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1. Introduction

1.1. This Client Agreement (hereinafter called the
“Agreement") is entered by and between Alpari NZ
Limited (hereinafter called the “Company"),
whose registered office is located at 135 Broadway,
Newmarket, Auckland, New Zealand, registration
number 2193139, and each party submitting the
"Confidential Client Information to Open a
Personal/Corporate Account” form (hereinafter
called the “Client"). This Agreement enters into
force as of the date it is assented to by the
Company.

1.2. This Agreement sets out the terms upon which
the Company will render services to the Client in
the context of foreign exchange transactions and
contracts for difference (CFDs).

1.3. This Agreement, the Terms of Business for
MetaTrader 4 and Systematic, the ECN Terms of
Business, the NDD Terms of Business and the
Terms of Business for Alpari Direct (hereinafter

referred to collectively as the “Terms of
Business”), Regulations on Non-trading
Operations (hereinafter referred to as the
“Regulations on NTO”), “PAMM-ACCOUNT”

Service Regulations (hereinafter referred to as the
“PAMM”  Regulations), Introducing Broker
Regulations (hereinafter referred to as the “IB
Regulations™) and Risk Disclosure shall govern all
the Client's trading and non-trading operations
and should be read carefully by the Client.

1.4. As soon as the Company receives the Client's
completed “Confidential Customer Information to
Open a Personal/Corporate Account” form, each
transaction made by the Client shall be subject to
the terms of this Agreement, the Terms of
Business, Regulations on NTO, “PAMM”
Regulations, IB Regulations and Risk Disclosure.

1.5. The Client and the Company enter into every
transaction as principals, and the Company does
not act as an agent on the Client’s behalf unless
otherwise agreed. The Client shall be directly and
fully responsible for fulfilling any obligations
under each transaction completed by the Client. If
the Client acts on behalf of someone else, whether
or not that person is identified, the Company shall
not accept that person as an indirect client and
shall not hold any responsibility to that person
unless otherwise specifically agreed.

1. BeeneHue

1.1. Jaunoe Kiuenrtckoe Coryamenue (magee IIo

TekcTy «CoryiameHune») 3aKJII0YAeTCA  MEKIY
ALPARI Nz LIMITED. (masee 10O TEKCTY
«Kommnanus»), KoTopas 3aperucTpupoBaHa IO

anpecy 135 Broadway, Newmarket, Auckland, New
Zealand, ¢ perucTpaniiOHHBIM HOMEPOM 2193139, U
samosmHuBIEM  ¢dopmy "Confidential Customer
Information to open Personal/Corporate Account"
(manee o tekcty «KimeHT»). JlaHHOE CcOTJIallleHHE
BCTynaer B cwily co aHs, korza CorjanieHue
npuHAto Kommnanuei.

1.2. TanHoe CoriyamieHue onpeziesseT YCJIOBUs, B
COOTBETCTBUM ¢ KoTopeiMH Kommanusa Oyner
OKas3plBaTh yciayru KimeHTy B OTHOIIEHHHU
TOPTOBBIX  Olleparuil Ha  MEXAyHapOoJHOM
BAJIIOTHOM pBIHKE U II0 KOHTpPakTaM Ha Da3HUILY
(CFDs).

1.3. Jannoe Cormaiienue, PersamenTsl, PersiameHTt
IIpencrapisomero Opokepa (mazee MO TEKCTY
«Permament IIb») u YBegomsieHWe O pHCKaX
JIOJIXKHBI OBIThH BHHUMATEJIbHO IIPOYUTAHBI
KiyimeHTOM, Tak Kak OHU ONPEZEJISI0T BCe YCIIOBUS,
Ha KOTOpbIx KiuneHT coBepiiaeT TOpProBele U
HETOPTrOBbIE ONEPAIIHU.

1.4. Kak TOJIBKO Komnanus MoJIy4dusa
3anmosiHeHHyl0 Kimentom ¢opmy “Confidential
Customer Information to open Personal/Corporate

Account”, KaXkzmas TOproBas oreparys,
coBepiieHHasA KimeHTOM, CTaHOBUTCA NIPESMETOM
JAHHOTO CornamnieHus, COOTBETCTBYIOIIIETO

PersiamenTa u YBeOMJIEHUA O PUCKAX.

1.5. B orTHomeHum 000N TOPTOBOH oOlleparuu
Knuent n KoMnaHus BBICTYIIAIOT KaK IPUHITUTIAIIBI,
u KommaHus He BBICTyIIaeT KaK areHT OT UMEHU
Knuenra. 910 o3Hauaer, yto moka KommaHus He
npuzer ¢ KimenToM K JpyroMmy COIVIAIIEHHIO,
KiirieHT HeceT IOJIHYIO0 U NPSAMYI0 OTBETCTBEHHOCTD
32  WCIOJIHEHHE JIIOOBIX  0053aTeJIbCTB IO
COBEpIIEHHBIM TOPIOBBIM  omeparuaMm. Ecau
KineHT peficTByeT OT 4bero-aubo WMeEHH, TO,
HE3aBUCHMO OT TOTO, WUJIeHTU(UIUPOBAHO JIU 3TO
auno win HeT, KoMnaHus He MpUHUMAeT ero Kak
KJINEHTA U He HeceT IIepeJ] HUM HHKaKOU
OTBETCTBEHHOCTH, 32 HCKJIIOUEHHEM TeX CJIYYaes,
KOT'/Ia 3TO OTZAEJIHHO COTJIACOBAHO U OTOBOPEHO.



1.6. The terms used in this Agreement are defined
in Clause 21 (“Terms and Interpretation™).

2. Services

2.1. Subject to the Client fulfilling the obligations
under this Agreement, the Company shall provide
the Client with the ability to make transactions on
all the instruments indicated in the contract
specification for the chosen account type.

2.2. The Company shall carry out all transactions
with the Client on an execution-only basis, neither
managing the account nor advising the Client. The
Company is entitled to execute transactions
ordered by the Client even if that transaction may
not be suitable for the Client. The Company is
under no obligation, unless otherwise agreed in
this Agreement and the Terms of Business, to
monitor or advise the Client on the status of any
transaction, to make margin calls, or to close out
any of the Client's open positions. Unless
otherwise specifically agreed, the Company is not
obligated to ensure best execution.

2.3. The Client shall not be entitled to ask the
Company to provide investment or trading advice
or any information intended to encourage the
Client to make any particular transaction.

2.4. In the event that the Company does provide
advice, information or recommendations to the
Client, the Company shall not be held responsible
for the profitability of this advice, information or
recommendations. The Client acknowledges that
the Company shall not, in the absence of fraud,
willful default or gross negligence, be liable for any
losses, costs, expenses or damages suffered by the
Client arising from any inaccuracy or mistake in
any information given to the Client including, but
not limited to, information regarding any Client
transactions. Though the Company has the right
to void or close any transaction in the specific
circumstances set out in this Agreement or the
Terms of Business, any transaction the Client
carries out following such an inaccuracy or
mistake shall nonetheless remain valid and
binding in all respects both on the side of the
Company and of the Client.

1.6. B nOyHKTe 21 onpezeeHbl
HCIIOJIb3yeMble B JaHHOM CorJialieHu .

TepMUHBI,

2. Ycayru

21. B cnayyae wucnonHeHus KimeHTOM Bcex
obs3aresnibeTB 1o gaHHoMy  CoriamieHuIo,
Komnanus mnpenocraBur KiineHTy BO3MOKHOCTH
coBepIIaTh TOPrOBble  OIEpAIlMd CO  BCEMH
WHCTPyMEHTAaMH, YKa3aHHbBIMU B cHeluduKauu
KOHTPAKTOB /I/Is1 BRIOPDAHHOT'O TUIIA CYeTa.

2.2. B oTHomeHun TOProBbix omeparuii Kiuenta
KoMmnaHus ocyIecTBisieT TOJIBKO HCIOJHEHHUE, He
IIPEIOCTaBAS JIOBEPUTEJIBHOE YIIpaBJeHUe U He
JlaBasi ~ peKOMEeH/IaIluu. Kommanuss ~ MoxeT
HCIIOJIHUTh pacHopsikeHue wuiau 3amnpoc Kinenta
Jla’ke HeCMOTps Ha TO, 4YTO TakKasd ToOprosas
omnepanusa MOXKeT ObITh HENPUTOAHOHN JJIA JAHHOTO
Knuenra. Kommanus He 06s513aHa, 32 UCKITIOUYEHUEM
CJIlydaeB, yKa3aHHBIX B JaHHOM CorsyiameHun u
COOTBETCTByIOIIEM PersiamMeHTe, OTCJIEXKUBATh U
u3Bemarph KineHTa o0 cTaTyce ero TOpProBOM
OIepanuy; AeaaTh 3aIIPOChl O IOBHECEHUU MAapiKU;
3aKpbIBAaTh JIIOOYI0O OTKPBITYIO MO3uiuio KimeHTa.
Ecnim  gpyroe choenmuasibHO He  COIVIACOBAHHO,
Komnanus He 006s13aHa NpeANPUHUMATD IOMBITKU
HICIIOJTHUTH pacropspKeHue Kinenta o
KOTHPOBKaM 00Jiee BHITOAHBIM, YeM IIPEIOKEHHbIE
KineHty uepe3 ToproBy:o niaatgopmy.

2.3. KimeHT He uMeeT IpaBa 3alpalluBaTh y
Kommnauun WHBECTUITNOHHBIE/ TOPTOBbHIE
pPEKOMeH/IaUK, a Takke WHyI UH}opMaIuio,
CIIO0COOHYIO MOTHUBHUPOBATh Kinenra Ha
COBepIIIEHNE TOPTOBBIX OMEPAIIHH.

2.4. KowmmaHus, 10 CcBoeMy COOCTBEHHOMY
YCMOTPEHUIO, MOXKET MPEeA0CTaBIIATh HHOOPMAIIHIO,
pexoMeHAanuu U coBeThl KUlMeHTy, HO B JaHHOM
cydyae oHa He  OyZeT  HEeCTH  HUKaKoHu
OTBETCTBEHHOCTH 32 TMOCJEICTBUS U NMPUOBUTFHOCTD
TAKUX DPEKOMEHJaluii U coBeToB /i Kiuenra.
KnueHt  mnpusHaeT, UYTO, MPH  OTCYTCTBUH
MOIIIEHHUYECTBA, YMBIILJIEHHOTO HEBBINOTHEHUS
00s13aTeJIbCTB WJIM Tpy0OH xajaTHOCTH, KommnaHus
He HeCeT OTBETCTBEHHOCTH 3a KaKue-JHUOO IOTEpH,
pacxojibl, 3aTpaThl U yObITKY KilneHTa, moJyueHHbIE

BCJIEZICTBUE HETOYHOCTHU uadopmanumy,
npesioctaBieHHod KimeHTy, BKJIIOYasi, HO He
orpaHuyuBasch, UHOpPMALMEH O  TOProBBIX

onepanusax Kimenrta. Coxpansas 3a Kommanuen
IIPAaBO OTMEHUTh WJIH 3aKPBITh JIOOYI0 IO3UIIHIO
KineHTa mpu ompeieJIeHHBIX YCIOBUSAX, OMTMCAHHBIX
B nganHoM CorJylalleHWM WJIH COOTBETCTBYIOIIEM
Pernamenre, BCE TOPTOBBIE omepanuu,
coBepllieHHble ~ KJIMEHTOM  BCJIEJICTBHE  TaKOM
HETOYHOU WH(OpMANMU I OIIMOKU, TeM He
MeHee, OCTalOTCA B  CWJle U  SABJIAIOTCA
00s13aTeJIbBHPIMU K KCIIOJTHEHUIO KaK CO CTOPOHBI
Knuenra, Tak u co cropoHbl Kommnanumu.



2.5. The Company shall not support physical
delivery of currency or underlying assets based in
CFD in the settlement of any trading operation.
Profit or loss in the deposit currency is deposited
to /withdrawn from trading account immediately
after a position is closed.

2.6. The Company, partners of the Company or
other affiliated parties may have material interest,
a legal relationship or arrangement concerning a
specific transaction or interests, relationships, or
arrangements that may be in conflict with the
interests of the Client. By way of example, the
Company may:

a. act as Principal concerning any
instrument on the Company’s own
account by selling to or buying the
instrument from the Client;

b. combine the Client’s transaction with
that of another Client;

c. buy or sell an instrument the
Company recommended to the Client;
or

d. advise and provide other services to
partners or other clients of the
Company who may have interests in
investments or underlying assets
which conflict with the Client’s
interests.

The Client consents to and grants the Company
authority to deal with or for the Client in any
manner  which the Company considers
appropriate, notwithstanding any conflict of
interest or the existence of any material interest in
a transaction, without prior notification of the
Client. The Company’s employees are required to
comply with a policy of impartiality and to
disregard any material interests or conflicts of
interest when advising the Client.

2.7. Transfer of inactive accounts to the archive

a. The Client acknowledges that the Company is
entitled to transfer inactive trading accounts to the
archive. The Client's inactive account shall be
transferred from the trading terminal to the

2.5. B paMKkax TOpProBbIX ONepaIiii He TPOUCXOIUT
(pu3uUecKOll TMOCTaBKU BAJIOTHI WK 0a3UCHOTO
aKTHBa, Jiexkainero B ocHoBe CFD. Jloxonawsl wan
YOBITKH o TOPTOBBIM omepanusam
HAYHUC/ISAIOTCS/CITUCHIBAIOTCA ¢ OaylaHca TOProBOTO
cueta KitneHTa cpasy ke Mmocjie 3aKpbITUS TO3UITHH.

2.6. Kommanus, ee mapTHepsl Win JIIOObIe JIpyTHe
abdunupoBaHHbIe auna MOTYT UMeTh
MaTepHaJbHYI0 BBITOJly, IIPDABOOTHOIIEHUE WJIHN
JIOTOBODEHHOCTh B OTHOIIEHUU OIIpe/ieIeHHON
TOPTOBOM OIlepanuu, JIUO60 MaTepHabHYIO BBITOJY,
IIPaBOOTHOIIIEHNE WJIU JOTOBOPEHHOCTb, KOTOpPBIE
BCTYNaOT B KOHQJIUKT ¢ mHTepecamu Kimenra. B
KauecTBe IpuMepa Komnanua Moxxer:

a. BBICTYIIaTh B KayecTBe IIPUHIUNANA B
OTHOIIIEHUM JIIOOOTO HMHCTPYMEHTa M Ha
CBOEM COOCTBEHHOM CYETe IyTEM IPOAAXKU
WU TIOKYIIKU UHCTpyMeHTa y Kinenra;

b. npemroxuTh B KauecTBe KOHTpareHTa IO
TOPrOBOM oOmepanuu JPyroro KJIMEHTa
Komnauwun;

C. TOKynaTh WJIH IIpofaBaTh WHCTPYMEHT,
koTopeili Kommanusa mopexkoMeH7OBaja
Kinenry;

d. maBaTh peKOMEHJAIUM U IIPEJOCTaBJIATH
VCJIYTH CBOUM IIapTHEpaM WIN JApPYTUM
kiveHTaM KoMmnaHuu no uHHCTpyMeHTaM
win 0a3UCHBIM aKTHUBAaM, B KOTOPBIX OHHU
3aMHTEPECOBAHBI, JakKe HECMOTpsA Ha TO,
YTO 5TO BCTymaeT B KOHQJHUKT C
nHTepecamu Kimenra.

Kinuent cornamaercs u npenocrasisger Komnanum
MOJTHOMOYHSI JIeHCTBOBATh B OTHOIIeHUU KineHnTa u
s Knoumenta Tak, kak KomIlaHusa cyuTaer
nesiecoobpa3HbIM, HeB3Wpas Ha  BO3MOXKHBIM
KOHGJIMKT WHTEPECOB WJIM HaA CYyIIeCTBOBaHUE
KaKOTro-TO MaTepuaJibHOTO MHTepeca B OTHOILIEHUU
TOPTOBOM  omepainuu, 0e3 IpeABaAPUTEIHLHOTO
yBeomsienns Kiumenrta. Hanuume koHMKTA
WHTEPECOB WM  MATEPHAJIBHOM  BBITOJIBI B
OTHOIIIEHUW TOPTrOBOM OINepanuyd He IOJDKHO
OKa3bIBaTh BJIMAHWE Ha oOciay:kuBaHuwe KiveHTa
coTpyaHukamu Komnanuu.

2.7. IlepeBosi HeaKTHUBHBIX TOPIOBBIX CUETOB B
apxus.

a. Kiment cornamaercs c¢ rem, yro Kommnanus
BIIpaBe OCYIIECTBJIATh TIepeBos
HeaKTUBHBIX TOPrOBBIX CYETOB B AapXUB.
HeaxtuBHbIii TOproBeid cyer Kimenra



archive resulting in the Client's access and ability
to complete transactions being blocked, but all
account history being saved.

b. The Client can restore an archived trading
account by filing a request in the Personal Area.

¢. The Company shall restore the trading account
within 3 (three) working days of receiving the
request to restore a trading account from the
archive.

d. The Company shall give the Client written
notification the day the trading account has been
restored.

3. Commissions, Charges and other Costs

3.1. The Client shall be obliged to pay the
Company the commissions, charges and other
costs set out in the contract specifications. The
Company will display all current commissions,
charges and other costs on its website.

3.2. The Company may vary commissions, charges
and other costs without giving prior written notice
to the Client. All changes in commissions, charges
and other costs are displayed on the Company’s
website on the “Company News” page, except
changes in storage costs which are displayed on
the “Storage Costs” page.

3.3. Subject to compliance with all applicable rules
and regulations, the Company will not be under
any obligation to disclose to, or provide the Client
with, any report of benefits, profits, commissions
or other remunerations made or received by the
Company on any Client transaction, unless
otherwise agreed in this Agreement or the Terms
of Business.

3.4. The Company may periodically act on a
Client’s behalf in relations with parties with whom
the Company or another affiliated party has an
agreement permitting the Company to receive
goods or services in exchange for completing
trading operations. The Company ensures that
such arrangements shall operate in the best
interest of Clients, for example, arrangements
granting access to information or other
benefits/services which would not otherwise be

IIEPEHOCHUTCA u3 6a3pl  TOProOBOTO
TepMUHaJIa B apXUBHYIO 6a3y, B pe3ysbTaTe
yero Kimenty OJsiokupyercs JOCTYyD W
Jo0ble ollepalyiy 10 CYeTy, IPU 3TOM BCsA
HCTOpHSA CUYeTa COXpaHseTcs.

b. IJIsd BOCCTAHOBJIEHHUA TOPIrOBOTO CUYE€Ta U3

apxuBa KineHTy HeoOX0AUMO CO3/aTh
3asBKy B JInuHOM KabuHeTe.
C. BOCCTAaHOBJIEHHE TOPTOBOTO cuera

ocymrectsisiercsi Kommanuelr B TeueHue 3
(Tpex) paboumx JHEH C AAThl MOJIyYEHUS
3afBKM HAa BOCCTaHOBJIEHHE TOPTOBOTO
cueTa U3 apxuBa.

d. B /IeHb BOCCTAaHOBJIEHHS TOPTOBOTO CUeTa
Kommanusi nucbMeHHO YBEIOMJISIET 00 3TOM
Kiuenra.

3. Komuccus u npoune u3ep:xku

3.1. Kinentr o6ssyercsa BblllaunBaTh KomnaHuu
KOMFCCHUI0O U TIpOYMEe U3AEPKKU B pPa3Mepax,
VCTAaHOBJIEHHBIX B CHENU(UKAINN KOHTPAKTOB.
Kommanus nybsukyeT pa3Mepbl BCeX TEKYIIUX
KOMFCCUH U IPOYUX U3/IepKEK Ha CBOeM BebcaiiTe.

3.2. KoMnaHus MoKeT U3MEHATh pa3Mep KOMUCCHI
U TpoYMXx wu3JepkeKk 06e3 IpeaBapUTEIbHOTO
MUCbMEHHOTO  yBeZomiieHus  Kimentra.  Bce
U3MeHeHUs My6InKyIoTes Ha BeOcaiite Komnanum B
pasgene «HoBoctu Kommanuu», 3a HCKIIOUEeHHEM
U3MEHEHUH  BeJUUYUHBI  «Storage», KOTOpbIE
IyOJIMKYIOTCA B paszesie «IcTopusa cBOIIOB».

3.3. IIpu ycoBum cobutio/ieHusi BceX TPUMEHUMBbIX
mpaBwi1 u mosiokeHnd Kommanus He o0s3aHa
packpbeIBaTh WJIN IIpefoCcTaBiaATh KineHTy Kakue-
b0 OTYEThI B OTHOIIEHUU JOXO/I0B, KOMUCCHH U
JIPYT'UX BO3HATPpaKAeHUH, noyueHHbIX KoMmnanuei
10 ToproBoii onepanuu KineHTa, 32 NCKIIOUeHUEM
CJlyyaeB, CHEeIMaJbHO OTOBOPEHHBIX B JJAHHOM
CoriameHny Wik B COOTBETCTRYOIEeM PerstamenTe.

3.4. KommaHuss BpeMsa OT BpeMEHH MOXKeT
ZeficTBoBaTh OT Jjmna KineHta ¢ Temu, ¢ KeM y
Komnanuwu win y 1060 Apyroit adbuinpoBaHHOM
CTOPOHBI €CTh JIOTOBOP HA IOJIy4eHHe TOBApOB WUJIH
ycIIyT B 0OMeH Ha coBeplIleHHe TOPTOBBIX OllepaInii.
Kommanusa rapaHTHpyeT, YTO TaKue COIJIAIIeHUS
3aKJIIOYAIOTCA 10 Mepe BO3MOXKHOCTH B JIYUIIHNX
nHTepecax KimeHTa, HaIpuMep, Takye COTJIAlIEeHN
MO3BOJIAIOT MOJIYYUTHh OCTYH K MHGOPMAIUU WIN
KaKUM-Tu00 JpyruM cepBHcCaM, KOTOpble HHaue



available.
4, Provision of Quotes

4.1. The Company provides quotes to the Client in
accordance with the Terms of Business.

4.2. The Company shall not be obliged to, but may,
at its sole discretion, execute Client requests and
instructions on any instrument outside of its
normal trading hours, which are indicated in the
contract specifications.

4.3. The Company specifies spread for each
instrument in the contract specifications. The
Company is entitled to change spread without
giving the Client prior written notification in the
cases described in the Terms of Business.
Otherwise, the Company shall notify the Client no
less than 7 calendar days before any changes in
spread.

4.4. Quotes displayed on the Company’s website
are indicative.

4.5 Whilst the Company does not ensure that the
CFD quotes it provides are within any certain
percentage of the price of the underlying asset, the
Company does take the underlying asset price into
account. When the underlying market is closed,
quotes provided by the Company will reflect what
the Company believes to be the composition of the
underlying market at that point in time. The Client
acknowledges that these quotes are set at the
Company's sole discretion.

5. Client Requests and Instructions

5.1. The Company processes and executes Client
requests and instructions in accordance with the
Terms of Business.

5.2. The Company is entitled to decline a Client's
request or instruction if any of the conditions set
out in the Terms of Business or in clause 5.3 of
this Agreement have not been satisfied before the
request or instruction is processed by the
Company. However, the Company may, at its sole
discretion, accept and execute the Client request
or instruction, notwithstanding that the conditions
in the Terms of Business or clause 5.3 of this
Agreement have been breached.

ObLIH OBl HETOCTYIIHBI.

4. HpeI[OCTaBIIeHI/Ie KOTHUPOBOK

4.1. KomnaHusa npepocrasiisgeT KOTUPOBKU KinenTy
COTJIaCHO COOTBeTCTByMoIeMy PeriaMmenTy.

4.2. Kommnanus He 06s13aHa, HO BIIPaBe, II0 CBOEMY
cOOCTBEHHOMY YCMOTpPEHHI0, 00paboTaTh 3ampoc
win pacnopsbkeHne KineHTa, MOJIyYeHHOE B TO
BpeMs, KOT/Ia TOPTOBJIS IO JIAHHOMY WHCTPYMEHTY

ocTaHOBjeHa. ToproBele dYacel MO KaXKJIOMYy
WHCTPYMEHTY  VKa3aHbl B  crenuduranusax
KOHTPAKTOB.

4.3. Kommanusi ~ ycraHaBiIUBaeT Jana3oH

BEJIMUMHBI CIIpeia JJIs KaXKJO0rO0 WHCTPYMEHTa B
criermupUKand KOHTPAKTOB. KomIaHws wMeeT

IIpaBO  W3MEHATh JAHHBIM  guamnas3oH  Oe3
NIpeBapUTEIBHOTO NHCBMEHHOTO  YBELOMJICHUS
Kinenrta B cyqasnx, OIIMCAHHBIX B

cooTBeTcTByIOIMX Persamenrtax. Bo Bcex apyrux
cryuasx Komnanus nomkHa yBenomuth KiireHnra 06
HW3MeHeHUU JIaHHOI'O Jhalla30Ha 3a 7 KaJeHIapHBIX
JTHEH.

4.4. KotmpoBku, myOnmkyemble Ha Bebcaiite
Komnanuu, ABIAI0TCA UHANKATABHBIMU.

4.5. Xotras Komnanus He TrapaHTHPYeT, dYTO
KOTHPOBKH, NPEIOCTABJIsIEMbIE IO KOHTPAKTaM Ha
pasHuiy, He OyAyT OTJIMYAThCSA OOJIBINE, YeM Ha
OTIpe/IeJIEHHBI TPOIEHT OT I[eHbl 0a3KCHOTO
akTuBa, Kommaunwsa OyZeT yYUTHIBaTh II€HBI Ha
6a3uCHBIH aKTUB IMPU (HOPMUPOBAHUHM KOTHUPOBKHU.
Koryla 06as3ucHBIM PBIHOK 3aKpBIT, KOTHPOBKH,
mpenocTaBiasieMble KommaHue#, oOTpaskaioT ee
COOCTBEHHOE MHEHUE O BO3MOXKHOM COCTOSTHUH
0a3uCHOrO pPBIHKA HAa TOT MOMEHT, u KiueHT
MPU3HAET, UTO TaKWe KOTHPOBKU YCTaHABIUBAIOTCS
KomnaHueii 1o ee cobCTBEHHOMY YCMOTPEHHUIO.

5. 3ampocsl 1 pacnopsikeHus Kinenra
5.1. Kommauumsi  obGpabatbiBaeT

pacnops:xkeHus Kinuenra
cooTBeTCcTByIOIeMy Persamenty.

3aIpOCHl U
COTJIACHO

5.2. KomnaHus umeeT IpaBo OTKJIOHUTD 3aIIPOC UJIN
pacnopskeHve KimeHTa, ecyin Kakoe-TO YCJIOBUE
COOTBETCTBYIOIETO PerslaMeHTa WM NyHKTA 5.3
nagHoro CoryianeHusi He OBLJIO BBIIOJHEHO Ha
MOMEHT OKOHYAHUS 00paboTKH TaKOTO
pacmopspkeHUsT WM WHCTPyKnuu KoMmmanuer.
Opnako Kommanus, 1o cBoeMy COOCTBEHHOMY
VCMOTPEHUIO, HECMOTPsA Ha  HeCcoOJIIo/IeHue
MOJIO’KEHUH COOTBETCTBYIOIETO PerjameHTra win
MMyHKTa 5.3 JaHHOTrOo COorJIalieHus, MOXKEeT IPUHATH
U  UCHOJHUTh TaKoe  pPacCHOopsuKeHHe WU
nHCeTpyknuio KimeHTa.



If the Company executes the Client request or
instruction and becomes aware of any breach of
the conditions set out in the Terms of Business or
in clause 5.3 of this Agreement, the Company may
act in accordance with the Terms of Business.

5.3. The conditions referred to in clause 5.2 are as
follows:

a. a quote must be provided by the
Company;

b. aquote must not be “indicative”;

c. ifaquote is provided to the Client over the
client terminal or telephone, the Client's
instruction must be given while the quote
is still valid;

d. the Company must receive and accept the
Client's instruction before the telephone
conversation or internet connection is
terminated due to circumstances beyond
the Company’s reasonable control;

e. aquote must not be obviously erroneous;

f. aquote must not be a spike;

g. the transaction size must not be less than
the minimum transaction size for the
instrument, as indicated in the contract
specifications;

h. a Force Majeure must not have taken
place;

i. the Client putting forth the request or
instruction must not have defaulted; and

j. if a position is opened, the Client's free
margin must be sufficient to cover the
initial margin requirement of the open
position.

Ecnn  KommaHma  ucnosHWIa — 3alpoCc WM
pacnopsixkeHne KimeHTa, a motoMm o0Hapy»KuiIa, 9YTo
KaKoe-TO IIOJIOKEHHEe COOTBETCTBYIOIIIETO
PernamenTa mau nyHkTa 5.3 AaHHOro CorjaiieHus
OBLTO HapyIIEHO, TO KoMImaHusA MOKeT JIeHCTBOBATh
COTJIACHO COOTBeTCTByMOIeMy PeriamenTy.

5.3. YciioBUsi, Ha KOTOPBIE CChIJIAETCS IYHKT 5.2,
CJIeTyIoNHe:

d. KOTHPOBKa [J0JIXKHA OBITD npeaocraBjIEHA

Kommnanwueii;
b. xoTupoBka He JOJI>KHA OBITH
«MHAUKATUBHOMN »;

Cc. ecmn KiMeHT mHOJydms KOTHPOBKY uepes
KJIMEHTCKUM TepMUHaJI WU 10 TesiedoHy,
TO pacnopspkeHue KineHTa J0JKHO OBITH
JJAHO B TeUEeHHWE TOr0 BPEMEHH, IIOKa
KOTHUPOBKA SIBJISETCS JEUCTBUTETBHOM;

d. Kommanus AoJKHA MOJIYYUTh UHCTPYKIIHIO
Kiuenrta g0 TOro MoOMeHTa, Korga
TesleOHHBIH pas3roBop wiam VIHTepHET-
coelUHEHWe TIpepBaHbl B  pe3yJbTaTe
00CTOSITENIBCTB, BBIXOMAIIUX 34 PaMKU
KOHTpOJsA KoMmnanuuy;

€. KOTUPOBKAa He JOJIKHA SIBJIATHCA SIBHOU
OIIMOKOI;

f. koTmpoBka He JIOJDKHA ~ SIBJIATHCA
HEPHIHOUHOH;

0. pasMep TOpProBOH ollepaluu He JOJDKEH
OBITh MeHbIlle MHHHMAJIBHOTO pasMepa,
YKa3aHHOTO B crieluUKAINA KOHTPAKTA;

h. He A0MKHO cayunTbess GOpPC-MaKOPHOE
00CTOSITEIIBCTBO;

i. He JOJDKHO CIIyduThcs cobbITHEe edosTa B
oTHoIeHNHW TOoro KimeHTa, KOTODHIA JlaeT
WHCTPYKIHIO UIN PACIOPSKEHUE;

j. B (CJydyae OTKpPBITUS IIO3UIHUH pas3Mep
CBOOOZHON Map:KU JOJIKEH IIPEBHIIIATh
TpeOyeMbIii pa3Mep HadaJIbHOH Map>Ku B
OTHOIIEHNH JAHHOH MO3UIIHH.



5.4. The conditions defined in this Agreement and
the Terms of Business are subject to a normal
transaction size for a specified instrument in
accordance with market practice. The Company
may, at its sole discretion, change these terms if
the Client wishes to make a transaction larger than
the normal market size for a specific instrument.
The Company shall inform the Client of the
normal market size for a particular instrument by
request.

5.5. The Company reserves the right to delete
pending orders from a trading account's history
that have been canceled either by the Client or
dealer 1 (one) month after the date it was
canceled.

6. Netting

6.1. All amounts payable under this Agreement or
the Terms of Business are automatically converted
by the Company into the deposit currency at the
current exchange rate on the foreign exchange
market or at the day's closing rate for some
account types.

6.2. If the accrued amount owed by the Client
under this Agreement or the Terms of Business is
equal to the accrued amount owed by the
Company under this Agreement or the Terms of
Business, the obligations to pay any amount will
be automatically satisfied and discharged.

6.3. If the accrued amount owed under this
Agreement or the Terms of Business by one party
of this Agreement exceeds the accrued amount
owed under this Agreement or the Terms of
Business by the other party of this Agreement,
then the party with the larger accrued amount
shall pay the excess to the other party and all
obligations to pay will be automatically satisfied
and discharged.

6.4. The Client is obligated to pay any amount due,
including all commissions, charges and other costs
determined by the Company.

6.5 The Client may not transfer rights, vest
responsibilities, or otherwise transfer or purport
to assign rights or obligations under this
Agreement or the Terms of Business without the
Company's prior written consent. Any purported
assignment or transfer in violation of this
condition shall be considered void.

5.4. YcenoBus JIAHHOTO Corsamenus u
COOTBETCTBYIOIIEr0 PersiameHTa MPUMEHAIOTCA K
TOPrOBBIM OIIEPAlMAM, 00BEM KOTOPBIX HAXOIUTCS
B  Ipemesax  HOPMaJIbHOTO IS  JAQHHOTO
WHCTPYMEHTA B COOTBETCTBHHM C PBIHOYHOM
MpakTUKOH. KoMmIlaHusA, MO0 cBOeMy COOCTBEHHOMY
YCMOTPEHUIO, MOKET U3MEHUTh 3TU YCJIOBHUS, €C/IH
KueHT KejlaeT COBEPIIUTH TOPrOBYIO OIEPAIIHIO
00beMoM 0oJibllle HOPMAaJIBHOTO JIJIST JJAHHOTO
WHCTPYMEHTA B COOTBETCTBHHM C PBIHOYHOHN
mpakTUKOH. KoMmaHus mpeaocTaBuT HHGOPMAIIIIO
0 HOPMaJIbHOM 00bEME IS  OIPEAEIEHHOrO
MHCTPYMeHTA 110 3anpocy KineHra.

5.5 Kommanus ocrasisieT 3a co60U IIPaBO y/IAJIUTH
W3 WCTOPHUU TOPTOBOTO CUETa OTJIOKEHHbBIE OPEpa,
oTMeHeHHble Kiuwentom b0  UIepoM, IO
ncredeHuu 1 (OZHOI0) MecsAlia ¢ AAThl OTMEHBI.

6. Hertunr

6.1. Bce cyMMBI, BBIIIJIaUMBaeMble COIJIACHO
JaHHoOMy CoIVIalleHUI0 WIU COOTBETCTBYIOIIEMY
Persamenty, Komnanus aBTOMATHUYeCKHN
KOHBepTUpYyeT B BaJIOTy JENO3UTa IO TeKylleMy
Kypcy Ha MeXXKIYHapOJHOM BAJIIOTHOM DPBIHKE JTH0O0
[0 KypCy B3aKpBITUSA JHA JJIf OTAEJIbHBIX TUIIOB
CYETOB.

6.2. Ecin obmas cymMma 3aiokeHHOCTH KitneHTa
nepesn Kommanuei, COTJIACHO JTaHHOMY
CorJiammeHuI0 WIN COOTBETCTByOIIEMYy Persiamenty,
paBHa oOIieil cymMMme 3aJ0/bDKeHHOCTH KoMmaHuu
nepen KimeHTOM, TO MPOUCXOAUT B3aMMHOE
roralieHue JaHHbIX 0043aTeIbCTB.

6.3. Eciiu pasmep cyMMbl, KOoTOopas JIOJKHA OBITh
BBIIIaUueHAa 10 JAaHHoMy COTIJIallIeHWI0  WUIH
COOTBETCTByIOIIEMY PersiamMeHTy OfHOI CTOpPOHOM,
MIPEBBIIIAET CYMMYy, KOTODYIO JIOJKHA BBIIUIATHUTD
o laHHoMy COTIJIAIIEHUI0 MJIU COOTBETCTBYIOIIEMY
PersiamenTy pyras CTOpOHA, TO CTOPOHA C OOJIBIIIEH
33/I0JDKEHHOCTBIO BBIIIAYMBAET JIPYTOM CTOpPOHE
pasHHUIly, OCTaBIIyIOCA IIOCJIE B3aWMOpacyeTa, Hu
rmocje 3TOro obe CTOPOHBI OCBOOOXKIAIOTCA OT
B3aUMHBIX 0053aTETHCTB.

6.4. KiimeHT 00513aH BBHIIIAYUBATE BCE MOAJIEXKAIIIE
K OIUIaTe CyMMBbI, BKJII0Yass KOMUCCHIO U JIpyTrue
U3JIEPKKU, YCTaHOBJIeHHbIe KoMnaHuel.

6.5 KinueHT He MOXKeT IlepeycTyllaThb CBOH IIPaBa,
BO3JIATaTh CBOM OOS3aHHOCTH WJIM OCYIIECTBJIATH
KaKoOW-m00 JIpyrod axT Iepe/laudl IpaB WA
obs13aHHOCTEN comtacHO fAaHHOMy CorvialeHuIo
WIN COOTBETCTByIOIIeMy Persiamenrty, He wumes
[IpeBAPUTETHFHOTO MIHCHMEHHOTO coryacus
Komnanuu. Eciu faHHOE yciaoBUe HApylIeHO, TO
Ji00asi Takas TepeyCcTylKa, BO3JIOKEHUE WU



7. Margin Requirements

7.1. The Client shall deposit and maintain the
initial and/or hedged margin in the amount
determined by the Company in accordance with
this Agreement, the Terms of Business and Margin
Requirements as detailed in the contract
specifications. These sums should be in the form
of cleared funds, to be transferred onto the
Company’s bank account.

7.2. The Client shall pay initial and/or hedged
margin upon opening a position. The amount of
initial and hedged margin for each instrument is
detailed in the contract specifications.

7.3. The Company is entitled to change the size of
initial, necessary, or hedged margin:

a. for all Clients, giving written notification 7
(seven) calendar days before these amendments
are introduced;

b. individually for any Client to bring the leverage
in line with the margin requirements designated
in the contract specifications.

c¢. individually for a Client in emergencies without
prior notification.

d. for all Clients in the case of a force majeure
without prior notification.

7.4. The Client shall be responsible for
maintaining the necessary margin level on the
trading account.

7.5. The Company is entitled to apply clause 7.3 to
all new positions and to positions that are already
open.

7.6. The Company is entitled to close the Client’s
open positions without consent or any prior
written notification if the equity falls below 20% of
the necessary margin.

7.7. For the purpose of determining whether or not
the Client has breached clause 7.6, any amounts
which are not denominated in the deposit
currency will be converted into the deposit

nepenava OyIyT CUUTATHCA HEAEHCTBUTETHHBIMHU.
7. Mapxa

7.1. KiueHTt 06s3yeTcsi BHOCUTh W TOAJEPKUBATH
HavasbHyl0 Mapky u/win hedged margin B
pasmepe, ycraHoBieHHOM KommaHuell coryiacHo
JAHHOMY CorlalieHuI0,  COOTBETCTBYIOIIUM
PersiaMeHTaM ¥ Map)KHHAJIbHBIM TPeOOBAHUAM,
ykazaHHbIM B Crnenudukanuu KOHTPaKTOB. Takue
CYMMBI [IOJUKHBI OBITH TOJBKO B ¢opme He
oOpeMeHEHHBIX  00fA3aTEJbCTBAMU  JIEHEIKHBIX
CPEZICTB, KOTOPbIe IEPEUUCIIAIOTCA Ha OAaHKOBCKUI
cuetT Komnauuu.

7.2. KiWeHT BBIIIAUMBAET HAYAJIBHYI0 MapiKy
u/mwmm  hedged margin B  MOMEHT OTKpPBITUS
nosunuu. Pasmep HauasnpHOU Mapxku u hedged
margin 11 KaKJOro WHCTPYMEHTa VyKa3aH B
crienuUKAIUN KOHTPAKTOB.

7.3. Komnanusa BHOpaBe U3MEHHTh pa3Mep
HaYaJIbHON WX HeoOXoauMoi map:ku, win hedged
margin:

a) mia Becex KimeHToB ¢ 00s3aTEIBHBIM
Mpe/IBAPUTEIBHBIM yBelOMJIEHHEM 3a 7 (ceMb)
KaJIeHZIJaPHBIX THEH;

b) mnepconaspHO A Joboro  Kimenta, A
HpI/IBeZ[eHI/IH erl[I/ITHOI‘O Iiedya B COOTBETCTBUE C
Map>KHHAJIBHBIMU TpPeOOBAaHUAMU, YKa3aHHBIMHU B
Crnenudukaui KOHTPAKTOB.

i Jnoboro  Kimenra 0es
YBEIOMJIEHHA pu

C) TIEpCOHAJIBHO
IIpeJIBapUTEeILHOTO
Ype3BBIYAHON CUTYallNH.

d) mnsa Bcex KimentoB 6e3 mpeaBapUTEIBHOTO
yBeJOMJIEHUA B ciyyae ¢opc-MaKOPHBIX
006CTOSATEIIHCTB.

7.4. KitneHT 00513yeTcss caMOCTOSITESIBHO CIIETUTH 32
YPOBHEM He0OXOAMMOM Map:KH Ha CBOEM TOPTOBOM
cuere.

7.5. Kommanus BopaBe MPUMEHATH I. 7.3 KaK IO
OTHOIIIEHHUIO K YK€ OTKPBITHIM HO3UIUAM, TaK U IO
OTHOIIIEHUIO K BHOBb OTKPHIBAEMbBIM ITO3UITASIM.

7.6. Kommanus BripaBe 3aKphITh JIOOYI0 OTKPBITYIO
mo3unui  0e3  MpeABapUTEIBHOTO  COTJIACUA
Knuenra m 6e3 mpeABapuUTeIbHOTO yBEIOMJIEHUS,
ecy equity omycTuTcA HUKE 20% He0OXOIUMOU
Map:Ku.

7.7. UTOOBI OonpesieTnTh, HapymwuI au KireHT
ycJIOBHE II. 7.6, BCe CyMMbl, HOMUHUPOBAaHHBIE HE B
BaJTIOTe JIETIO3UTA, OyAyT KOHBEPTUPOBAHEI B
BaJIIOTY ZIeTIO3UTA I10 TEKyIeMy Kypcy Ha



currency at the current exchange rate on the
foreign exchange market.

8. Adjustments

8.1. If any security becomes subject to possible
adjustment as the result of any of the events set
out in clause 8.2 (hereinafter referred to as a
"Corporate Event"), the Company will determine
the appropriate adjustment, if any, to be made to
the size, value and/or quantity of the
corresponding transaction (and also the level or
size of corresponding orders) in order to:

a. account for the diluting or concentrating
effect necessary to preserve the economic
equivalent of the rights and obligations of
the parties wunder that transaction
immediately prior to that Corporate
Event; and/or

b. replicate the effect of the Corporate Event
upon someone with an interest in the
relevant underlying security, to be
effective from the date determined by the
Company.

8.2. The events to which Clause 8.1 refers are any
of the following, by declaration of the issuer of a
security:

- a subdivision, consolidation or
reclassification of shares, a share buy-back
or cancellation, or a free distribution of
bonus shares to existing shareholders,
capitalisation or similar event;

- a distribution to existing holders of the
underlying shares of additional shares,
other share capital or securities, granting
the right to payment of dividends and/or
proceeds from the liquidation of the
issuer equally proportionate to such
payments to holders of the underlying
shares, securities, or warrants granting
the right to receive or purchase shares for
less than the current market price per
share;

- any other event regarding shares
analogous to any of the above events or
otherwise  having a diluting or
concentrating effect on the market value
of shares; or

MeK/IyHapOJHOM BaJIIOTHOM pPBIHKE.

8. KoppekTupoBku

8.1. Ecit kakas-nubo neHHas Oymara B pe3yJibTaTe
cOOBITHH, oOmpenesieHHBIX B 1. 8.2 (manee

«KopnopatusHoe CobOsbITHEY), CTAaHOBUTCH
MpeAMETOM  KOPPeKTHPOBKH, Kommanus 1o
coOGCTBEHHOMY YCMOTPEHUIO OIIpeZieJIsieT

HEeoOXOMMMBIH Crocob KOPPEKTHPOBKH pasMepa,
IeHbl U/WIK  KOJUYECTBA  COOTBETCTBYIOIIUX
TOPTOBBIX Omepanuii (a Tak:Ke COOTBETCTBYIOIIUX
OpZIepOB), YTOOHI:

a. TpOU3BECTH HEOOXOAUMBIH OCTAOJIAIOIIUI
WIn VCUJITABAIONITAHI 3¢ dexT i)
BOCCTAHOBJIEHUS SKOHOMUYECKOTO
SKBUBJIEHTA IIPaB U 00A3aHHOCTEN CTOPOH
0 JAaHHOW TOPrOBOH  oOmepanuu B
COOTBETCTBUU c COCTOSTHUEM,
HEIIOCPEeZICTBEHHO IIpe/IIeCTBOBABIINM
Kopnoparusaomy CoObITHIO;

b. noBroputrs 5ddexkr  KopmopaTuBHOTO
Co0rITHS, MOJTyYeHHBIN BJIAJIEJIBIIEM
COOTBETCTBYIOIIEr0 0a30BOTO aKTWBa, C
JlaThl, orpesiesieHHoN Komnanmen.

8.2. CobbITUsIMU, HA KOTOPBIE CChLIAETCS MYHKT 8.1,
SIBJIAIOTCS  JII0OBle U3 IIepeYNCIeHHBIX HIDKe
3adgBJICHUY SMHUTEHTA IEHHOH Oymaru:

a. JipobseHNe, KOHCOMUAAIINS WIN U3MeHeHNe
TUMA aKOWH, IOoralleHue WIH OOpaTHBIN
BBIKYI, WM OecIJIATHOE paclpefiesieHne
OOHYCHBIX aKIUH Cpeld CyIIEeCTBYIOIIUX
aKIMOHEPOB, KANUTAJIU3alUsA WIH JIPYroe
mos00HOoe COOBITHE;

b. pasmemnenve cpenu BIAAENBIEB aKIUH
JIOTIOJTHUTEJIbHBIX aKIuH, JIPyToro
aKIIMOHEPHOTO KalHUTaJIa WWIH IeHHBIX
Oymar, TpeIOCTaBJIAIONUX IPaBO HA
MOJIyYeHHe JUBUJIEH/IOB U /WIH JI0XOJIOB OT
JINKBUIAITIH SMHUTEHTA COpa3MepHO
MOIOOHBIM BBHITLJIATAM APYTUM JAep:KaTeIsM
aKOWHd, IMEHHBIX OyMar WJIHM BappaHTOB,
[IPEIOCTABJIAONINX IIPaBO Ha IIOJIydeHUe
YUY TIOKYTIKY aKIIUH 10 MEHBIIEH IieHe, YeM
TEKyI[as PHIHOYHAS [IEHA;

c. uoboe papyroe coObITHE B OTHOIIEHUH
aKIMi, aHAJIOTUYHOE YIOMSAHYTHIM BBIIIIE,
KaKUM-JTH00 UHBIM 06pa30M OKa3bIBAIOIIIEe
BJIMAHNE HA PPIHOYHYIO CTOMMOCTDb aKITUH;

10



- any event analogous to any of the above
events or otherwise having a diluting or
concentrating effect on the market value
of any security not based on shares.

8.3. Determination of any adjustment or
amendment in the size, value and/or quantity of
the transaction (and/or of the level or size of any
order) shall be at the Company’s sole discretion
and shall be conclusive and binding upon the
Client. The Company shall inform the Client of any
adjustment or amendment under this Agreement
or the Terms of Business as soon as is reasonably
practicable.

8.4. If at any time a merger offer is made
regarding a company, then at any time prior to the
closing date of such an offer, the Company may
provide the Client with written notice of its
intention to close a transaction in respect of that
security. This notice will include the closing date
and the closing price.

8.5 Where applicable (e.g. where an underlying
asset is based on shares on which the issuer pays
dividends), a dividend adjustment will be
calculated in respect of open positions held on the
ex-dividend day for the relevant underlying
security. Dividend adjustment will be credited to
the Client’s trading account if the Client buys, i.e.
opens a long position, and debited if the Client
sells, i.e. opens a short position.

9. Payments

9.1. The Client may deposit to the trading account
at any time.

9.2. Fund deposit and withdrawal to/from the
trading account shall be governed by the
Regulations on NTO.

9.3. If the Client is under the obligation to pay any
amount to the Company which exceeds the equity
of the trading account, the Client shall pay the
excess within 2 business days of the obligation
arising.

9.4. The Client acknowledges and agrees that
(without prejudice to any of the Company’s other
rights under this Agreement or the Terms of
Business to close out the Client's open positions
and exercise other default remedies against the

d. moboe gpyroe coObITHE, aHAJIOTUYHOE
YIIOMSIHYTBIM BBIIlle, KAaKUM-TU60 WHBIM

oOpa3oM oOKasbIBalOlllee BJIHWAHUE Ha
PBIHOUHYIO  CTOMMOCTH  HHCTPYMEHTA,
0a3KUCHBIM AaKTUBOM KOTOPOIO HE SIBJISETCS
aKIUA.

8.3. Cmocob KOpPpeKTUPOBKM WJIM H3MeHeHUsd
pasMepa, TIIeHbl UW/WIM KOJIHMYECTBA TOPIOBBIX
omepanuil (u/wiu ypoBHS WIH pa3Mepa JIOOOTO
opziepa) omnpefensercs Kommanuweil u sBisgeTcs
OKOHYATEJIFHBIM U 00A3aTeIbHBIM I UCIIOJTHEHUS
Kimuentom. Komnanusa Oyaer wHpOpMUpPOBATH
Kimuenta o 1060 KOPPEKTUPOBKE WJIM TaKOM
M3MEHEHUH COIvIacHO JlaHHOMYy CoIIallleHWIo WU
COOTBETCTBYIOIIIeEMy PersiamMeHTy, Kak TOJBKO 3TO
CTaHOBUTCS BO3MOXXHBIM.

8.4. Ecim korpa-nubo B orHoueHuu KommaHuum
MOCTyNaeT NpeJJIo’KeHNe 0 causgHuu, To Komnanus
B J1I000€ BpeMs JI0 JaThl CJIMSHHUS MOKET YBEIOMHUTH
KimeHnra o cBoeM HaMepeHUW 3aKPBHITh OTKPBHITYIO
no3uiuio KivenTa mo MHCTPYMEHTY, UMEIOIIEMY B
OCHOBE aKITUU 3TOH KOMIIAHUU. YBeZoMIeHHe OyeT
BKJIIOYATh JIaTy 3aKPbITUS TMO3UINHUU U IeHy
3aKPbBITUA.

8.5. I'me »3T0 HeoOxomuMmo (HampuMmep, Korja
0a30BBIM aKTHMBOM HHCTPYMEHTA SIBJISIETCSA aKITus,
SMHUTEHT KOTOPOH BBIIJIAUMBAET IUBU/IEH]IBI) OYIyT
BBIUUCJIATHCA KOPPEKTUPOBKHM Ha JAWBUJIEHIBI IO
MO3UIUAM, OTKphITBIM B ex-dividend pgeHsp 10
COOTBETCTBYIOIIEH 1eHHOU Oymare. KoppekTupoBka
JIUBUJIEHIOB OyZIeT HAYMC/IATHCS HAa TOPTOBOM CUET
10 AJIMHHBIM H03unusaM KireHTa U CIKUCHIBATHCA C
TOProBoro cuera KiimeHTa 1o KOpOTKUM MO3ULIHUAM.

9. ITnarexu

9.1. KiimeHT MOXeT nepeBecTH JieHe:KHbIe CpeJiCTBa
Ha TOPTOBBIU CUET B JII000E BpeMsI.

9.2. Omepanuu IO COHCAHUIO U 3aYUCJIEHUIO
CpPelCcTB Ha/C TOProBOTO CUeTa PEeryJIUpPYyITCs
cooTBeTcTByIOmUM Pernamentom OcyiecTBiaeHUA
Heroproeix Omnepanuii  (ajiee 1O TEKCTY
«Pernament OHTO»).

9.3. Ecoim KitneHT foykeH BBIILIATUTH KomMmaHum
CYMMY, IIPEBBIIAIOIIYIO0 equity ero TOproBoro cyeTa,
TO Takasd CyMMa JIOJDKHA OBITh BHIIIAYEHA UM B
TeuyeHue 2 (aByx) paboumx [HeH ¢ MOMeEHTa
BO3HUKHOBEHHUS y Kiuenrta JIaHHOTO
00s13aTeIbCTBA.

9.4. KiueHT coryamaercsa W HpusHaer, 4to (0e3
yimepba st Apyrux mnpaB KoMmMIaHuu 3aKpbIBaTh
OTKDBITHIE MO3HUIMH KiaueHTa W HCII0Jb30BaTh
Jpyrue CpeAacTBa 3allidThl OT HEBBIIIOJIHEHUHA
0ob6s3aTeNIbcTB  KulMEHTOM — COTJIACHO — JJAaHHOMY
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Client) where a sum is due and payable to the
Company in accordance with this Agreement or
the Terms of Business and sufficient cleared funds
have not yet been credited to the the Client's
trading account, the Company shall be entitled to
treat the Client as having failed to make a payment
to the Company and to exercise its rights under
this Agreement and/or the Terms of Business.

10. Client Funds and Interest

10.1. The Company will hold the Client’s funds in
trust in its bank accounts.

10.2. The Client acknowledges and agrees that the
Company will not pay interest to the Client on any
funds the Company holds except for the funds of
premium accounts.

11. Complaints and Disputes

11.1. The procedure for handling complaints and
disputes is described in the Terms of Business.

12. Communications

12.1. The rules for communication between the
Client and the Company are set out in the Terms
of Business.

12.2. The Client shall issue all instructions and
requests through the client terminal. For specific
account types, the Client may issue instructions
and requests by phone.

13. Time of Essence

13.1 Time shall be of the essence in this
Agreement, the Terms of Business, Regulations on
NTO, “PAMM” Regulations, IB Regulations and
Risk Disclosure.

14. Default

14.1. Each of the following constitutes an “Event of
Default”:

a. Client’s failure to provide any initial
and/or hedged margin, or other amount
due under this Agreement or the Terms of
Business;

CorJialeHuio Win COOTBETCTBYIOEeMY PeriameHTy)
ecau y Kiuenra BO3HUKJIO JIeHe:KHOoe
obs3arenbeTBO  mepen  KommaHumeln  coryiacHO
JagHoMy CorJlallleHHI0 WM COOTBETCTBYIOIEMY
Persamenty, a locTaTOuHbIE JleHEeKHBIE CPEZICTBA He
ObUIM 3auyncieHbl Ha TOProBbIA cueTa Kitmenra,
Komnanua Bnpase cuuraTh, uro KineHT He

BBINOJIHUJI ~ IUIaTexX, U KomMnaHus  BIpase
peanns3oBaTh CBOM TIIpaBa COIJIACHO JIAHHOMY
CorialieHuI0 U/ COOTBETCTBYIOIUM
PerstamenTom.

10. I[eHe)KHI)Ie CpeAacTBa KJIMEHTAa U IIPOLEHThI

10.1. JleHexkHble cpeactBa KimeHTta xpaHATCcA
Kommanuer Ha cOOCTBEHHBIX OAHKOBCKHUX CUeTaxX.

10.2. KimeHT Ipu3HaeT U COIJIaCeH C TeM, 4YTO
Komnanus wHe OyzeT BHIIAaYMBATh KUtHeHTY
NPOIIEHTHI C JeHEeXKHBIX CPeJICTB, pa3MellleHHbIX Ha
TOPrOBOM cueTe, 33 NCKJII0OUeHNeM CYeTOB premium.

11. ?Ka06s1 11 criopst

11.1. Bce xajmoOBl W CIOPBI PacCMaTPHUBAIOTCA
COTJIACHO COOTBETCTBYIOIIEMY PersiamMeHTy.

12. KoMMyHUKaIUn

12.1. IIpaBuia KOMMyHUKAIIUU MexAy KineHTtoMm u
Kommanueil omnpeJieieHbl B COOTBETCTBYIOIEM
Pernamenre.

12.2. KimeHT o00s3aH [gaBaTh HMHCTPYKIUH U
PaCIIOPAXKEHHUA TOJIBKO IIOCPEACTBOM KJIMEHTCKOI'O
TepMHUHaIa. [id oONOpefesieHHOr0 THIIA CYETOB
MOXKET OBITH IIpelycCMOTpeHa pesepBHas
BO3MOXKHOCTb oTAa4u UHCTPYKIUN u
pacnopspkeHu o Tesedony.

13. CyIIeCTBEHHOCTDh CPOKOB HUCIIOTHEHUS
00513aTEIbCTB

13.1 Bpemsa sABifAeTCA CYIIECTBEHHBIM YCJIOBHEM
nagHoro Corsamenus, PeriameHTtoB, PersmameHnta
IIb u YBegomiieHUs 0 pUCKax.

14. Nedont

14.1. Kaxxmoe u3 CieAyoImux COOBITHH SBISETCA
«cobpITHEM edoTar:

a. HeocyllecTBieHue  KineHTOM  OILIAThI
Kakoro-ambo  obs3aTesnbcTBA  COTJIACHO
JTAaHHOMY CorviaieHuo WIn
COOTBETCTBYIOLLIEMY Pernamenty
(meobxogumas Mapska, hedged margin u
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Client’s failure to fulfill any obligation due
to the Company;

any breach of clause 7 by the Client;

the initiation of proceedings by a third
party for the Client’s bankruptcy (if the
Client is an individual) or for the
company's liquidation (if the Client is a
legal entity), or for the appointment of an
administrator or receiver in respect of the
Client or any of the Client’s assets (if the
Client is a legal entity), or (in both cases)
if the Client makes a contract or an
arrangement with his/her/its creditors or
executes any similar procedure;

any representation or warranty made by
the Client in clause 15 is or becomes false;

Client's inability to pay debts when they
fall due;

if the Client dies or becomes of unsound
mind; and

any other circumstance where the
Company reasonably believes that it is
necessary or desirable to take any action
set out in clause 14.2.

14.2. If an Event of Default occurs in relation to
the Client’s trading account(s), the Company may,
at its sole discretion, at any time and without prior
written notice, take one or more of the following

steps:

close out all or any of the Client’s open
positions at the current quote;

debit the Client's trading account for
amounts owed to the Company;

ap.);

b. HeBmmosHenune KimeHTOoOM Kakoro-aubo
obs3aTeIbCTBA o OTHOIIEHUIO K
KomMmmnanwuu;

€. HapyueHue KyimeHTOM J1I060TO MOJIOKEHU
paszena 7 nanHoro CorianieHus;

d. BOBOy:K/IEeHUE TPEeThel CTOPOHOU Cy/IeOHOTO
mporecca B OTHOIIEHHMH OaHKPOTCTBA
Knuenta (ecmu KiueHT - dusuyeckoe
JIMII0) WIA 1O TOBOAY JIUKBHUAAIAH
komnanuu (ecim KiveHT - 1opupddeckoe
JINII0), WJIX HazHaueHue  CyaeOHOTO
WCIIOJIHUTEIA WJIW  YIPABJIAKIETO B
oTHolleHMH  KimeHTa WM  aKTHBOB
Kinventa (eciu KimeHT - 1opugudeckoe
JuIo), win (B oboux ciayuasax) ecau KiueHT
3aK/l0YaeT  COrJIallleHWe €O  CBOMMH
KpeauTopaMu, Win JIiobas Apyras moxoskas
WIM  QHAIOTUYHAS  BBIIIEYIOMSIHYTHIM
MIPOIEAYPA, WHUIMHAPOBAaHHA B
oTHomIeHun Kirenra;

e. mpejcraBieHue KimmeHTOM rapaHTuil wWin
3adBJICHUH B COOTBETCTBUM ¢ II. 15,
HECOOTBETCTBYIOIIUX JIeHCTBUTENBHOCTH;

f. HecmocobHocTs KitMeHTa oOIIayMBaTH CBOU
JTOJITH, KOT/Ia HACTYIIAeT CPOK IJIaTeska;

0. cmepTth Kiunenra mam npusHanue KimeHTta
HeJleeCclIoCOOHBIM;

h. Jo6ble fapyrume 00CTOSTENTBCTBA, KOTZIA
Komnauusi 0GOCHOBAaHHO IIPE/IIIOJIATAET,
qTo HeO6XO,E[I/IMO WJIN KeJIaTeJIbHO IIPUHATH
MepbI B COOTBETCTBUM C 1. 14.2.

14.2. B ciyuae cobwrTus nmedosita B OTHOLIEHUH
ToproBoro cuera (cuetoB) Kimenta, Kommauus
MOJKET, IO CBOEMY COOCTBEHHOMY YCMOTPEHHUIO, B
J11060e BpeMsi, 6e3 pelBapUTEILHOTO TUChMEHHOTO
YBEZOMJIEHH A, IPEJAIIPUHATD CAEAYIONTHE JEHCTBUA:

a. 3aKpeITh BCce WIK JIIOOYI0O OTKPBITYIO
mo3uIuio KiimeHTa 1mo TeKyIiei KOTUPOBKE;

b. cnmcate c¢ ToproBoro cuera KimeHra Te
CYMMBI, KOTOpble  KJyiMeHT  JIOJKeH

13



c. close any or all of the Client’s trading
accounts held within the Company;

d. refuse to open new trading accounts under
the Client's name.

15. Representations and Warranties

15.1. The Client shall represent and warrant to the
Company, both upon this Agreement and at each
future transaction, that:

a. all information presented in this
Agreement, the Terms of Business and the
“Confidential Client Information to Open
a Personal/Corporate Account” form is
true, complete and accurate in all
material respects;

b. the Client is duly authorised to enter into
this Agreement, to issue instructions and
requests and to fulfill his/her/its
obligations hereunder and thereunder;

c. the Client acts as principal,;

d. the Client is the individual who submitted
the “Confidential Client Information to
Open a Personal Account” form or if the
Client is a legal entity, the person who
provided the “Confidential Client
Information to Open a Corporate
Account” form on the Client's behalf is
duly authorised to do so; and

e. all actions performed wunder this
Agreement and the Terms of Business will
not violate any law, ordinance, charter,
by-law or rule applicable to the Client or
in the jurisdiction in which the Client is
resident, or any agreement by which the
Client is bound or that concerns any of the
Client’s assets.

15.2. If the Client breaches clause 15.1, the
Company has the right to void any position or to
close out any or all of the Client's positions at the

Komnauwun;

3aKpBITh JI000# TOpProBeili cuer KimeHra,
OTKpHBITHIN B Kommanmmy;

OTKa3aTb KilMeHTy B OTKDBITUM HOBBIX
TOPTOBBIX CYETOB.

15. 3adABJIeHUA U TapAHTUHU

15.1. KyineHT 3asBiiseT ¥ rapantupyer Komnauuu, a
TaKyKe COIJIalllaeTcs C TEeM, YTO TaKoe 3asBJIeHUe
WIN TapaHTUs HWMEIT CHJIY KaskAbIH pas, Koraa
KnueHT pmaer 3ampoc WIM  pacloOpsUKeHHe, B
OTHOIIIEHUH OOCTOSATENLCTB, IPE00JIaJIAIIINX B TO

BpeMms, 4YTO:
a. BcA  uHOpManud, IpeiocTaBIeHHasA
COTJIaCHO JIAHHOMY CoraieHnuto,

COOTBeTCTByIOIeMy Persiamenty u Qopme
“Confidential Customer Information to
open Personal/Corporate Account”,
SIBJIIeTCA MIPABAUBOM, TOUHOHN U IOJIHOU BO
BCEX ACIIEKTaX;

KiienT nmeer HEOOXOMMBbIE TIOJTHOMOYMS,
4ToOBl 3aKII04YNTh gaHHoe CorialieHue,
JlaBaTh 3aIIPOCHI U PACHOPSIKEHMsI, a TAK¥Ke
BBINOJIHSTH CBOU o0s3aTesbCTBa B
COOTBETCTBUH C BTUM;

Knuent BBICTYIIA€T KaK IIPDUHIIUIIAJIT;

ecoin KimmeHt — (Qusuueckoe JmIoO, TO
nMeHHO OH 3amosHmwI gopmy “Confidential
Customer Information to open Personal
Account”, a eciu KiimeHT — I0pUIUYECKOe
JIMI0, TO JIMIO, 3aloJiHuBIIee Qopmy
“Confidential Customer Information to
open Corporate Account” orT uMeHHU
Kiuenra, uMeso Bce MOJHOMOYHUA MJI
3TOTO;

BCE JIEHCTBUs, OCYIIECTBJISIEMbIE COTJIACHO

JAHHOMY CornanieHu0 u
COOTBETCTBYIOIIEMY Pernamenty, He
HapyIIaoT HHUKaKOT0 3aKO0Ha,

[IOCTAHOBJIEHUS, NIPaBa, YCTABHBIX HOPM U
MpPaBUJI, IPUMEHSAEMBIX 10 OTHOIIEHUIO K
KiueHTy win B I0PUCIUKINH, PE3UIEHTOM
KoTopou sBiseTcsa KimeHT, wim JI060TO
ZPYroro COTJIALIEHUs, YCIOBUAMHI KOTOPOTO
cBa3aH KilMeHT, WM KOTOpOe 3aTparuBaer
JTI00bIe akTUBBI KitneHTa.

15.2. Kommanusi umeeT mpaBo MPU3HATH JIIOOYIO
nosunuio  KimeHta — HeAEHCTBUTEILHOM — WU
3aKPbITh OJJHY WJIH HECKOJIBKO MO3UINH KJIUEHTa 110
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current price at any time, at its sole discretion.

16. Governing Law and Jurisdiction

16.1 This Agreement is governed by and shall be
construed in accordance with the laws of New
Zealand.

16.2 With respect to any proceedings, the Client
irrevocably:

a. agrees that the courts of New Zealand
shall have exclusive jurisdiction to settle
any proceedings,

b. submits to the jurisdiction of New Zealand
courts,

c. waives any objection which the Client may
have at any time to the laying of any
proceedings brought in any such court,
and

d. agrees not to claim that such proceedings
have been brought in an inconvenient
forum or that such court does not have
jurisdiction over the Client.

16.3 The Client irrevocably waives to the fullest
extent permitted by applicable law, with respect to
the Client and the Client's revenues and assets
(regardless of their use or intended use), all
immunity (on the grounds of sovereignty or other
similar grounds) from (a) suit, (b) jurisdiction of
any courts, (c) relief by way of injunction, order
for specific performance or for recovery of
property, (d) attachment of assets (whether before
or after judgement) and (e) execution or
enforcement of any judgement to which the Client
or the Client's revenues or assets might otherwise
be entitled in any proceedings in the courts of any
jurisdiction and irrevocably agrees to not claim
any such immunity in any proceedings. The Client
consents to satisfying all requirements and court
orders in connection with such proceedings,
particularly, but not limited to, those regarding
any of the Client's assets.

TEeKyllled IieHe B J000e BpeMsA, II0 CBOEMY
cOOCTBEHHOMY YCMOTPEHHUIO, B CJIydae HapylIeHUs
KnuenTtowm 11. 15.1 lanHoro CorJiameHus.

16. Perynupyroliee 3aKOHO/JaTEJIbCTBO U
IOPUCUKIINA

16.1. JaHHoe Corsaienue
3akoHo/IaTeIbcTBY HoBOM 3enananm.

IIOAYHNHACTCA

16.2. KiimeHT 6€30rOBOPOYHO:

a. coryamaercsa, 9To cyapl HoBo#l 3enanaun
HMEIOT paBo UCKJIIOUUTEIbHOM
IOPUCTUKIINH, KOTOpasi OIpeeseT J0ble
MporieccyasjibHble JIEUCTBUSI B OTHOIIIEHUH
manHoro CoryianieHus;

b. momuunsiercsa ropucauknuu cyaoB Hosou
3enaHaun;

C. OTKasblBaeTcs OT JIOOOro TmpoTecra B
OTHOIIIEHUH CyZIeOHOTO pa3buparesbcTBa B
JII000M U3 TAKUX CYAOB;

d. coramaercs HHUKOIZA HE IIPEIbABIIATH
MpeTeH3UH, 4TO Takue cynebHbIe
pasbupaTesibcTBa HEyIOOHBI B OTHOIIEHUH
MeCTa MMPOBEIEHUS], WJIK YTO OHHU HE UMEIOT
IOPUAUYECKON  CWIBI B OTHOIIEHHHU
Kitnenra.

16.3 KineHT OKOHYATEJbHO W B MaKCHMAaJILHOU
CTeINeHH, JIOIIyCKaeMOM JIEHCTBYIOIIAM
3aKOHOJATEIBCTBOM, OTKa3bIBaeTCs Kak B
OTHOIIIEHUHW cebs, TaK U B OTHOIIEHWH CBOMX
JIOXOZ0B M AaKTUBOB (BHE 3aBUCHUMOCTH OT HX
HCIIOJIb30BaHUS 70078 MIPE/III0JIaraeMoro
KCIIOJIb30BAHUSA) OT HMMYHHUTeTa (HAa OCHOBaHHHU
CyBEpEHUTETAa WJIM JIOOBIX JAPYTMX AHAJOTHUYHBIX
ocHoBaHHAX) OT (a) mpubsieueHus k cyay, (b)
IODUC/IUKIINU cyAa, (c) cymeOHOTOo Mpe/nucaHus,
mpesnucaHuss 00 WCIOJHEHWU 00A3aTebCTBA B
HaType WIM BO3BpallleHuW uMmyinecTBa, (d)
HaJIOKEHUsI apecTa Ha AaKTUBBI (0 WM TOC/e
cynebHoro pemreHus) W (e) UCHOJHEHUSA WA
MPUHYUTEJIPHOTO HCIIOJTHEHUS JII000TO CyZe0HOTO
pellileHusi, BBIHECEHHBIX B OTHOIIeHUM KiineHrTa,
WIN €ro JI0XOJI0B, WJIM €ro akTHBOB B CyZe JII00OH
IOpUCIUKIUU. K/ImeHT OKOHYaTeJlbHO W B
MaKCHUMaJIbHOHI CTEIleHH, JIOITyCKaeMOM
JIEUCTBYIOIIIAM 3aKOHOATEJIHCTBOM, COTJIAIIAETCS C
TeM, 4YTO OH He Oyzer TpebOBaTh TAaKOTO
WUMMyHUTETa Tpu JIIOObIX  Huckax. KimeHT
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16.4. Where this Agreement is issued in a language
other than English, the English language version
shall take precedence in the event of any conflict.

17. Limitation of Liability

17.1. The Client will indemnify the Company for all
liabilities, costs, claims, demands and expenses of
any nature which the Company suffers or incurs as
a direct or indirect result of any failure by the
Client to fulfill any of the obligations under this
Agreement and the Terms of Business.

17.2. The Company shall in no circumstances be
liable to the Client for any consequential direct or
indirect losses, loss of profits, missed
opportunities (due to subsequent market
movement), costs, expenses or damages the Client
may suffer in relation to this Agreement, unless
otherwise agreed in the Terms of Business.

18. Force Majeure

18.1. The Company may, having just cause,
determine that a Force Majeure event exists, in
which case the Company will, in due course, take
reasonable steps to inform the Client. A Force
Majeure Event includes without limitation:

a. any act, event or occurrence (including,
without limitation, any strike, riot or civil
commotion, terrorism, war, act of God,
accident, fire, flood, storm, interruption of
power supply, electronic, communication
equipment or supplier failure, civil unrest,
government sanction, blockage, embargo,

lockouts) which, in the Company’s
reasonable  opinion, prevents the
Company from maintaining market

stability in one or more of the

instruments;

b. the suspension, liquidation or closure of
any market or the absence of any event off
of which the Company bases its quotes, or
the imposition of limits or special or

corjiamraercs Ha VAOBJETBOpPeHHWE TpebOBaHUU H
MpeJIINCAaHuA  CcyZla, B TOM UHCJIE, HO HeE
OTPAaHUYUBASCh OTHUM, B OTHOIIEHWH JIIOOBIX
akTuBoB KitmeHra.

16.4. ITpu BO3HHUKHOBEHUU pasHoryacui
aHriuiickasa  Bepcusa  ganHoro  CoryameHust
o0J1aziaeT IPUOPUTETOM I10 CPABHEHUIO C BEPCUAMU
naHHoro CorsanieHus Ha JPYyTUX A3bIKaX.

17. Hpe,E[GJII)I OTBETCTBEHHOCTHU

17.1. KnueHTt o06s13yercst rapaHTHpoBath Kommanmu
3AIMMTY OT BO3HUKHOBEHHS pasHOro poja
00s13aTeNIbCTB, PpACXOZI0B, IIpETEeH3WH, yIepoa,
KOTOpbIE MOIYT BO3HHMKHYTh KaK IpAMO, TaK U
KOCBEHHO II0 IpHYMHE HecmocoOHocTH KiiveHTta
BBIITOJTHUTH CBOM 00S13aTEILCTBA COIJIACHO JAHHOMY
CorJiallieHuIo ¥ COOTBETCTBYIOIEMY PersiaMmenTy.

17.2. Kommanus He HeceT OTBETCTBEHHOCTHU nepen

Knmentom 3a kakue-nmubo yOBITKH, IOTEPH,
HETOJIY4eHHYIO MpUOBLIb, VIyIeHHbIE
BO3MOKHOCTA (M3-3a BO3MOJKHBIX  JBHIKEHUU

pBIHKA), pacxoAsl Wi yiepd B COOTBETCTBUU C
yeaopusasMu AaHHoro CorviamieHus, ecjid HHOe He
OTOBOPEHO B COOTBETCTBYIOIIEM PerjameHTe.

18. ®opc-MarKOpHBIE 0OCTOATETHCTBA

18.1. KOMHaHI/IH, umeda JJid I3TOrO0 JOCTAaTOYHBbIE

OCHOBAaHHsS, MOXKET  OIpPENeNUTh  TIPAHUIIBI
HacTyIJIeHHs  (OpCc-MaKOPHBIX  ODCTOSATENIHCTB.
Komnanus [O/DKHBIM — 00pa3oM  IpeANpUMET

COOTBETCTBYIOII[E IIMaru yisi HWHGOPMUPOBAHUS
Knuenta o  HacTymwieHun  (popc-MasKOPHBIX
obcrositesbeTB.  Popc-MasKOpHBIE 0OCTOATENHCTBA
BKJTIOUAIOT (HE OTPAaHUYUBASICH):

a. Jwoboe pgelcTBHe, COOBITHE WM SIBJIEHUE
(Bxirouasi, HO He OTPAHUYHUBASCH OTHM,
JII00yI0 3a0aCTOBKY, MacCOBble OeCIOpSIKH
WIH rpaskIaHCKUe BOJIHEHUS,
TEPPOPUCTHUECKHE aKTBhI, BOUHBI,
CTUXWIHBIE O€/ICTBUSA, aBapWH, IOKAaPHI,
HaBOJHEHHS, HITOPMBI, epebou
BJIEKTPOIIUTAHUS, KOMMYHHUKAIIIOHHOTO
WA BJIEKTPOHHOTO 000opyoBaHUA,
rpakKJaHCKHEe OecropsA/IKA), KOTOPOe, IO
o0oCHOBaHHOMY  MHeHHI0  KowmmaHuw,
MPUBEJIO K JecTabWiIn3anuyd pPhIHKA HIN
PBIHKOB OZHOT'O WIN HECKOJIBKHX
UHCTPYMEHTOB;

b. IIPpUOCTAaHOBKaA pa6OTbI, JIUKBUJAUA WA

3aKphITHE  KAaKOro-JuOO  pBIHKA WU
OTCYyTCTBHE KaKOro-Ju0O COOBITHA, Ha
KOTOPOM Kommnanwus OCHOBBIBa€eT
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unusual terms on trading on any such
market or on any such event.

18.2. If the Company determines with just cause
that a Force Majeure event exists (without
infringing any other rights under this Agreement
and the Terms of Business), the Company may at
any time and without giving prior written
notification take any of the following steps:

a. increase margin requirements;

b. close out any or all open positions at
prices the Company considers in good
faith to be appropriate;

c. suspend or modify the application of any
or all terms of this Agreement and/or the
Terms of Business to the extent that the
Force Majeure event makes it impossible
or impractical for the Company to comply
with them; or

d. take or not take action concerning the
Company, the Client and other clients as
the Company deems to be reasonably
appropriate in the circumstances.

19. Miscellaneous

19.1. The Company has the right to suspend the
Client’'s trading account at any time for any
justified reason (with or without written
notification).

19.2. In the event that a situation arises that is not
covered under this Agreement or the Terms of
Business, the Company will resolve the matter on
the basis of good faith and fairness and, when
appropriate, by taking action consistent with
market practice.

19.3. No single or partial exercise or failure or
delay in exercising any right, power or privilege
(under these terms or at law) by the Company
shall constitute a waiver by the Company of, or

KOTUDOBKM, WJIM BBeJleHHEe OIpaHUYeHUU
WIN CIenuaJbHBIX WJINM HecTaHJapTHBIX
VCJIOBUU TOPTOBJIM HA JIIOOOM DBIHKE, UJIU B
OTHOIIEHNHU JII000T0 TAKOTO COOBITHS.

18.2. Ecimm KomnaHusa ycTaHOBWIA HACTyIJIEHUE
¢dopc-maxxopHoro  obcrosATenbeTBa,  Kommanusa
vMeeT mpaBo (0Oe3 yuieMyieHHs [JpyruxX IIpaB
Komnanum corsmacHo pgaHHoMy CorsjameHuio u
COOTBETCTBYIOIIEMY Pernamenty) 0e3
IIpe/IBapUTEeIbHOIO IMCHMEHHOIO YBEJJOMJIEHUA U B
J11000€e BpeMs IPEeANPUHATD JII000U U3 CIIEAYIONTUX
1Iaros:

d. YBEJHUYHUTHh MapKHUHAJIbHbIE Tpe6OBaHI/IH;

b. 3akppITb JIOOYI0O WM BCE OTKPBITHIE
mosuiuu KiireHTa 1mo Takoii 1eHe, KOTOPYIO

Komnanus 0060CHOBAHHO CUHTaeT
CIIpaBeIJINBOM;

C. TIPUOCTAaHOBUTH WA M3MEHUTh
MpHUMeHEeHUE OJJHOTO WJIM BCEX IOJIOKEHUM
JAHHOTO CorianieHus u/unu
COOTBETCTByIOIIEro  PersiaMeHTa,  IOKa

Hasmmyre Gopc-MaskOpPHOTO 0OCTOATETBCTBA
JleJlaeT HEBO3MOIKHBIM COOJIIOJIEHUE BTUX
moJsioxkeHuit Kommnanueii;

d. nOpemupuMHAT WM, Ha0060pOoT, He
NpeAlNpUHUMATh  JIIOOble  JEHCTBHA B
otHomennn Kommnanuu, Kinenra u Apyrux
KJINEHTOB, ec/u Komnauwus Ha
JIOCTATOYHBIX OCHOBAHHAX CUYHUTAET 3TO
11e1ec000pasHbIM npu JaHHBIX
00CTOSATEIHCTBAX.

19. PaszHoe

19.1. Kommanusa wumeeT IpaBO HIPHUOCTAHOBUTH
obcry:kuBanne KiueHnra B s1io60e BpeMs, UMest I
BTOTO JIOCTATOYHbIE OCHOBaHUs (IpeBApUTEILHOE
yBemomienne KimeHnra 06 3ToM HeoOsI3aTeIbHO).

19.2. Ilpy BO3HUKHOBEHHHU CHUTyalui, He
ONIMCAaHHBIX B  JIAHHOM Corsamienuu u
cooTBercTByOIeM Pernamente, Komnanusa Oyzner
JleCTBOBaTh B COOTBETCTBUM C  IPUHATOHN
PBIHOYHOU MPaKTHKOU, OCHOBBIBASICh Ha
NIPUHIUIIAX YECTHOCTU U CIIPaBeIJINBOCTH.

19.3. IlomHOe WM YacTUYHOE TPUMEHEHUE
Kommanue#l so6oro mpapa, paBHO KaK U €ro
HenpuMeHeHHe (B  COOTBETCTBUU C JIAHHBIM
CorJtaieHueM WM 3aKOHOZATEIbLCTBOM) HE MOKET

17



impair or preclude any exercise or further exercise
of that or any other right, power or remedy arising
under this Agreement and/or the Terms of
Business or at law.

19.4. Any liability of the Client to the Company
under this Agreement and/or the Terms of
Business may in whole or in part be released,
compounded, compromised or postponed by the
Company at its sole discretion without affecting
any rights in respect of that or any liability not so
waived, released, compounded, compromised or
postponed. A waiver by the Company of a breach
of any of the terms of this Agreement and/or the
Terms of Business or of a default under these
terms does not constitute a waiver of any other
breach or default and shall not affect the other
terms. A waiver by the Company of a breach of any
of the terms of this Agreement and/or the Terms
of Business or a default under these terms will not
prevent the Company from subsequently requiring
compliance with the waived obligation.

19.5. The rights and remedies provided to the
Company under this Agreement and the Terms of
Business are cumulative and are not exclusive of
any rights or remedies provided by law.

19.6. The Company may assign the benefit and
burden of this Agreement and the Terms of
Business to a third party in whole or in part,
provided that the assignee agrees to abide by the
terms of this Agreement and the Terms of
Business. Such assignment shall come into effect
10 (ten) business days following the day the Client
is deemed to have received notice of the
assignment in accordance with the Terms of
Business.

19.7. If any term of this Agreement or the Terms of
Business (or any part of any term) shall be held by
a court of competent jurisdiction to be
unenforceable for any reason, then such term shall
be deemed severable and not form part of this
Agreement or the Terms of Business, but the
remainder of this Agreement and/or the Terms of
Business shall continue to be valid and
enforceable.

19.8. The Terms of Business, Regulations on NTO,
“PAMM” Regulations, IB Regulations and the Risk
Disclosure are an integral part of the Client
Agreement.

CIy’KUTh IpUYMHON OTKasza B JajJibHelnieM
npuMeHenurn KommnaHuedl NOZO0HBIX WM HHBIX
Ipas COIJIaCHO JAHHOMY Coryamenuo,
COOTBETCTBYIOILIeMY PeryiamMeHTy u/uin 3aKOHY.

19.4. Ha ocHOBaHMM TPUHATOTO  peIlleHus
Kommanusi mMeeT IpaBoO MOJTHOCTHIO MJIM YaCTUYHO
ocBoboauTh KiiMeHTa OT OTBETCTBEHHOCTH JIMOO

NpUHATD HHOE KOMIIDOMHCCHOE pellleHue B
OTHOIIICHUU Kinmenrta COIJIACHO JAHHOMY
CornameHnuto u/unm COOTBETCTBYIOIIEMY

Pernamenty. BrlllieHa3BaHHBIE OOCTOATEIHLCTBA HE
NpenATCTBYIOT KommaHuu peanns3oBbIBaTh HHBIE
CBOU IIpaBa COIVIACHO JJaHHOMY CorJIalleHuIo 1/ uin

cooTBeTcTByIOIeMy  Perstamenty.  Hapymienus
Kiuentom mosoxkeHuil gan"oro CorsaiieHus
U/ COOTBETCTBYIOIIIETO Pernamenra,
JIONIyIleHHble B  IEPHOJ| JIeWCTBUA  JIAHHOTO
CoryameHus U/ COOTBETCTBYIOILETO
PersnamenTta, mNpuUHUMAKOTCA K PacCMOTPEHUIO
Komnanue#l He3aBUCHMO OT JaBHOCTH  HX

COBEpIIIEHUs, B CBA3M ¢ yeM KommaHus BIIpaBe
IpebsIBUTH NpeTeH3un Kk KimenTy B so6oe BpeMs,
B TOM 4YHCJIe HMMeeT IIPaBO PeaJIN30BBIBATh HUHBIE
CBOU IIpaBa COIJIACHO JJaHHOMY COTJIallIeHHUIO U/ WIn
COOTBeTCTByWOIIeMy PersamenTy.

19.5. IlpaBa Kommnanum coOIJIacCHO JaHHOMY
CoranieHuo u/unu COOTBETCTBYIOIIEMY
PersnamenTy ABAAIOTCA  JONOJHUTEJIBHBIMH K

npaBaM, YCTAHOBJIEHHBIM 3aKOHOJATEJIbLCTBOM.

19.6. KomMnaHusa uMeeT IpaBO IEpesIaTh IpaBa U
obs3anHOCTH 1O gaHHOMy  CorJlameHur0 U
COOTBETCTBYIOIIEMY PerylaMeHTy II€JIMKOM WJIU
YACTUYHO TPEThEH CTOPOHE, IIPU YCJIOBUH, UYTO 3TOT
MPAaBOIIPEEMHUK  COTJIANIAETCS €  YCJIOBHUSAMH
nanHoro CorlaleHUsT © = COOTBETCTBYIOIIETO
Pernamenta. Takas mepesiada nmpaB u 00s13aHHOCTEH
BCTYIAET B CHWJIy CIyCTS 10 pabouyux JHEH co JiHS,
KOrJla cuuTaercs, 4To KIUIMEHT NOJIy4YmyIn Takoe
yBeZIOMJIEHTE COIJIACHO COOTBETCTBYIOIEMY
Pernamenry.

19.7. Eciaum kakoe-iub0 IOJIOKEHHE JAaHHOTO
CornameHus WJIH COOTBETCTByIOmIero PersameHTa
(mubo  m06asm  uvacTh  J1I0O0r0  TOJIOKEHMS)
MpU3HAETCA CYAOM HaIeXalled IOPUCAUKINU He
UMEIOIIMM 3aKOHHYIO CHJIy, TO TaKO€ IOJIOKEHUE
Oymer paccMaTpUBaTbCA KaK OT/eJbHAs 4YacTh
CorsammeHus: WiIN COOTBETCTBYyIolllero Persiamenta,
¥ 3TO He OTPA3UTCA Ha 3aKOHHOU CUJIE OCTaBIIEHCS
Y4acTu JAHHOTO CorameHus ;W07
COOTBETCTBYIOIIero Persiamenra.

19.8. Perstamentsl, PernamenT I[IpeacraBisionero
Opokepa U YBeIOMJIEHUE O PUCKAX SBJISIIOTCS
HeOoTheMJIEMOH YacThio lanHoTo Corstamenus. [Ipu
pabote KiieHTa B paMKax COOTBETCTBYIOIIETO
PernamenTa KitneHTCKOE corviateHue JeHCTBYeT B
YacTH, He IPOTUBOPeYAIeld COOTBETCTBYIOIIEMY
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20. Amendment and Termination

20.1. The Client acknowledges that the Company
shall have the right to amend:

a. this Agreement, the Terms of Business,
Regulations on NTO, "PAMM" Regulations, IB
Regulations, and Risk Disclosure at any time,
giving the Client written notification 7 (seven)
calendar days before the amendments are
introduced;

b. trading terms specified in the Contract
Specification section of the Company's website at
any time, giving the Client written notification 3
(three) calendar days before the amendments are
introduced.

Amendments shall enter into force on the date
specified in the written notification and shall be
applied to all open positions. Under abnormal
market conditions*, amendments may be
introduced immediately without prior written

notice.

20.2. The Client may suspend or terminate this
Agreement by giving the Company written
notification.

20.3. The Company may suspend or terminate this

Agreement

immediately by giving the Client

written notification.

20.4. Termination of this Agreement will not
abrogate any obligations held by either the Client
or the Company regarding any outstanding
transaction or any legal rights or obligations which
may already have arisen under the Agreement and
the Terms of Business, particularly relating to any

open

positions and  deposit/withdrawal

operations made on the Client's trading account.

20.5. Upon termination of this Agreement, all
amounts owed by the Client to the Company will
immediately become due and payable including,
but not limited to:

a.

all outstanding fees,

commissions;

charges and

any expenses incurred by terminating this
Agreement and charges for transferring
the Client’s investments to another
investment firm; and

perjiaMeHTy.

20. ITonpaBkH U IpeKpaleHne JeiCcTBUs

20.1. KitmenT mpusHaer, yto Komnanus nmeer
MPABO BHECTH MOMPABKU U U3MEHEHUS:

a. B IOJI0KeHus faHHoro Coraiiesus,
COOTBETCTBYyIOIIEro Persiamenra, Persiamenrta
[Tpencrapisiomero 6pokepa Wi YBeIOMIIEHHE O
puckax B 1060€e BpeMms, 32 7 (ceMb) KaJIeH/IapHbIX
JTHEH MTIChbMEHHO yBefoMuB KitneHTta o
IUTAaHUPYEMBIX U3MEHEHUX;

b. B TOProBbIe YCJIOBUA, YKa3aHHBIE Ha caiiTe
Komnauuu B Crienidukanuy KOHTPAKTOB B JI000e
BpeMms, 3a 3 (TpH) KaJIeHAapHbIX THs MUCbMEHHO
yBesioMuB KiteHTa 0 I1aHupyeMbIX H3MEHEHU SIX.

Takue monpaBKu BCTYNAIOT B CUJLY C JATHI,
VKa3aHHOU B YBEIOMJIEHUH, U Oy/IyT IPUMEHU MBI
KO BCeM IO3UIIHUAM, OTKPBITBIM JI0 3TOU JATHI.

B upe3BpIYaliHBIX CUTYAUAX ™ IOIPABKU U
HM3MeHeHHs MOTYT BHOCUTHCS HeMeJ[JIeHHO, 0e3
IIpe/IBapUTEILHOTO YBeIOMJIEHHU .

20.2. Knuent MOXKET IIPUOCTAHOBUTH i
IIPpEeKpPaTUuTh Z[eﬁCTBHe AaHHOI'O CoranieHus opu
yCi10BUU ITNCbMEHHOTO YBEJOMJIEHUA Komnanuu.

20.3. Kommanuss MoOXeT DPHOCTAHOBUTh WU
MPEKPaTUTh  JlelcTBUA JaHHoOro CorJanieHus
HEMe/UIEHHO, NHCbMEHHO YyBenmoMuB KimeHTta o
CBOEM HaMEpPEeHUHU.

20.4. Ilpekpamenue petictBua CorjyameHus He
aHHYJIMpYyeT 00sA3aTeJIbcTBA cO cTOpOoHB! KommaHumn
U co cropoHbl KineHTa, KOTOpble y»Ke BO3HUKJIU
COTJIACHO JIAaHHOMY CorviameHuio WA
COOTBETCTByIOIIleMy PersiameHTy, B TOM 4YHcIe B
OTHOIIEHUU OTKPBITHIX MTO3ULUI MU onepanuil mo
CHATUIO/TIOCTYIUIEHUIO JIeHeXXHBIX CpeACTB Ha
TOProBbIi cueT Kinenra.

20.5. B cBA3M ¢ pacropKeHHEeM JaHHOTO
CorsameHus, Bce CyMMBI, KOTOpble KilneHT oxeH
BBIIUIATUTh Kommanuu, momjiexaT K oOIUIaTe
HeMeJJIeHHO, BKIIYad (HO He OrpaHUYUBAasCh)
OILIATY:

a. Bcex 3310/ KEeHHOCTENR o JII0OBIM
IIaTeskaM, U3ZIepKKaM 1 KOMHUCCHUAM;

b. sr06bIE pacxoysl, BBI3BaHHBIE
pacropxkeHueM gaHHoro CornameHus, a
TaKKe PacxoJbl Ha IE€PEBOJ] MHBECTUITUU
Knuenta B Jpyryl0 WHBECTUIIMOHHYIO
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c. any losses and expenses sustained by the
Company in closing out any transactions
or settling any of the Client's outstanding
obligations.

21. Terms and Interpretation

In this Agreement:

“Ask” shall mean the higher price in a quote. The
price the Client may buy at.

“Base currency” shall mean the first currency in
the currency pair, against which the Client buys or
sells the quote currency.

“Balance” shall mean the total financial result of
all completed transactions and
deposit/withdrawal operations on the trading
account.

“Bid” shall mean the lower price in a quote. The
price the Client may sell at.

“Client Terminal” shall mean the program
(MetaTrader version 4.xx, Systematic, Alpari
Direct) or third party application which connects
with the Server according to the FIX Protocol. It is
used by the Client to obtain information on
financial markets in real-time, to perform
technical analysis, make transactions,
place/modify/delete orders, as well as to receive
notices from the Company. These programs can be
downloaded on Alpari’s website free of charge.

“Company News page” shall mean the page on the
Company's website where news is displayed. At
the release of this document, this information is
displayed at http://www.alpari-
forex.com/en/cnews/.

“Contract for Difference” (“CFD”) shall mean a
contract regarding the fluctuation in the price of
an underlying asset (shares, futures, commodities,
metals, indexes etc.)

KOMIIaHUIO;

C. Jo0ble WHbBIE TIOTEPHU W PACXOJbI B CBA3H C
3aKpbITUEM MO3WULHUKU WX B CBA3U C
KaKUMH-JTU00 JIpYTUMU 00s3aTeIbcTBaMU
Kommanum, BO3HHUKIIIIMH o BHHE
Kimuenra.

21. Tepmunsb!

B garuom CorsaleHun:

«Ask» - 60spImas meHa B KOTHpOBKe. llena, 1mo
KOTOpOU KJIMEHT MOKET KYITUTb.

«Bid» - meHbInas IeHa B KOTUpPOBKe. lleHa, 1o
KoTOpo# KitmeHT MOKeT mIpoJiaTh.

«BazoBast  BajOTa» - IepBas  BaJgiOTa B
0003HAYEHUN BAJIOTHOU Iaphl, KOTOpylo KimeHT
MOXKET KyIUTh WIH IIPOJIATh 32 BATIOTY KOTUPOBKH.

«BayaHc» - COBOKYNHBIN (DUHAHCOBBIA pe3yJbTaT
BceX TIOJIHBIX 3aKOHYEHHBIX TpaH3aKUUN U
omepanuii BHECEHUS/CHATUS JEHEKHBIX CPEZCTB C
TOPrOBOTO CUeTa.

«KimeHTCKUM TepMUHAI» - IPOTPAMMHBIH IPOAYKT
(MetaTrader Bepcuu 4.Xx, Systematic, Alpari Direct)
WJIU IPUJIOJKEeHNE TPEThel CTOPOHBI, KOTOPOE
coenauHseTtcsa ¢ CepsepoM uepes FIX IIporokoa.
ITocpencTBOM KJIMEHTCKOTO TepMuHana KimeHT
MO2KeT IIoJIy4aTh HHGOPMAIMIO O TOprax Ha
(puHAHCOBBIX phIHKAX (B 00BEME, OIIPE/IEIEHHOM
KomnaHueil) B peskiMe peaIbHOTO BpEMEHU,
IIPOBOAUTDH TEXHUUECKUH aHAJIN3 PBIHKOB,
COBEPIIIATh TOPTOBBIE ONIEPALINH,

BBICTABJIATh/ U3MEHATh/ YAAIATh OPAEPA, a TAKXKE
moJy4yaTth coobmmenus ot Komnanuu. Haxomures B
CBODOOZIHOM JIOCTYIIE Ha BeO-cauTe.

«Toprosas mardopma» — Bce MporpaMMBbl U
TEXHUUYECKHE CPEJICTBA, KOTOPBIE IIPEJIOCTABIISAIOT
KOTUPOBKHU B peaJIbHOM BPEMEHU, II03BOJISAIOT
pa3MecTuTh/MOAUGUIITPOBATH/ UCIIOJIHUTD Op/lepa
U BBICUHTATH BCE B3AUMHBIE 0053aTETHCTBA MEXKITY
Kimmentom n Kommanwueti. Toprosas miatgopma
cocrout us CepBepa 1 KitmeHTCKOTO TEpMUHATIA.

«CepBep» - Bce IPOTPaMMbl U TEXHUYECKUE
CPeJICTBa, KOTOPbIE HCIIOJIBb3YIOTCA JIJIst 00paboTKu
WNHcrpyknuii KiineHToB, ucnionHeHusa KineHTCKUX
PacnopsizkeHUI U J1s1 IPEZIOCTABIEHNS TOPTOBOH
“HGOPMAIUH B PEATPHOM BpeMeHH (coJieprKaHue
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“Contract Specification” shall mean the principal
trading terms (spread, lot size, minimum position
volume, initial margin, margin for locked positions
etc.) for each instrument. At the release of this
document, this information is displayed at
http://www.alpari-forex.com/en/cspec/.

“Currency pair” shall mean the object of a
transaction, based on the change in value of one
currency against another.

“Equity” shall mean the current composition of the
trading account. The formula to calculate equity
is: balance + floating profit - floating loss.

“FIX Protocol” shall mean the Financial
Information eXchange (FIX) standard of
exchanging information, developed especially for
exchanging information on transactions involving
financial instruments in real-time. This protocol
is maintained by the company FIX Protocol, Ltd.
(http://www.fixprotocol.org).

“Floating profit/loss” shall mean non-fixed
profit/loss on open positions at current market
prices.

“Force majeure” shall mean lack of conformity of
the terms and conditions of the Company and the
terms and conditions of the counterparty, current
market situation, possibilities of software or
hardware of the Company or other situations
which can not be foreseen.

“Free margin” shall mean funds on the trading
account which may be used to open a position. The
formula to calculate free margin is: equity -
necessary margin.

“Hedged margin” shall mean the amount required

uHdopmaIuu omnpesesnsercsa Kommnanuei), ¢ yuerom
B3aMMHBIX 0053aTeIbCTB MeXAy KineHToM 1
KoMnaauu corsiacHO COOTBETCTBYIOIIEMY
Pernamenry.

Pasnen «HoBocTu KOMIIAaHUM» - paszies Beb-caiiTa,
B KOTOpPOM paszMemnaioTcsi HoBocTu Kommanuw (Ha

MOMEHT CO3/IaHUA JIAaHHOTO Coramienus
nHpoOpMAaIUs HaxoAusIach o azpecy:
http://www.alpari.ru/ru/cnews/).

«KonTtpakr Ha pasHuly» («CFD») - o00bekT

COBepIIEHNs TOPrOBBIX OIlepaIyii, B OCHOBE
KOTOPDOTO JIEXKUT U3MeHeHHe Kypca O0a3uCHOro
axkTHuBa (T.e. aKTHUBA, JIeKAIIEr0 B OCHOBE KOHTPAKTA
Ha pas3HMUILy), KOTOPBIM MOXKET CJIY>KUTh aKIus,
(¢priouepc, TOBap, AparoneHHbIN MeTas1, POHIOBBIHN
WHJIeKC U T.J.

«JInuHBI KaOWHET» — IIE€PCOHAJbHASA CTPAaHHUIIA
Kimenra na Catite Kommanum, mpegHa3HadYeHHAs
i) 8 uaeHTUDUKaAIN Knuenra, yueTra
PACHOpSIKEHUU 10 HETOPTOBBIM OIEepanusM, a
TaK)Ke pasMelleHuss WHOOPMAIUU CHPABOYHOTO
xXapakTepa.

«Creruduranuss  KOHTpaKTa» - OCHOBHBIE
TOproBble  ycimoBusi  (CIpaj, pasMep JIOTA,
MHUHUMAJIPHBI 00ObEM TOPrOBOW OIEpanuy, Iar
M3MEHEeHU o0bemMa TOPTOBOM oIeparuu,
HavyaJbHas Mapska, Map:ka JJs JIOKHPOBAaHHBIX
MO3UIMH H T.J.) JJIA Ka)kJIoro WHCTpyMmMeHTa. Ha
MOMEHT co37aHua gaHHoro CorjianieHusa 3Ta
uHdopMaIus HaxoAuIach (0] azipecy:
http://www.alpari.org/ru/cspec/.

«BasoTHas napa» - 00BEKT TOPrOBOH OIlepanu, B
OCHOBE KOTOPOTO JIEKUT H3MEHEHHWE CTOMMOCTH
OJTHOY BAJIIOTHI 10 OTHOIIIEHUIO K JIPYTOH BaJIIOTE.

«Equity» —  Tekyllee COCTOsTHHE cuera.
Omnpenensiercsi no ¢opwmyse: balance + floating
profit - floating loss.

«FIX Protocol» - mpoToxkout Financial Information
eXchange (FIX) - crangapt o6MeHa COOOIIEHUAMU,
paspaboTaHHBIN CIEeNUAIBHO 11 0OMeHa
nHOOpMAIUEH 10 C/IeJIKaM ¢ GUHAHCOBBIMU
WHCTPYMEHTAMHU B PEAJIBHOM BPEMEHU. ITOT
MIPOTOKOJI, HAXOANIUICA B CBOGOTHOM JIOCTYTIE U
WCIIOJIb30BAHUH, TIO/I/IEPKUBAETCS BJIA/IEIIBIIEM -
xomnanuei FIX Protocol, Ltd
http://www.fixprotocol.org).

«IlnaBatomue mnpubsun/yopiTKH» /  «Floating
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by the Company to open and maintain locked
positions. The details for each instrument are in
the contract specifications.

“Inactive Trading Account” shall mean a Client's
trading account which has not had an open
position, pending order, or transaction in a 6
month period.

“Indicative quote” shall mean a quote at which the
Company shall not accept any instructions from
the Client.

“Initial margin” shall mean the margin required by
the Company to open a position. The details for
each instrument are in the contract specifications.

“Instruction” shall mean the Client’s order to the
Company to open/close a position or to
place/modify/delete an order.

“Instrument” shall mean any currency pair or
Contract for Difference.

“Locked positions” shall mean long and short
positions of the same size opened on a trading

account for the same instrument.!

“Long position” shall mean a Buy position that
appreciates in value if market prices increase.
Regarding currency pairs: buying the base
currency against the quote currency.

“Lot” shall mean the abstract notion of the
number of securities or base currencies in the
trading platform.

“Lot size” shall mean the number of securities or
base currency in one lot, as defined in the contract
specifications.

“Margin Trading” shall mean trading using
leverage, where the Client may make transactions

profit/loss» - He3a(UKCUPOBAHHBIE
MpuOBLTH/yOBITKN IO OTKPBITHIM IO3UIASIM IIPHU
TEKYIIVX 3HAYEHUAX KYPCOB.

«YUpesBblualiHasi CUTyalusi» - HECOOTBETCTBUE
VCJIOBUH  KOMIIQAHWHM  YCJIOBHUAM  KOHTpAreHTa,
TEKyIed PBIHOYHOW CUTyalmuu, BO3MOXKHOCTIM

MPOrPaMMHOTO WJIM AallapaTHOTO obecleueHus
Kommanuu, ¥ Apyrue CUTyallMd, KOTOpbIE HeJb3s
IIpeaBUOETb.

«CBoboziHAsA Mapka» - JeHEKHble CpeZCTBA Ha
TOPrOBOM  CueTe,  KOTOpble  MOTYT  OBIThH
HCIIOJIb30BAaHbI [JIA OTKPBITHA HOBBIX HOBHHHﬁ.
Omnpenensercs mo popmysie: equity - margin.

«Hedged margin» - Tpebyemoe Kommanuei
obecrieueHne I OTKPBITHSA U HOJAAEPIKAHUSA
JIOKUPOBAHHBIX TIO3UIHH. Ins KaXK/I0TO
MHCTPYMEHTA yKa3aHa B crienu(pUKanui KOHTPAKTA.

«/HAUKAaTUBHAS KOTHUPOBKa» — KOTHPOBKA, IO
kotopoii KomIaHus He MPUHUMAET PACHOPSIKEHUS
Kimenra.

«HavaspHass wmapxka» - Tpebyemoe Kommanumen
ZIeHeKHOe obecrieueHre i1 OTKPBITHS IO3UITNU.
Jna  KaxAoro - MHCTpyMEHTa  yKas3aHa B
cnenuduKanuyu KOHTpaKTa.

«HeakTHBHBI TOPrOBBIN cueT» — TOPTOBBIM cueT
Knuenra, Ha KoTOpoM B TeueHue 6 (urecTn)
KaJIeHADHBIX MeCAIEeB IMOAPAA He ObLIO OTKPBITO
HU OJHOM NO3WUINM, He OBbLIO BBICTABIEHO HU
OJTHOTO OTJIOXKEHHOTO opZiepa U He ObUIO
COBepIIIEHO HU O/THON HETOPTOBOH OllepaIiuy.

«Pacnops:keHne»  —  HHCTpyknua  Kimenrta
KoMmnanuu Ha OTKpBITHE/3aKpBITHE IO3UINH,
pasMelleHue, yAajJeHWe WIA HU3MeHeHHe YPOBHA
opzepa.

«/HCTpYMEHT» - BJIIOTHAsA Iapa WIN KOHTPAKT Ha
pasHuLy.

«JIoKMpOBaHHBIE TTO3ULUU» - JIJINHHbIE U KOPOTKUE
MO3UIUKA OJMHAKOBOTO O00BEMa, OTKPBIThIE 10
OTHOMYy U TOMY K€ WHCTPYMEHTY Ha OJHOM
TOPrOBOM CYeTe.?

«/JITuHHAA MOo3ULIUA» — IOKyIKa HWHCTPYMEHTAa B
pacueTe Ha NOBBIIIEHUe Kypca. [IpuMeHHUTeNIbHO K

1 For example, if the Client opens two buy lots, and three sell lots for the same instrument, then two buy lots and
two sell lots are identified as locked positions, and one buy lot is identified as a non-locked position.

2 HanpuMep, €CJIH Y KJIFIEHTa CyMMAapHO OTKPBITO 2 JIOTA Ha IMOKYTIKY U 3 JIOTA Ha IPOJIAXKy 110 OTHOMY U TOMY 3Ke
HHCTPYMEHTY, TO 2 JIOTa Ha NIOKYTIKY 1 2 JIOTa Ha IPOAAXKY ABJIAIOTCA JIOKMPOBAHHBIMHU MTO3UIUAMY, a 1 JIOT Ha

MPOIAKy JIOKMPOBAHHOU MO3UITNEN He SIBJISETCS.
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of a certain size, while having significantly less
funds on his/her/its trading account.

“Necessary margin” shall mean the margin
required by the Company to maintain open
positions. The details for each instrument are in
the contract specifications.

“Normal Market Size” shall mean the maximum
number of stocks, shares, contracts or other units
that the Company reasonably believes to be in
keeping with market practice.

“Open position” shall mean the result of the first
part of a completed transaction. In this case the
Client shall be obliged to:

a. make a counter transaction of the same
volume;

b. maintain equity no lower than 20% of the
margin.

“Order” shall mean the Client’s instruction to the Company
to open or close a position when the price reaches the
order’s level.

“Order level” shall mean the price indicated in the order.

“Personal Area” shall mean the Client's personal page on
the Company's website, designed for the Client's
identification, records of non-trading operations, and
support.

“Quote” shall mean the information on the current rate for
a specific instrument, shown in the form of the Bid and Ask
price.

“Quote currency” shall mean the second currency in the
currency pair which can be bought or sold by the Client for
the base currency.

“Rate” shall mean 1) for a currency pair: the value of the
base currency in the terms of the quote currency; 2) for a
Contract for Difference: the value of one unit of the
underlying asset in monetary terms.

“Request” shall mean the Client’s order to the Company to

BAJIIOTHBIM IapaM: IOKYNKa 0a30BOH BaJIIOTHI 3a
BaJIIOTY KOTUPOBKH.

«Jlor» - abcrpakTHOe 0003HAUYEHHE KOJIMYECTBA
IIEHHbIX Oymar win 6a30BOI BaJIOTHI, IPUHATOE B
TOPTOBOH I1aThopMme.

«Pazmep JyoTa» - KOJIMYECTBO IIEHHBIX OyMar HIH
06a30BOIl BAIIOTHI B OZHOM JIOTE, OIPENEIEHHOE B
crenuduKauy KOHTPAKTOB.

«MapXuHaJIbHAasA  TOProBJA» —  IIPOBeJIEHUE
TOPTOBBIX onepanui c HCII0JIb30BAHUEM
KpeJUTHOTO Iuleya, korja KimeHT  uMeer
BO3MOXKHOCTh COBepIIaTh CAEJKU Ha CyMMBI,

3HAYUTEJIHLHO INPEBBINIAIOIINE pa3Mep CPEJCTB Ha
TOPTOBOM CUETE.

«Heobxomumasn map:ka» - Tpebyemoe Kommauueit
IeHeKHoe — obecrniedeHuwe Ui MOJAJIEPIKAHUSA
OTKDBITBIX MO3WUIMH. [[JIs Ka)KAoro WMHCTPyMeEHTa
yKazaHa B creludUKaui KOHTPaKTa.

«HopmaspHBIT PBIHOYHBIH 00beM» -
MaKCHMaJIbHOE KOJIMYECTBO AaKI[UH, KOHTPAaKTOB U
T.I., KOTOPOe, 110 MHeHUI0 KoMmanuu, HaXO[UTCs B
IpeJiesiax HOPMaJIBHOTO /ISl JAaHHOTO MHCTPYMEHTa
pasMepa B COOTBETCTBUU C PHIHOYHOMH IIPAKTHUKOM.

«OTKpBITasd MO3UIUA» — Pe3yJbTaT IepBOU YacTU
[TOJIHON 3aKOHYEHHOU TpaH3aKIWH. B pesyibrare
OTKDBITHS MO3unu¥M y KiueHTa BO3HUKAIOT
o0s3aTebCTBA:

a. TPOU3BECTH MPOTUBOIOJIOKHYIO
TOTO ke 00beMa;

CHIEJIKY

b. nompmepxuBaTh equity He HmKe 20%

HEOOXOITMOU MapiKH.

«Oppep» — pacnops:xkeHue Kimenra KommnaHun
OTKPBITh WJIM 3aKPBITh IO3UIUIO IIPH JOCTHKEHUH
IIeHOH YPOBHS OpAepa.

«YpoBeHB Op/iepa» - lieHa, yKa3aHHasl B OpJepe.

«KotupoBka» - WHOpMANMA O TEKYIIeM Kypce
WHCTPYMEHTA, BhIpaskeHHas B Buje Bid u Ask.

«BayoTa KOTUPOBKM» - BTOpas BallOTa B
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obtain a quote. Such a request shall not constitute an
obligation to make a transaction.

“Security” shall mean any share, future, option, commaodity,
precious metal, interest rate, bond or stock index.

“Server” shall mean all programs and technology used to
make and carry out the Client's instructions, as well as
presenting trading information in real-time, with
consideration of the mutual obligations of the Client and
Company in correspondence with the Terms of Business.

“Short position” shall mean a Sell position that appreciates
in value if market prices fall. Regarding currency pairs:
selling the base currency against the quote currency.

“ Spike” shall mean an error quote with the following
characteristics:

a. asignificant price gap;

b. aprice rebound in a short time period within a
price gap;

c. absence of rapid price movement before its
appearance;

d. absence of important macroeconomic indicators
and/or corporate news of significant effect before
its appearance.

“Spread” shall mean the difference between the Ask and
Bid prices.

“Storage” shall mean the charge for a position’s rollover
overnight. Storage can be either positive or negative. At the
release of this document, details on storage are specified at
http://www.alpari-forex.com/en/swaps_ history/.

“Storage Costs” shall mean the page on the Company's
website with storage information. At the release of this
document, the information is displayed at
http://www.alpari-forex.com/en/swaps_ history/.

0003HaYEHUN BUTIOTHOH Iaphl, 32 KOTOPyIo KineHT
MOJKET KyIIUTh WIH NIPO/ATh 6a30BYIO BaJIOTY.

«Kypc» - 1) Jaj1d BajJIOTHOM Tapbhl: CTOHMMOCTD
€TUHUIBI 0a30BOI BAJIIOTHI, BHIPA’KEHHAsI B BAJIIOTE
KOTHPOBKH;, 2) I KOHTpPaKTa Ha pa3HUILY:
CTOUMOCTD €JTMHUTIBI 06a30BOro aKTHUBa,
BBIPAXKEHHAs B JIEHEKHOU opme.

«3anpoc» — uHCcTpykuusa Kimenra Komnanuu Ha
[IOJIyueHHe KOTHUPOBKH. 3amnpoc He sABJAETCA
obs3arenbeTBOM KiteHTa COBEPIIUTD CHETKY.

«llennas Oymara» - urobas axkmus, ¢broudepc,
ONIMOH, PATrOIeHHBIN MeTasI, IPOIIEHTHAA CTaBKa,
obsturarys wiu GOHIOBBIA UHAEKC.

«KopoTkass mosuIus» - IpojiaXka HHCTPyMeHTa B
pacuere Ha TOHIKEHUE Kypca. [IpMMeHHUTENBHO K
BJIIOTHBIM IIapaM: Ipojaka 0a30BOH BAJIOTHI 3a
BaJIIOTY KOTUPOBKH.

«HepplHOYHAsE  KOTHUPOBKa» - KOTHPOBKA,
VJIOBJIETBOPAIONIAA ~ KaXKAOMYy U3  CJIeYIOIINX
YCJIOBHU:

a. HaJIUYue CYIIECTBEHHOTO I[EHOBOTO
paspbIBa;

b. Bo3BpaT LeHBI B TeUeHHE HEOOJIBIIIOTO
IIPOMEKYTKa BpeMeH!U Ha IIepPBOHAYATIbHBIH
YPOBeHb ¢ 00pa30BaHUEM IIEHOBOTO
pas3phIBa;

C. OTCyTCTBHUE CTpeMI/ITeJ'IbHOf/i JAUHaAMHUKHU
LIEHBI IIEpe/] ITI0OABJIEHUEM 9TOH KOTHPOBKH,

d. OTCyTCTBHE B MOMEHT €€ IOSIBJIEHUS
MAaKPOIKOHOMHYECKUX COOBITUH U/ UTH
KOPIIOPaTUBHBIX HOBOCTEH, OKa3bIBAIOIIUX
3HAUYUTEJILHOE BIIMSHUE Ha KypC
WHCTPYMEHTA.

«Crpe/;» — BEIpasKeHHAs B IIYHKTAaX Pa3HUIA MEKIY
kotupoBkamu Ask u Bid.

«Storage» - maTa 3a MePeHOC OTKPBITOU MO3UITUU
yepe3 HOYb. BBIBaeT Kak IIOJIOKUTEJBHOU, TaKk U
orpunarenpHoi.  Tabnuma co  3HAaYEHUAMH
«storage» Mo KaXkJoMy UHCTPYMEHTY IIpUBe/ieHa Ha
BeO-cariTe. Ha MoMeHT co3maHUS JaHHOIO
Corstamenus nH@opMaIysa HAXOAWIACh TI0 aJipecy:
http://www.alpari.org/ru/swaps_history/.
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“Trading account” shall mean the unique
personified register of all completed transactions,
open positions, orders and non-trading operations
on the trading platform.

“Trading platform” shall mean all programs and
technology that present quotes in real-time, allow
the placement/modification/deletion of orders
and calculate all mutual obligations of the Client
and the Company. A trading platform consists of a
server and client terminal.

“Transaction” shall mean two deals of the same
size in different directions (open and close a
position): buy in order to sell or sell in order to
buy.

“Transaction size” shall mean the lot size

multiplied by the number of lots.

“Underlying market” shall mean the market where
underlying assets for CFD are traded.

“Website” shall mean Company’s website at
http://www.alpari-forex.com/.

“Written notification” shall mean a hard or
electronic copy of any document (including faxes,
emails, internal mail on the client terminal etc.) or
an announcement on the “Company News” page
on the Company's website. A written notice is
considered to be received by the Client:

- an hour once it has been sent to the
Client's email address;

- at the completion of transmission if sent
by fax;

- seven calendar days after posting if sent by
post;

- an hour after the news has been published
in the “Company News” page on the Company's

website.

ALPARI NZ LIMITED

Sean Lee Hogan

Pasgen «Ucropus cBomoB» - paszen Beb-caiiTa, B
KOTOpOM pasMeliaercsa MHGOPMAIHSA O BeJIUYHHE
storage  (Ha  MOMEHT  CO3JaHUA  JJAHHOTO
Cortamenus HaxoAuICs o azpecy:
http://www.alpari.org/ru/swaps_history/).

PersiaMeHTBI —  peIJIaMEHTHl  TOPTOBBIX U
HETOPIOBBIX OIEepaIii, OIpeJiesaionne o0paboTKy

W  WCHOJHEHWE  KJIMEHTCKUX  PaCIOpSKEHUH,
Haxojsluecss B pazfesie PersiameHTHpytomue
JIOKYMEHTBHI o ajzipecy:

http://www.alpari.ru/ru/download pdf/

«ToproBeIt cyeT» — VHUKaJIbHBIN
IepcoHUGUIPOBAHHBIN PETUCTP yueTa ollepanuii
B TOProBoi IardopMe, Ha KOTOPOM OTpaKalTcs
[IOJTHBle 3aKOHYEHHble TPaH3aKI[UHU, OTKDPBIThIE
[IO3UINH, HETOPTOBBIE OIIEPAIUH U OpAepa.

«IlostHast 3aKOHYEHHAsI TPAH3AKIUA» - COCTOUT W3
JIByX TPOTHBOIIOJIOKHBIX TOPTOBBIX OIEpanuii ¢
ONVHAKOBBIM 00beMOM (OTKPBITHE TO3WUIUN U
3aKpBITHE MO3UIUK): TOKYIKA C TOCIEIYIoNeH

MpoJaKeW WJIM TPOJAXKH €  TOCIIEAYIOIeH
MOKYIIKOM.
«ObBeM TOPrOBOM OIlepanuu» - IPOU3BEZEHHE

qucsia JIOTOB Ha pa3Mep JioTa.

«Ba3uCHBIA PBIHOK» - PBIHOK, Ha KOTOPOM
TopryeTcs OasucHbI akTUB s KoHTpakra Ha
pasHuy.

«Beb-caiT» - Beb-caliT Kommnanum,
pacrosio:keHHBIH 1o azpecy http://www.alpari.ru

«IlucbMeHHOE YBeIOMJIEHHE» - OyMasKHas WU
BJIEKTPOHHAST KOMHS JII0OOTO JIOKyMeHTa (BK/IIOYas
¢daxcel, e-mails, BHYTPEHHIOI0 MOYTY KJIMEHTCKOTO
TepMHUHaJIa W T.JA.), OOBSIBIIEHHWE B pasjese
«HoBocTn kKoMmanum» Ha BebO-caiite Kommanuw.
[TucbMeHHOE yBEOMJIEHUE CUUTAETCS MOJTYIYEHHBIM
Knuentom:

- cmycTss OJUH dYac TIIOCJIe
3JIEKTPOHHBIN azpec KineHTa;

OTIpaBKU Ha

- B MOMEHT 3aBepllleHnsA OTIpaBKU ¢akca;

- yepe3 cCeMb KaJIeHJIapHBIX JHEH ¢ MOMeEHTa
TIOYTOBOTO OTIIPABJIEHUS;

- Yepe3 yac Iocje pa3MelleHus OOBSABIEHUsS B
pasgene «HoBoctum koMmaHuM» Ha Beb-caiite
Komnanunwu.

ALPARI NZ LIMITED

Sean Lee Hogan
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