHBOB, IpUHayIexamux IHBecTopy Ha
YrpasnsgeMoM cuyeTe Ha KOHKPETHYIO JaTy,
BBIp@XEHHAaA B BAIIOTe YIIPaBIAeMOTI0 cyeTa.
dopwmyia g pacueTra gaHa B 11.13.

«CyeT KanuTajaa YupasJIgrOLero» -
yIIpaBisieMbI} CUeT, TpUHaAIexKal Ui
Ynpasnsmoil eMy, TpeJiHa3HadyeHHbIU A1
BHeceHUd KanuTtana Ypasiadmwoll, ero.

«KanuTtain Yipasisroll ero» - CcyMma Cpe/iCTB,
KOTOPYIO YIpaBaAoUuii nepeunciasgeT Ha CueT
Kanurtana Ynpasndroliero B KaueCTBe rapaHTUU
cobmoieHns NHTepecoB VIHBECTOPOB.
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«Commission for deposit» - Manager’s Offer
feature determining the percentage from the
Investor’s deposited funds that will be assigned
to the Manager upon execution of the request
for fund depositing. Calculation formula is
provided in clause 13.

«Customer» - a Customer of the Company under
the current Customer Agreement, provided
he/she has an active trading account.

«Investor» - a Customer of the Company
registered as an Investor for PAMM-account
service.

«Investor’s area» - Part of the Customer’s
Personal area for trading on Investor’s Managed
accounts.

«Managed account» - a trading account of an
Investor trading operations on which are made
only within the PAMM-account and under
conditions determined for a PAMM-account and
Managed accounts.

«Managed account Factor» - a Managed
account parameter that is calculated daily and
determines a PAMM-account trading result
share, that will be assigned to the relevant
Managed account. Calcul ation formula is
provided in clause 9.3.

«Managed funds of the Investor» - the
Investor’s funds in ratio to which the Manager’s
profit-share remuneration is calculated. The
formula is provided in clause 13.

«Management» - trading operations of the
Manager on Managed accounts when managing
a PAMM-account in the interest of the Investor.

«KoMmuccus 3a BBoJ» - mapametp OdepTsl
Yrpasiioll ero, 3a,ar01i] M ITPOLIEHT OT
BBOJMMBIX CpeZICTB MIHBECTOPa, KOTOPHIHA OyZeT
OTYUCJIEH YIIPaBJIAIOLIEMY [1PU UCIIOJTHEHUU
3adBKU Ha BBO/J, cpeAcTB. PopMysia g pacyeTa
JaHaB m.13.

«KimneHT» - KnueHT KoMITaHUH B COOTBETCTBUU
¢ AevicTByOI UM KTMeHTCKUM corJiail eHueM U
IIPY YOIOBAY HATUYUA [IeH CTBYIOIIL ero
TOPTrOBOr'O CUeTa.

«MHBecTOp» - KnueHT KoMnaHnwu, 1por e 1it
IIpoLeypy perucTpanyu B kadecTse MIHBecTOpa
1o ycnyre «[JAMM-CYET».

«KabuneT HBecTOpa» - paszes JINYHOT O
kabuHeTa KniueHTa, peJHa3HaYeHHbIN IS
COBEPIIEHU OTIEPAIUA 110 YT PaBIseMbIM
cuetam MHBecTOpAa.

«YHpaBjsgeMblil CdeT» - TOPrOBbIH CUET,
npuHaexxani uii THBecTopy, TOproBble
oIepauy 1o KOTOpOMY COBEPII a0 TCSA
UCKIIYUTENbHO B cocTaBe [IAMM-cuera 1 Ha
onpezgeneHHbIX ;id [IAMM-cueTa u
YupasisieMbIX C4€TOB YCIIOBUAX.

«KoadpdunmeHT YnpasisieMoro cyeTa» -
paccunThIBaeMbIi exxefHeBHO Kommnanuel
[TapameTp YmpaBiseMOT O CUeTa, 3aarolui
ZloJiro ToproBoro pesyinbrara [IAMM-cuera,
KOoTOpasi OyZieT OTHECEeHA K COOTBETCTBYIOIEMY
Yupasnaemomy cuety. PopMmysia i pacyeTa
JaHaB 11.9.3.

«CpeacTBa VIHBecTOpa B yIIpaBJIeHUN» -
BeJIMYMHA cpeACcTB IHBeCTOpa, OTHOCHUTEbHO
KOTOPOU BeJieTcA pacyeT Bo3HarpakaeHus
Yrupasnsromgero ot mpubsuiu. Popmysia s
pacyeragaHaB I1.13.

«YIIpaBJeHH e» - COBepILIeHNe YIIPaBIAIII UM
TOPT'OBBIX Olepalliii Ha YIIpaBlIAeMbIX CYeTax
rocpezacTsoM yrpasiaenusa [IAMM-cueToM B
nHTepecax lHBeCcTOpOB.
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«Manager» - a Customer of the Company
registered as a Manager of the PAMM-account.

«Manager’s area» - a part of the Customer’s
Personal area for trading on the Manager’s
PAMM-account.

«Manager’s Offer» - an Offer of the Manager
consisting from a set of parameters used by the
Company for calculation of the Manager’s
Remuneration, and also determining other
conditions of Managed accounts creation within
the PAMM-account.

«Minimum remaining balance» - the
Manager’s Offer feature determining the
minimum possible remaining balance of the
funds on the Investor’s balance in case the funds
are withdrawn upon at the end of the Trading
interval.

«Minimum sum for deposit to the Managed
account» - the Manager's offer feature
specifying the minim um sum of the Investor's
funds available for depositing to the Managed
account with the Investor's balance above zero.

«Minimum sum of investments» - the
Manager's Offer feature specifying the Minimum
sum of the Investor's funds avail able for
depositing to the Managed account with the
Investor's zero balance.

«PAMM-account (an account of the
«alpari.pamm» type)» - a trading account that
consists of one or several Managed accounts
joined into one register in the trading platform,
trading operations on which are made only by
the Manager.

«Yrupasidow uii» - Kinent Komnanuu,
IIpOLI eI MH TPOoLielypy PErUCTpaluy B
KayecTBe YIIpasidmoL]ero no yeayre «[JAMM-
CYET».

«KabuHeT YipaBagrolero» - paszien JIMYHOr o
kabuHeTa KiueHTa, mpeHa3HaueHHBIN TSI
coBepiieHusa onepanuy no [TAMM-cyeTty
YnpasinAol ero.

«Odepra Ypassroll ero» - IpejioxKeHne
YnpasJstol ero, coctosiee U3 Habopa

rapame TPOB, UCIIONb3yeMbIX KoMmanuei s
pacueTa CyMM BO3HarpaxzaeHus Y pasisIollero,
a TaK ke O peeJISIIOII X UHbBIE YCIIOBUS
CO3JjaHus YIIpaBisieMbIX CIETOB B COCTaBe
[TAMM-cyerTa.

«MUHUMaIBHBII OCTAaTOK CPeACTB» - IapaMe TP
OdepTh! YIIpaBIIAIOLL €r0, 33 Ak Ui
MHUHUMaIbHO BO3MOXXHBIU OCTaTOK CPEeZCTB Ha
Banance MlHBecTOpa B ci1y4yae ClIMCaHUA CPEACTB
IIpYU OKOHYaHUU TOoproBoro UHTepBaa.

«MUHUMaIbHAaA CyMMa A1 MOIOJHEeHU
Ynpasasiemoro cuerta» - napameTp OdepTr
Yrpassioll ero, 03Havarol Mii MUHUMaIbHYIO
CYMMY /11 BBoJa cpeACcTB VIHBecTOpa Ha
Yupasnsemslii cueT c Barancom MHBecTopa
OoJIbIIIEe HYJIS.

«MHUHUMaIbHasA CyMMa UHBECTULIM I » -
napameTp OdepThl YIIpaBsIolL ero,
03Havarolll il MUHUMAITbHYIO CYMMY /1 BBOJA
cpeAcTB MiHBecTOpa Ha YIIpaBiIsAe€MbIU CUET C
Barnancom MlHBecTOpa paBHBIM HYIIIO.

«[IAMM-cueT (cueT THIIa «alpari.pamm»)» -
TOPTOBBI CYeT, KOTOPHIY COCTOUT M3 OZHOTO
HNJIN HECKOJIBbKHNX praBHHeMBIX CYETOB,
00beJMHEHHBIX B €[JUHBIA PETUCTP YIETa B
TOProBo#i I1aTpopMe, TOPTOBble ONEPALIUH 110
KOTOpOMY COBEPII aAtOTCA UCKIIOYUTEIBHO
Ynpasnarom M.
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«Manager’s Partner» - a Company’s Client,
receiving an interest set by the Manager of the
PAMM-account basing on any partnership
between the Manager and the Partner.

«PAMM-account Monitoring» - public
monitoring of management results of the
PAMM-account on the website of the Company.

«PAMM-account Rollover» - daily procedure of
execution of requests for funds
deposit/withdrawal, Remuneration deduction,
Calculation of Managed accounts factors,
updates and mailing of the Investors’ statements
and execution of other actions required for
settlement in accordance with «<PAMM-accounts
service.

«Penalty for early withdrawal of funds» -
Manager’s Offer feature determining the
percentage from the Investor’s withdrawn funds
that will be assigned to the Manager upon
request for early withdrawal of funds.
Calculation formula is provided in clause 13.

«Profit-share Remuneration of the Manager»
- the Manager’s Offer feature determining the
percentage from Investor’s Profit that will be
assigned to the Manager upon distribution of
profit. Calculation formula is provided in clause
13.

«Remuneration of the Manager for account
management» - the Manager’s Offer feature
determining the percentage from the Investor’s
Balance that will be daily assigned to the
Manager. Defined in per cent per annum and a
sum 260 times less is daily withdrawn.
Calculation formula is provided in clause 13.

«[lapTHep YnpaB/groiero» - KINeHT
KoMmnanwy, mony4aronuii MpoLeHT,
yCTaHOBJIEHHBIN Yrpasnawomum [TAMM-cuerTa,
Ha OCHOBAaHUU KaKOT'0-T10O0 COTPYAHUYECTBA
Mexzy YnupasndawmuM 1 [lapTHepoM.

«MoHuTopusnr I[TAMM-cueTa» - TyOIUIHBII
MOHUTOPUHI Pe3y/bTaTOB yIIPaBIeHUA Ha
[TAMM-cuete Ha Carite Komnanuu.

«PosmoBep ITAMM-cueTOB» - €XXKeJHEBHasA
npoliefiypa UCIIOTHEeHNA 3a9BOK Ha BBO/,/BBIBO/|
CpeACTB, OTYUCIEHUA BO3HAr pAKAEHUN, pacyeTa
KoadduireHTOB YpaBisgeMbIX CUETOB,
0OHORIEHUS U PAcChUIKU TOProOBBIX OTYETOB
VIHBeCTOPOB U UCIIONTHEHUS APYT UX IeCTBUH,
IIpeAyCMOTPEHHBIX /ijIf pacuyeTa B COOTBETCTBUU
¢ yoryrou «[IJAMM-CYET».

«lIITpad 3a ZOCPOYHBII BHIBO/ CPEJICTB> -
napameTp OdepThl YIIpaBisIol ero, 3a71aeT
IIPOIIEHT OT BBIBOJAVMBIX CpeACTB MIHBecTopa,
KOTOPBIH OYZIET OTYKCIEH YIIPaBJISIOLNL eMY ITPU
HCIIOJIHEHUH JOCPOYHOM 3aABKU Ha BBIBO/,
cpeactB. Popmysia yid pacueTa faHa B m.13.

«BosHarpaxzaeHue YIpasJdLIero ot
NMpuOBLUIM» - apameTp OdepThl YIIpaBisoLLero,
3a/Ial0II U TPOIEHT OT MpUOBUTH VIHBEeCTOPA,
KOTOPBIH OyZeT OTYMCIEH Y IPABIAIOL] eMY ITPH
pacnpezeneHnu npubsu. Popmysna s
pacuetagaHa B 11.13.

«Bo3HarpaxzaeHue YIpasJdoliero 3a
yipaBjieHHe» - mapameTp OdepTsl

Ynpasnrol ero, 3afarol] Ui IPOLEHT OT
Bananca MlHBecTOpa, KOTOPHIN OyZeT exXeIHEBHO
OTYUCIATHCA YIIPABIAIOLLEMY. 3a4aeTCA B
IIPOLIEHTaX I'0ZOBBIX, €XKEAHEBHO CIIVCHIBAETCA
cymma B 260 pa3 MeHb11 ad. Popmysia jis
pacuetagaHaB 11.13.

44



«Partner’s Remuneration for acquisition» - an
interest of the Manager’s Remuneration of
Profit, Manager’s Remuneration for managing,
Commissions for deposit, paid to the Partner by
the Manager only for the investors drawn by
him (Partner).

«Shared Remuneration of the Partner» - an
interest of all the Manager’s Remuneration
(Manager’s Remuneration of Profit, Manager’s
Remuneration for managing, Commissions for
deposit, Penalty for early withdrawal), paid to
the Partner by the Manager for any services.

«Statement» - Statements about transactions
made by the Manager on the Investor’s Managed
account sent by the Company to the Investor’s
address.

«Trading inter val» - time period determined by
the Manager at the moment of a PAMM-account
registration, during which the management is
carried out and at the end of which a Manager’s
profit-share remuneration is calculated.

Alpari NZ Limited

«BosHarpaxzgenue IlapTHepa 3a
MpUBJe4YEeHHE» - IPOLIEHT OT Bo3Har paxxgeHuA
Ympasisiol ero ot npu6bsUy, Bo3HarpaxaeHus
Ymopasnatom ero 3a Ynpasiaenue, Komuccuu 3a
BBO/JI CPE/ICTB, OTYMCJIAE MBI YIIPaBIAIOU UM
[TapTHEpPY TOJIBKO 3a IPUBIEYEHHBIX UM
(ITapTHEpPOM) UHBECTOPOB.

«/losieBoe Bo3HarpaxzaeHue IlapTHepa» -
MIPOIIEHT OT BCEX BO3HAr pasKAeHUU
Yupasnstomiero (Bo3HarpaxaeHuA
Ynpasistol ero oT npubsUiy, BosHar paxaeHusa
Ymupasnstomi ero 3a Yanpasiaenue, Komuccuu 3a
BBOJ cpecTB, lllTpada 3a JJocpouHbIil BEIBOX),
OTUYMCIAeMbIN YpaBistomuM [TapTHepy 3a
OKa3aHWe KaKUX-TU0OO0 yCIIyT.

«ToproBsle oTueTsI («Statement»)>» -
HanpasiseMble Komanuen B apec FIHBecTopa
OTYETBI O COBEPIIEHHBIX CAETKaX

Yupasindmwl ero Ha YpasiasgeMOM cueTe,
IIpUHaAIexal eM THBecTopy.

«ToproBslii HHTEepBa/I» - BDeMEHHOU MePUO/,
oIpezensieMblii YIIPaBIAOL] UM B MOMEHT
peructpauuu [IAMM-c4yeTa, B Te4eHUE KOTOPOr'o
[IPOU3BOAUTCA YIIpaBleHue, U 110 OKOHYaHUU
KOTOPOTO IIPOU3BOJUTCA PaCUeT
BosHarpaxaeHUs YIIPaBJISIOILEro OT IPUOBLIH.

Alpari NZ Limited
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